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Foite Note [the “Sote™ ) L. GMAL Martgage. Corporation. of PA .
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the Sceeurty Tostrament amd Jovated a
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Fhoopeeis vl
THE HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOMNTHLY PAYMENT., T!:Z NOTE LIMITS THE AMOUMT THE BOAROWER'S

INTEREST RATE CAN CHAMGE AT ANY ONE TIME AND THE MAXIMUM HATE THE BOR-
ROWER MUST PAY.

Abpyosar Covesases, Tnaddinon tothe covenants and avrecrreties made i the Sevunity fnsteament, Borrower
and Leader Shabee conemant amd aeree s Tollows

Ay INTERESTACUTE ASD AMONTIIEY POBDMENT CHEANGES

The Note provided Gl ca et imerest rate ol 72.2% 00

mopthly pavments, o6 bions

A INTYERESU RATE AN NMONTHEY PAOYMENT CHIANGES
(A Change Dates

The Note provedes Tor chanees v che lerest fate gnd the

The mterest rate 1wl ad paas clanve onthe Gest das of - danuary ... ... L1089 and on that das
every P2 month thereatior™ Fach date o sfiich iy rteeest rate cowkd chanee s ealled o "Change Date ™
(1 The Indes

Bowumnity st the hrst Chaned Date my interest ity will be based on oan fiodess The “Index™ s the weekly
averave sichd an Umited States Preasury secutimies adiasted toa comstant matarigs of 1osedr, s made avinlable by the
Fedueral Reserve Hoand  Phe most recentsd o fipure avandabie as ol the duate 4 dass Sefore cach Chanpe Bate »called
e “Current bndes”

I the tadex i no fonver vanlable, the Tsereqlalder wall choose 4 new mdes wihach s Based upon camparable
information. The Note Holder soll e e notcs of tus chowee,

(¢ Calenfation of Clinages

Befure cach Chanve Date, the Note Folder wil vabeslite my nes anterest eate by adding  Twe And. Three .
....... QUArLerS==== nercentare poomts LTS ery Gushe Current bndes Phie Sote Hobder wil the cound the
Subyeet to the funns stited in Sectien
G175 betow, thus rounded amont swell Bo iy oew rmrerest et untd the nest Change Do,

e Sote Holder wil then determane the amatint of Yhe niodtbly pasment that would be sutlicient to repay the
unpad prmcipal thar Fam expected tosee ag the Chiaoee Datean feddon the matunts dane at s pew anterest rate i
substantolly equal pavments Lhe resait of this catonbetion wall e the ooy amount of may manthly payiment

1§ Limits on Taterest are Chiges

The derest rate bam reguired to pas at the Best Chaepe Date sall nat be Geiter than 925 ............ oo less than
..... B@bo 0 Thereafier, oy interest rate sollb neser beancreased are du..“ «.J on any sipele Change Date by more
Hain two pereeniagte points (2 077) Toom theeate o interest T hase beert paying Serhe preceding tnelve months My
ttorest rate well never be preater than o A2 €80 7

(E1 Efective Date of Changes

My onew nterest rate will become elfectne or cach Chanpe Date Dwafl pas the amouait ol iny pess monthiy pasment
beginming un the tirst month!y pasment date alter the Change Date untaf the amoune of meadniinthly payment changes
agn.

L) Notice of Changes

The Note Holder sodbdetiser or mrad fome a notee of any chanpes v my interest rate and the avgtont of oy monehly
paviment before the eifective date of iy chanpe. The notice will include infonmanon required by Liwar be piven me and
aha the ntle and tetephare number af a peesae who will answer any queston b masy have reparding the mance.

B, OTRANSFER OF TUE PROFERTY OR A BENEFICIAL INTERUST IN BORROWER
Lniform Covenant 17 of the Security Instrument s amended e read as Jollows:

Transfer of the Properts or o Benelicid Interest in Boreoser, all orany partol the Propenty or any interestin it s
sold or transiereed (or f 4 beneticat interest e forrower is safd ar transfereed and Borrower s not @ natural person)
without Lender’s prior sritten consent, Lender may, atits option, require pmmediite pavmentin full of all sums secured
by s Security Instrument. Fowever, this opuon shuli not be exercived by Lender if exerane is prohibited by federal baw
as of the date of (s N coee Be 0 pent Fender also st oot exercise 1his option af: (a) Borrower causes 10 be
sptundted o 1 epder mlormation requared by T emder o evidaate the mtended transferee asafa nes loan were bewny made
10 the traosterce: and (b Lender reasonabiy determtimes that Lepder’s secunty wall not be impaared by the loan
assumpuion and that the ek o g breach of any covermun or agreement in ths Sccunity Instrument s aceeptable w
Lender.
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Tothe exvent perinitied by apphcable law, Lender may charge a reasonable fee as 4 vombiton te Lender’s consent 1o
the Insn assumption. Lender may abo require the transforee to sign an assumption agreement that v acceptable to
Lender and that oblipates the tramteree to heep all the pronnses and agreeiients nade in the Note and in this Security
Vrstrument. Borroser wilb conbinue to be oblhipated under the Note and thes Securiy Tstrament unless Fender releases
Burrower yn wnbmg.

