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Loan No. 09-58-714&12

SEARS MORTGAGE CORPORATION

ADJUSTABLE RATE RIDER
(L YEARTREASURY INDEX-RATE CAPS)

TR §

THIS ADJUSTABLE RATE RIDER is made 1!1isiﬂiu day of DRCEMHER 1987 and is
incorporated into and shall be deemed to amend and supplement the Mortpage, Deed of Trust or
Security Deed (the “Security Instrument™) of the same date given by the undersigned (the
“HBorrower™”) to secure Borrower's Adjustable Rate Note (the “Note') 1o Sears Mortgape
Corporation (the “Lender™) of the same date and covering the property described in the Security
Instrument and located at:

586 BERKSHIRE LANE DRS PLAINRS, 1LLINODIS 60016
{Property Address)
THE NOTE CCRTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MONTHLY APAYMENTS.  THE NOTE LIMITS THE AMOUNT TUE RBORROWER'S
INTEREST RAYE AN UHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWERS MULT PAY.

ADDITIONAL COVENANTS. In addition to the covenints and agreements made in the
Security Instrument, Borecwer und Lender further covenant sind agree as follows:

A, INTEREST AND MONTHLY PAYMENT CHANGIES

The Note provides tor an initinl interest rite of 7,75 %. The Note provides for
changes in the interest rate and monthly payments as tollows:

4. Interest Rate and Monthly ' #ayment Changes

(A)  Chuange Dates

The interest rite [ will pay may change on tag/{irst day of JANUARY 1, 1989 and
on that day every 12th month thereatter. Bach date od viich my interest rate could change is called
a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate wild be based on an Index. The

“Index” is the monthly average yield on United States Treasury Sezurities adjusted to a constunt
malttrity ot 1 yeur, as made avaitable by the Federal Reserve Board“he most recent Index figure

availible as of the dute 45 days betore cach Change Date is called the *Ceirent Index.”

If the Index is no longer avatlable the Wote Holder will choose a new: Index which is based
upon comparnible informition. The Note THolder will give me notice of this chioics:

()  Catculatton of Interest Rute Changes

75/100ths Betore cach Change Date, the Note Holder will caleulite my new interest rile by adding  TWO AND
percentage points to the Current Index, The Note Holder will then round thelizsult of
this addition to the nearest one-cighth af ane percentage point ((.125%). Subject to the limis stated
in Section 4(13) below, this rounded amount will be my new interest rate until the next Change Date.

29662.9¢C

The Note Holder will then determine the amount of the monthly puyment that wonld be
sufticient to repay the unpaid principal that am expected to owe at the Change Date in full on the
maturity dite at my new interest riite in substuntially equal payments. The result of this calculation
wiil be the new amount of my monthly payment.

(D) Limits On Interest Rate Changes

The interest rte Lam required to pay at the first Interest Change Date will not be greater than

9.75 G oorless than 5,75 Sb. Thercalter, my interest rite wiil never be increased or

decreased on any single Interest Change Date by more than two percentage points (2.0%) from the

rate of interest | have been paying for the preceding twelve months. My interest rate will never be
greater than 12,95 9
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(E) FEffective Date of Changes

My new interest rute will become effective on each Change Date. | will pay the amount of my
new manthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver ar mail to me a notice of any changes in my interest rafte ind the
amount of my monthly payment before the effective date of any change. The natice will include
information required by law to be given me and also the title and telephone number of a person wha
will answe: any question [ may have regarding the notice.

B. Trarster Of The Property Or A Beneficial Interest In Borrower

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

“Transfer O1°[Ne Property Or a Beneficial Interest in Borrower. If all or any part of the
property or any interes?ir it is sold or transferred (or if & beneficial interest in Borrower is sold or
transferred and Borrowe~is not a natural person), Borrower shall cause 1o be submitted to Lender
information required by Lenden to evaluate the intended transferee as if a new loan were being made
to the trunsferce. If the intender iransferce meets Lender's qualification and underwriting criteria to
be approved for i new loan a8 welias all closing conditions, Lender shall allow the assumption (o
occur. If the intended transferce (ails to meet Lender's qualification und underwriting criteria o be
approved for 4 ncw loan as well as a!i closing conditions, the Lender will not allow the assumption.
l.ender may require immediate paynicrioin full of all sums secured by the Security Instrument if
Lender, Iollowing the guidelines set faiabove, cun not approve the transferee or the transferce
fuils to meet ull closing conditions and  herefore Lender does not allow the assumption, but
Borrower nevertheless proceeds with the sale or ansfer to an unapproved trunsferee.”