[0 Lender exereies the optian w reguire immediate paviment in full, Lender shalt pove Borrower notice of accelera-
tion.  The notice shall provade a peoad of not fess than MY dass from the date the notee s delnered of maded within
which Dorrower must pay all sums securvd by tdas Securuy bsstrament. §F Borrower fads ta pay these sums prios to the'

expiration of this penod, Lender may invohe any remedies pernitied by this Secunity fnsttument withowt further notice
oc demand vn Borrower,

BY Sto~isd Borow, Borrower accepts and agrees To the ferms and covenants contined i this Adjusiable Rate

Ruer.  “spe Addendum to Adjustable Rate Rider (Fixed Rate Conversion (ption) attached
hereto and made a part hereof."

{ﬁ ....... Mltt‘fe ....... Caat® < 3. S 1seal)

Alatrawes

folm (Seal)
Pau?a A Mittler, His Wife PBunroner
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ADDENDUM TO ADJUSTABLE RATE RIDER
{Fixed Rate Conversion Optilon)

THIS ADDENDUM _ TC ADJUSTABLE RATE RIDER 13 made this 18th day
of Decembor,  19hz . and is incorporated inte anrd shall be
decmed to amend and supplemont the Adjustable Rate Rider (the
"Ridecr")to thoe Mortgago, Deed of Trust or Security Deed {the
"Security Instrumoent"), cach dated the same date as this Addendum
and given by tho undersigned (the "Borrower™) to secura
Borrower'a Adjustablue Rate Neote, with Addendum To Adjustable Rate
Note, toe __GMAC Mortgage Corporation of PA {the “"Londer"}) and dated
the samae date aa this Addendum {the “Note"), covoring the
property describod in the Sccurity Instrument and located at:

10910 soulh Keeler Ayenve, Yak Lawn, [1lirgis 60453
Property Address

ADDITIGN2AL COVENANTS. In additior to the covenants and
agreementd  made in the Security Instrument and the Rider,
Borrower cne Loender further covenant and agree as follows:

A. PIXED INUAREST RATE OPTION

The Note providos for the Barrower's option to g¢onvert from
an adjustable Iintiryest rate to a fixed interest rate, as follows:

1. Option to Coprert to Fixod Rato

I hava & Caonversion Optlon which I can exorcise unless I
am in Qafault or this Saotion A.l. will not permit me to do B8O,
The "Conversion Optlon" is/my option to convert the interest ratn
I am required to pay by the 2inte from an adjustable rate to a
fixed rato,

The conversion ¢an only tanke placwe on the first, seccond,
third, or fourth Changce Data, Eiach Change Date on which my
interast rate can convort from an a4ajustablea rate to a fixed rate
is also c¢alled a "Conversion Date", i, can convert my interest
rate only on onu of theso four Convaergion Datos.,

If I want to exercise the Corversion Option, I must
first meot certaln conditicons. Those conditlorns are that: {a) I
must give the Note Holder writteon notice-by a date specified by
the Note Holder that I want to do so; (bl I (am not in default
under the Note or the Secuvity Instrument: (¢} “here has been no
dolinguency in the making of monthly payments as roequired by the
Note at any timo during the twelve monthg immedintely prior to
the applicable Conversion Date: {d) ¥ must pay the ot~ Holder a
conversion fee equal to one percent {1.03) of the original
principal amount of the Noto plus U.S. $750,00 oy .. a date
specified by the HNote Helderp and le) I mus*t sign and give the
Note Holder any cdocuments the Note Holder requires to effoct  the
conversion.

2. Calculation of Fixed Rate

My neow, fixad interest rate will be eqgual to the
required net yicld of: (check only ane box!

({ X) the Federal National Mortgage Association

{ ) the Residential Funding Corporation, a subsidiary
of Salomcn Brothers 1Inc,

as of a date and time of day specified by the Note Holder for (a)
i1f the original term of the Note is greater than 15 years,
30~ycar fixed rate mortgages covered by applicable 60-day
mandatory delivery commitments, Pplus five-~eighths of one
porcentage  point  {0.6253), rounded to thoe ncarest one-eighth of

Conv. Rider Addendum form 1001 7/87
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one percentage point {0.125%), or (b) if the original term of the
Note is 15 years or less, li-year fixed rate mortcages covared by
applicable 60-day mandatory delivery commitments, plus
five-eighths of one percentage point (0.625%), roundcd te the
nearest once-~eighth o©of one percentage point {(0.125%). If this

‘required net yield cannot be determined because the applicable

commitments arc not available, the Note Holder will determine my
interest rate by using comparable information.

3. New Payment Amount and Effective Date

If I choose to exercise the Conversion Cption, the Note
Holder will determine the amount of the monthly paymant that
would be sufficlient to repay the unpaid principal I am expected
to owe on the Conversion Date in full on the maturity date at my
new fixed interest rate in substantially egual payments. The
rosult of this calculation will be the new amcunt af my monthly
payment. Beginning with my first monthly pavment after the
Conversion Date, I will pay the pew amount as my monthly payment
until The maturity dato,

B. TRANSTER OF THBE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borcewsr exaercises the Conversion Option under the Note as
stated in Section A of this Addendum To Aadjustable Rate Rider,
the amendment co Jniform Covenant 17 of the Security Instrument
contained in 4hke~ Rider shall cease to be in effact, and the
provisicns of Uniform Covenant 17 of the Security Instrument
shall inrstead be ir _~fiect as follows:

Transfer o7 the Property or a Beneficial Interest in
Borrower. If all or/lany part of the Property or any interest
in it is sold cr tr-ansferred (or if a beneficial interest in
Borrower is sold or tranuforred and Borrower is not a natural
person}) withcout Lender's| pfior written consent, Lender wmay, at
its option, require immediatc payment in full of all sums secured
by this Security Instrument., - ilowever, this option shall not be
excrcised by Lender if exercisc i3 prohibited by federal law as
of the date of this Security Instrument, .

If Lender exercises this . cption, Lender shall give
Borrower notice of acceleration, The! /notice shall provide a
pericd of not less than 30 days-fcom _the date the neotice is
delivered or mailed within which Borrowzr  must pay all sums
secured by this Security Instrument. I _lorrower fails to pay
these sums prior to the expiration of this /reriocd, Lender may
invoke any remedics permitted by this Securiuvy Instrument without
further notice or demand on Borrower.

RY SIGHING BELOW, Borrower accepts and agrees to .the terms and
convenants contained in this Addendum To Adjustable/Rate Rider.

’k 7 e i€ Eer P {sExL)
ng [SEAL)

(SEAL)

Canv. Rider Addendum Form 1001 7/87
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MORTGAGE

THIS MOYCTGAGE (CSecurtty Tnstrament™ s givert on
1987 . Themanprgoris

Decembper 18
Rick A, Mittler & Paula A. Mittler, His Wife

("*Borrower”). This Security Instrument 15 given to
GMAC Martgage Corporation of PA

The)state of Pennsyivania , atid whose nddress s

830l 0d York Road, Elkins Park, Pennsylvania
Borrower owes Lender the prandgast sum ol

. which s organized and exisiing
under the tnses of

19117-1590  (‘Lender”).
Sixty Five Thousand Two Hundred Fifty And No/100~---

wmmmemmmummmmnaamamnredanno DONars (U S5 56,250, 00 »~ == = ). This debt i evidenced by Borrower's note
dited the saeme date as this Secuns=tnstrument (“Note' s, which provides for monthly puyments, with the fult deby, i ol
pand carhier, dueantd payvable on Januavy 1, 2018 . This Securily [nstrument
secures Lo Letider Gui the cepavien o BEdebt enidénced by the Note, with interest, and sl renewals, extensians und
moditications, £y the payment of sl other sums, wath interest, udvineed under paragriph 7 10 profect the securnily of this
Securtty Instrument; and (¢t the perfoenancd of Doryower’s covennnts uid agreements under this Security Instroment and
the Nete For this parpose, Horrower does hosebvmortgage, grant and convey to Lender the followinig described property
fovated Cook

pOTE IDENTIFIED

County, [Hinois

Lat 3 in Block % in Ranch Manor Th rd Addition, being a Subdivision of part
of the East % of the Southeast % of Saecifon 15, Township 37 North, Range 12,
East of the Third Principal Meridian, according tov plat thereof registered

in the Uffice of the Registrar of Titles 4n November 13, [952 as Document
Number 1,832,694, in Louk County, Illinurs.