“To the extent permitted by applicable law, Lender may charge a reasonable assumption fee as
a condition to L.ender’s consent to any loan assumprior. That assumption fee shall be in an amount
not greater than one percent (19) of the outstanding piincipal balunce of the loan as of the date of the
sate or transfer. Lender may also require the transferce o sign an assumption agreement that is
acceptable to Lender and that obligaies the ransferee to tepaall the promises and agreements made
in the Note and in this Security Instrument. That assumstion_ 2areement shall contain i provision
under which the maximum interest rate of the toan as specificd in Section 4(D) of the Note will be
changed so that subsequent interest riate adjustments shall resulv=ir’an ineress rate that is the greiter
of interest rate in ¢ffect at the time of the loan assumption plus 5 pareantage points or 12.95.”

“If Lender exercises the option to require immediste paymea in full, Lender shall give
Barrower notice of acceleration. The notice shall provide 4 period of not 1¢ss than 30 days from the
date the notice is delivered or mailed within which Borrower must pay-ull sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the exp/ration of this period,
Lender may invoke any remedies permitted by this Security Instrument withosoCurther notice or
demand on Borrower."”

By Signing Below, Borrower acceplts and agrees to the terms and covenants comtied in this
Adjustable Rate Rider.

-
-

. -9
e P a
Paecmn )(A»;,,/ o P
] L
Witness ELINOR FLORENCE BARTH Borrawer

Witness -Borrower
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The West 46,54 fees ol a parcel of Land described an follows:-That part of Lot Ninety Twe (91)
bounded by & iine describid as follows;Commencing st the Southwest Corner of seid Lot Ninety
Two (91) thence North o t'u West line of said Lot Ninety Two (92), Two (1) fest; thence East
parallel with the South line o said Lot Nirety Two [02), Ninety Six (96) feot; thence North

arallel with the Hast line of Lot Ninsty Two (02), 26.%0 feet, thenco Fast parsllel with the

cuth Line af Lot Ninety Two (9%, Forty One [41) fout to » point on the East line of sald Lot
Ninety Two (92) 28,50 feet North ~f thoe Southesst Corner therecf; thence South on the East lins
of sald Lot Ninety Two (92), 20,30 [aet to the Southeast Corner thereof thence West on the
Susthliln: tr L:{ Nino; Tvntggl), (= Hundred Thirty Seven (137) feot to the place of beginning,
and a 0 ot nety Tee Y4l wy

] J6'7H96<

The West Ten (LU} feet of the most Northeriv Nineteen {19) foet of & parcel of land described as
fullows: That part of Lot Ninety Two (92) lovided by a 1ine described as follows;-Commoencing st
the Scuthwest Corner of sald Lot Ninety Two (72):tnence Morth on the West Line of aald Lot Ninety
Two {92), Two (1) feet; thence East parailel w!t) the South line of ssid Lot Ninety Two {92),
Ninoty Six (98) fest thence North parallel with thedast 1ine of Lot Ninety Two (22),26.50 [eet;
thence Hast fnrallol with the South line of Lot Nidecy Two (92), Forty One (41) feet to n point
on the Bast line of sald Lot Ninety Two (82), 18,50 7eot North of the Southeast Corner thereof;
thence South on the East line of sald Lot Ninety Two (91), 28,50 fest to the Southeast Corner
thereol; thence Nes® on the South line of Lot Ninety Two (%7), Nne Hundred Thirty Seven (137)

. fest to the place of beginning, and all of Lot Ninety Three (9}),

Mtisich's Prospect Ridgy, being a Subdivision {n the Northesst Quarter (¥ oi Fractlonsl Section 7, Township 41
orth, Range 12, Dast of the Third Princlpsl Meridian, sccording to Plat thereof rygistered in the Office of the
Bistrar of Titles of Cook County, Illlnols, on June 10,1958, as Document Number 1700510,
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MORTGAGE

THIS MORTGAGE ("Security Instrument’) is given on DECEMBER 15,
19 g7 Themorgugoris ELTNOR FLORENCE BARTH, DIVORCED AND NOT SINCE REMARRIED

("*Borrower}) This Sceunty Instrument is given to SEARS MORTCGAGE CORPORATION

[

which is organized und<sivozg under the lawsof  pRE STATE OF OHIO , and whose address is
300 KNISHTSBRIDUE-PARKWAY, #500, LINCOLNSHIRE, [LLINOLS 60069
{("Lendur'').
Borrower owes Lender the principilsam of THIRTY NINE THOUSAND FIVE HUNDRED DOLLARS AND NO/10O