,‘J ¢ o (i .
Tax No. 24-15«406-003.”%“‘1‘119 244

which has the address of

16910 South Kecler Avenue
[Slrent]
tiioes 60453

C*Property Addres);
A Lol

FOGETHER W all the mprovenents now or herenller erected on the property, anct all emements, rights,
apputtenances, rents, rovalties, oinerale ol and s rights and profis, water nights and stock and all Bxdures now or

tercalter a part of the property. Al replacements and addittons shuld also be vovered by this Secunity Instrament. All of the
forcgomg is eeferred 1om Uhis Security Instewment as the "Property.™

BORROWER COVEsANTS that Borrower v fiswfully sesed ol the estate hereby conveyed and bas the nght o
mortgdge, grant amd convey the Property and that the Property s unencumbered, except for encumbrances of record
Horrower s arries g wild defend gpeneralty the tithe to the Propeety agamst all cliuns and demands, subject to any
encumbraes of tevord

THIS SHob RETY NS TRUSME N combunes unifurms covenants for natonal use and non-unforns coverrisidy wilth
binted carttttons by umsdiction to constitute a unform security istrunent cCovenng renl property.

TLLINQIS - Singler Farly - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)3
Foan 828
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I Lender reguired mortgage msuranee as i coradition of making the laan secured by this Security nstrument,
Borrower shall pay the prentiams required 1o nanntan the msurance in effect ntit such time as the requirement for the
insuranee termmates inaccordance sith Borrowees and Lender's wrttten agreement or apphoable law.

B. Inspection.  Lender or ts agent may make ressonuble entries upon and inspections of the Property. Lender
shadl give Borrower notice at the Gme of or priae toanins pection specilfyving reasonable cause for the inspection.

9, Copdemnatiun,  Lhe proceeds of any award or clnm for dnmages, direct ar conseguentisd, in connection with
any condemmation or other taking of any part of the Property, or for conveyance in tieu of condemnation, are hereby
assigned and shall be mud to Lender.

In the event of a toral taking of the Property, the proceeds shall be applied to the sums secured by this Secunity
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of o partial taking of the Property,
unless Borcower amd Lender otherwise agree in wrting, the sums secured by this Secunty Instrument shiall be reduced by
the amount ot the proceeds multiphied by the Following fraction: (n) the tatal amount of the sams secured immedintely
befure the taking, divided by (b) the fair market value ol the Property immedistely before the taking. Any balunce shall be
paid to Borrower.

{Cthe Property s abandoned by Borrower, oraf afier notice by Lender 1o Borrower thiat the condemnor offers to
make ao award or setdle o clinm Tor damvge, Booower ails to respond to Lender within 36 days after the duie the notice is
given, Lender s authorized o collect and apply the proceeds, at its option, either to restoration or repuir of the Property or
ter the sumis securl by this Securaty Lostrsment, whether or not then duc.

Uniess Lendergad Borrower otherwise agree (o writing, any applivation of proceeds to principal shall not extend or
postpone the due daie vivhe roathly payieents refesred 1oan paragraphs ©and 2 or change the amount of such puyments.

t, Borrower NSotReleased: Forbedrance By Lender Not n Waiver,  Extension of the tume for puyment or
modibicanon of amortizzaa, of the sums secured by this Securily Instrument granted by Lender o any saecessor in
imterest of Borrower shall nedonerate to release the lubility of the original Borrower or Borrower's suecessors in interest.
Lender shiall not be required=te’ dommenge procecdings against any successor o anterest or refuse 1o extend time for
paviient or otherw ise oy amedtization of the sams secored by this Security Instrument by reasan of any demand made
by the arginal Horeawer or Borrow 225 snecessors i erest. Any forbearanee by Lender i exercising any right or remedy
stall not be a waiver of or preclude the erescise of any night or remedy

1. Successors and Assigns Boundsgoint wand Several Linbility; Co-signers,  The covenants and agreemeats of
this Secursty Tnstrument shadl bind and berctit the successors wnd asatgns of Lender and Bosrower, subject 1o the provisions
af parageaph i 7 Borrower's covenants and agleerents shall he joimt and several. Any Borrower who co-signs this Security
fnstrument hat does not exvecrte the Note: Goas cossypning this Security Tnstrument only to mortgage. grant and convey
that Borrowers amterest m the Property under thy terms ol ths Securty Instrument; ¢6) 18 not personglly abligated to pay
the sums secured By thas Securty Instrument, and (0 ugeees that Lewder and any othier Horrower may sgree to extend,
moeify, forhear or make any aveommodations with esgeed ta the terms of thes Securnity Instrument or the Note withont
that Borrowet’s consent

12, Laun Charges. I ahe Joan secured by this Secv@ty, Instrument s subject toa lnw which sets maximuam joan
charges, and thad Juw s fosadly mterpreted so that che ulterest or other loun churges collecied ar e be collected 1
connection with the Toan esceed the permtted Time, then: 7 any such foan clarge shall be reduced by the smount
necessars o reduce the cluarge to the pevntied fimit and () s/ sams already collected from Borrower which exceeded
permitted units wiit beyvefumded o Borrower Eeador nrny choote doanake this refund by reducing the pomaipal owed
unider the Noteur by guikenrg a direct payment 10 Bore wser. Wa relund eodeees prineipid, the reduction will be treated as o
parttal prepayment withou! any prepavment charge under the Note

1Y Legistution Alfecting Lender's Rights, 15 cnactoient o vepration of applivable laws has the effect of
rendering wny provision of the Note or this Secunty [Instrement unesiorecahle gccondig 1o dts terms, Lender, at it opoon,
sy requiree tmedsue payment n full of atl sams secured by this Securty nstiwnent and may invoke any remedies
permitted by paragraph (40 Eeoder exercises ths option, Leader shall take the strpsspecified i the second paragraph of

paragngph 17

M. Notives, A notee to Botrower provided Forom this Secunty Enstrumentanedt be groen by debvering it or by
manhing 1t by lest elass punl unless applicable law reguires use of another methad The nunce shall be directed to the
Properts Address or any other wddiess Borrower desggrzates by notice to ) ender. Auy ndtiegie Lender shall be given by
tirst class maud to Lender's adkdress stated heres o any other address Lender designates by notee to Borrower. Any notiey
prosded Far s thes Secunts Instrument stadl be deenmed to hase been gaen to Borrswer or Lende/wien given ss provided
i rhs paragraph

1% Governing Law: Severability,  Fhus Securty fostrament sbad? Be governed by Tedersd s oo the ks of the
e tion e w et the Praperty s tocated T the event that any provision or clanse of this Secunty” istrament ar the
Note confhicts with apphivable law, such conthiet shall not altect other provisions of this Secanty Instrarient or the Note
witeh can be given elfect withuot the conthctimg prosision To this ensh the provisions of thas Sceunty Tasisedaent and the
Note are declared tobe seserable

16. Borrower's Copy,  Borrower shall be given one conformed copy of the Note and of ths Security Bastrument

17. Transfer of the Property ur o Heneficlid Tnterest bt Barrower, ) all or any part of the Properly o any
mterest s sold or transferred cor il a beaeticral peterest i Bortower s sold o transferred and Borrower s nolanaturad
persond without 1ender's prioe wotten cansent, Lender may, at its option, require immedinte payment in fufl of afl st
sevnred By thus Secunty Instomment Howeser, ths aption shatl not be exerecised by Lender i exeicise is prohibited by
tederal oy as ol the dide of this Secures Tostriement

I 1 gnder exerenses tins option, T ender shiatl give Horeower notice of aeceleration The notice shall provide o period
oF nat fess than 30 dans Froem the date the notiee is delivered or maled within wiich Barrower must pay bl sums secured by
this Sccurrty fnsdrument I8 Bocrower Gubs o pay these sums prior to the expiration of this period, Lender muy 1inivoke any
remedies peenntted by this Security Instrument without further notice or demand on Borrower.

t8. Burrower's Right to Rednstute,  1F Borroser meets certacn conditions, Horrower shidl have the night to hasve
enforcement of this Securtty Instrument dascaatiesd g ey time pror (o ahe carlrer oft G0 % davs (or such other period as
apphvabde Taw nuy specity for retstatement) bedore sale of the Property pursuant to any power of sule contimned i this
Securtty Tastrutnent, or (b entey of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower:
o pays Lender all sums which then would be due under this Secunty fastrument wid the Note had no aceelerabon
oveureed, (b cures uny detimit of any other covenants or agreements: (©3 pays all expenses incurred in enforeimg this
Security bostrument, includimg, but not innited o, reasonable attorney s’ fees: and (d) takes such action ns Lender may
reasonably require (o wssgre that the hen of this Secunty Instrument, Lender's rights in the Property nnd Horrower's
obligition to pay the sums secured by this Secunty Instrument shall continue unchunged. Upon reinstaterent by
Borrower, this Security Tnstrument and the ohligations secured hereby shall remain fully effective o iF no acceleration had
oceurred. However, this right to remstate shull not apply in the cuse ofucveleration under paragraphs 1y or 17,
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