NOTE DENTIFIEQ

Dollue/ (U8 39,500.00 ). This debt is evidenced by Borrower's note

dated the sanie dute as this Security Tastrumznt (*Note™), which provides for monthly puyments, with the full debtarnot
paid carlier, due and payable on JANUARY 1, 2018 This Security Instrument
secures to Lender: (u) the repayment of the debi » videnced by the Note, with iterest, and all renewals, exiensions and
modilicabons; (b3 the pay ment af all other sums, withinterest, advanced under paragraph 7 to protect the security of this
Security Lnstrument; and (e} the performance of Barerier's covenants and agreements under this Security Instruntent and
the Note. For this purpose. Borrower does hereby mortgage, grunt and convey to Lender the following described property

located in COOK County, lllinois:

SEE LEGAL DESCRIPTION ATTACHED

PIN 09-07-210-042~0000 —)

580 BERKSILIRE LANE DiiS PLAINES

[Street) 1ay]

which has the address of

IHhnois 60016 (“Praperty Address’),
i Gl
Food 1R W all the smprovenicnts now or hereatter erected on the property, and all eosements, rights,
appurtenianges, rents, tovalties, mineeal. b amd gas rights and profits, witer nights and stock and al) gistures now or
hereatter a part of the property All replacenents and additions shatl also be covered by this Securily Instrument. Aftaf the
foregorg is refereed toom thas Securitsy Instrument i the “Prope v

HORROWIT R ConbSsass that Borrower as lawully se sed of the estate herebs conseyed and has the right to
mortgage, gt and comey the Property and that the Property s unencumberad, except for encumbrances ot record
Borrower warrants and will detend generally the title 1o the Property agamst all ciinms and demands, subject to any
cacumbrances ot recond

THIS SECURDIY ISSTRUNMES T conplbines wrifornn cosenants tor sabonal ase amd non-umiform vovenants with
hnnted sariations i pursdic Bion (o constitate a Unitorm securily Insirument Coserig reil property.

ILLINOQIS - sopie ramiy, FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83
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I Lender required mortgage instirance as a condinon of makimg the loan secured by this Security Instrument,
Horroser shall pay the prentums reguired to maintun the msurance inelfect until such time as the requirement for the
Imsurance ternnmates i aevordance with Borrower s and Lender's written agreement or apphiciable nw.

M. Inspection.  Dender or s agent masy ke reasonabie entries upon aed apections of the Property. Lender
shall give Botroseer notice at the tune of oF proor 1o an inspeetion specify ing reasanabie cause for the mspection.

9. Condemnation,  The proceeds of iy award or ol for damiges, direct or conseguential, in connection with
Ay condembation or oiher tthang of any part of the Property, or for vonveyanee i heu of condemnation, are hereby
assigined and shall be pand to T ewder

In the event of o total taking of the Property, the proveeds shadl be applied (o the sums secured by this Sectiridy
{nstrument. whether or not then due, with any excess paid to Boreower. In the event of a partial tuking of the Property,
uatess Borrower and Lender otherwise agree in wrinng, the suims secaeed by thes Secanty Insirument shall be reduced by
the ssount of the proceeds mulniphed By e tollowsitg fraction: G the tol ameunt of the sums secured imtrediately
before the tuhiog, divaded by (b the Far market sadue of the Property immediately before the taking. Any balance shall be
patd o Borrower

IF he Property s abandoned by Borrower, oraf, after netice by Lender to Borrower that the condemnor offers to
marke wn awird orsetile a clanm for damapes. Borroseer fnls to responsd 1o Lender within 30 days after the date the notice i
given, Lender isauithornized to collect and apply the proceeds, al its ophion, either to restoration of repair of the Property or
o the sums sedures by thus Security Instrument, whether or ot then due

Unless Lengerand Borrower otherwise agree i woting, any apphiciation of proceeds to praneipal shall not extend or
postpone the due dale o the maonthly payments reterred tom paragraphs 1and 2 or change the amount of such payments.

10. Borrower Mot Released: Forbearance By Lender Not w Walver.  Extension of the ime for payment or
modification of amordsedeanof the sums secured by this Secunty Instrument grasted by Lender to any successor in
interest of Borrower shall novoperite to release the lability of the orginai Borrower or Borrawer's suceessors i iintecest.
Lender shall not be required o/ conimence procecdings agmnst any sucvesser in interest or refuse to extend time for
pus ment or otherwise modify adoitization of the sums secured by this Security Instrument by reason of any demand made
by the onginal Borrower or Borsd@er's successors innterest. Any forbearanee by Lender in exercising any right or remedy
shafl g be o wan or of or preciade the'exrase o ans nght or remedy,

11. Successors und Assigns Boara; Joint und Several Liability: Co-signers.  The vovenants and agreements of
this Security Fsteument shall bind and Benefisthe successors and ussigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants and { greements shall be jomnt and several. Any Borrower whuo co-signs this Security
Instrument but does not execute the Note: Gerprco-signing this Secunty [nstrument only to mortgage, grant and convey
that Borrower's interest in the Property under thedssass af this Securaty Testrument; (b s 2ot personally obligated to pay
the sums secured by this Security Insteument, angd (o) sgrees that Lender and any other Borrower may agree 10 extend,
modify, forbear oF make atty accominodations with r{zard o the terms of This Security Jnstrument or the Note without
that Borrowet's consent.

12. Loan Charges. 11 the loan secured by this Seturity Instrument is subject 1o a4 law which sets maximum loan
charges, and that faw s finally interpreted so thut the wearsst or other foan charges collected or (o be collected in
connegtion with the loan exceed the permitted limits, then: ((a) pay such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permutted ot and (hy ang seans already collecied Trom Borrower which exceeded
permtted bainits will be refunded to Borrower. Lender may chooie dopmake this refund by reducmg the prancipal owed
under the Nate or by kg s direet payment 10 Borrower, 1 a refun? roduves principald, the reductnon will be treated as a
partial prepayment without any prepayment charge under the Note

13, Legislation Affecting Lender’s Rights, 1T enactment ez/expirastion of applicable laws has the effect of
remdering any provision of the Note or this Security lnstrument unenforceabld according toits terms, Lender, at its aption,
may require imimediate payment i full of ali sums secured by this Security Instiument and nray invoke any remedies
permitted by puragraph 19, B Lender exercises thus option, Lender shull tuke the stpsapecified 1n the second puragraph of
paragraph 17

14, Notices.  Any notce to Horrower provided for in this Security Bistrumeins sl be given by delivenng it or by
mathing it hy frst class mail unless apphcable law requires use of another method. The nptice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics (o Lender shall be given by
first cluss maul 10 Lender's address stited herein or any other address Lender designates by notice s Horrower. Any notice
provided Form this Security Instrument sball be deemed to lhave been given to Borcower or Lender when given as provided
in this puragraph.

15, Governing Eaw: Severability.  This Secunity Instrument shall be governed by federal fav and the law of the
jurisdiction i winch the Propercty s lovited. Lo the event that any provision of claise of this Security/fasirument or the
Note conflicts with appheable law, such contlict shall not affect other provisions of this Security nstrutneplor the Nole
wluch can be given effect without the confhicting provision. To this end the provistons of this Securiy Instcuvzent and the
Note are declared 1o he severable

16. Borrower's Copy.  Horrower ~hall be given one conformed copy of the Note and of this Secunty Insirament

17. ‘Transfer of the Property or u Heneficial {nterest in Borrower, 1 all or any part of the Property or any
terest in s sold or transferred tor it a beneticnd mterest m Borrower is sold or transferred and Borrower is nota natural
person) without Lender's peior written coment, Leader may, a1 ws option, require immediate puyment o tull of all sems
secured by this Secursty Instrument. However, this option shall not be excresed by Lender it exercise is prohibited by
federal aw as of the dare of 1hais Security Instrument.

101 ender exercises this aption, Lender shall give Borrower notice of aceeleration The notice shall provide a perod
ot od Less than 3 dis s From the date the notiee s delivered or manded within which Borroser must puy all sunis secured by
s Secunity Dstrument 18 Boreower Gals to pay these sums prior o the evprration of tles peried, Leader may insoke amy
remnedies pernitted by this Secunty Tastrument without Turther nonee or demand on Horrower

14, Borrower’s Right to Redastate. 1 Berrawer meets certnn conditions, Borrower shall have the night 10 have
entorcement of this Secunity Insteument discontinued at any time prior tethe carhier of: G 8 day s or sueh other peeiod as
applicable v gy speaily for ranstitenient before sule ol the Property pursuant toiumny power of sale contmmed im this
Sevtrtts Insteament, or (b entey of o judgment enforeing this Security Tnsteament. Those conditions are thal Bortower
fa) pays bender all swms which then would be dus under this Secunty Instrament and the Note had no aeceleration
ovcurred, (b cures any definult of any other cosenants or agreemetits, (03 pays il expenses incarred i enforomg this
Security Instruntent, meludimg, but not oated o, reasonable attorneys’ fees, and () takes such action as Tender niy
rewsonably reguire o assure that the hen of this Secunty Instrument, Lender's nights i the Property and Horrower's
obligation to pay the sums secured by thus Secunty bistrument shall continue unchanged  Upon remstalement by
Borrower, this Seonnity Insttument and the obligations secured hereby shall remann Fully effecnve as of no aceeteranon had
oecurred. However, this right to remstate shall not apply ain the case of acceleration under paragraphs f3or 17
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