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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN TR INTEREST RATE, IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.
R . . Hit Doecember 7 L )
his Rider is made this , and is incorporated into and shall
be deemed ta amend and supplement the Mortgage, Deed of Trust, or Deed ta Secure Debt (the “*Security Instru-
ment™™) of the same date given by the undersigned (the CBorrower’') Lo secure Borrower's Note to
SIndependence Bauk  ofb Chicapg,
(the "ender™) of the sane date (the “Note’y and covering the property described in the Security Instrument and
located at . ...2300-06 . Sauth. Gottaxe. Grova,. Chicaga,, Ll Lingks, 60014
Property Address

Modificavians, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covaaant and agree as foliows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has a2 Laitial Interest Rate' of . 1.1, . 9% The Note interest rate may be increased or decreased on the
Lst. day of the mantd Beginning on .Eebhruarey L1995 0 and on that day of the month every
V16 .. months therealter

Changes in the interest ratedre governed by changes inan interest rate index called the *'Index’’. The Indexis the:
[Check one box to indicate Index )

(b e Contract Intevest Rate, Purchase ol Previously Occupied Homes, National Average for all Major
Types of Lenders™ published by the Fedaral Home Loan Bank Board.

15 year. Lroasnry  Bauad Y.ield

[Check one Do to adicale whether there i stz Lt on changes in the anterest cate on edch Change ate; 1V no boxis checked thery will
be no muxietunt it on changey. |

(1 . There is no nmanimum limit on chiangesin the interest rade at any Change Date.

(] N The interest rate cannot be changed Zs=mwore than . 2.0 percentage points at any Change Dale.

1T the interest rate chumges, the amount of Borrower=monthly paviments will chunge as provided in the Note. In-
creases in the interest rate swill result in higher payments, Deereases in the interest rate will result in lower payments,
8. LOAN CHARGES

1t could be that the loan secured by the Security Instrueedrr s subject to a law which sets maximum loan ¢charges
and that law s interpreted so that the interest or ather loan clarges collected or to be collected in connection with the
loan would exceed permitted limits. I this is the cise, thers (Alae sach toan charge <hall be reduced by the amount
necessary to reduce the charge to the permizted limit and (3) any suzovairendy collected from Borrower which exceed-
edd permitted timits will e refunded to Borrower, Lender nay chaors7to inake this refund by reducing the prinvipal
owed wunder the Note or by making o dhrect pavment to Borrower.
C. PRIOR LIENS

11 Lender determines that ali or any part of the sums secured by thisdacurity Instrument are subject 1o a lien
which has priority over this Security [nstrament, Lender oy send Borrower soavasios identifying that lien. Borrower
shall pramptly act with regard to that licn as provided in paragraph 4 of the Secdrisy Instrument or shall promply
sevure an agreemenrt inoa farm satistactory 1o Lender subordinading that lien to 'his Security Instrument.
D. TRANSFER OF THE PROPERLY

If there is o transter of the Property subject to paragraph 17 ol the Security Invtrumeit, Lender may require (1)
an incrense in the current Note interest rate, or (2 anincrease in (or removal of) the limit oathe 2mount of any onein-
terest rate change (if there s alimity, or (3) o change in the Base Index figure, or all of these, asa condition of Lender's
waiving the option to aceelerate provided in paragraph 17,

By signing this, Borrower agrees (o all ol the above.

; ( . 2 . ’ - {Seal)

Kay PelFrin sminth — Borrower

—Horrower
& The Interest Rate shatt at no tlme be more than 16,007 or less

than 8%

2 4f mure than vae Bov s chechad or if 80 ot v checked, and Lender and Borroner do ot otherwise agree 10 wriliag, the fiest Invex named sl apply
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MORTGAGE

Noecember 18

THIS MORTGAGE (U'Security Instrument ™} a5 @Iven DI o iinna o e e e e ,
19.87  The Morigagor 1s . ﬁ‘.")’.‘u,"“‘."(? rin .%‘!!‘._I_l_.'_'_.-_..ﬂ_l._V.L.’.r..S‘.t.'.@.lAA.f.l,!.lsl....l!.u.t....e.i.i‘u,t;.i:..mnw.r:r.l.c: .
- e (" Borrower ™). This Security Instrement is given to . 0ERE SR '

Bankor ehieagy S gy eeepe e e e e , which is orgsnized and existing
under the farenof . State of T TEnobs -7 g whose addressis . 2936, Seuth. Goltage. Grove,
Chicago, TUbEnods 00ulY i i e e ("Lender™).
Borrower owes ‘Lenavr the pancipal sum of | THIRTY U THOUSAND L ANDL KOZ LOUs e mon e e r oo cmom o s o oo 1 e s
ST e e e s rnran~eBollars (US $.30,000.00....... ). This debl is evidenced by Borrower's note
dated the same dateds 2us Securty Instrument (U Note'' L which provides for monthly puyments, with the full debt, if not

pwid earlier, due and payabb: on coodanuary L a0 T L This Security Instrument
secures to Lender (n) the ripasment of the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the paymerd  F sl other suens, witht interest, advanced under paragraph 7 1o protect the security of this
Security Instrament; and (@) thezerfarmance of Borrower's covenants and agreements ander this Security Instrument and

the Note. For this purpose, Borrowssdoes I?(creby mortgage, grunt and convey to Lend ¢ the following described property
located in ..ol K e ettt e County, llinois:

THE EAST 76 FEET 9 ANGHES OF LOT 1y THE EAST 76 FEET Y INCHES OF
LAYE 2 AND THE FEAST 76 _FEET 9 [NCHES OF LOT [N SUBBLOCK 1| 1IN
THE RESUBDIVISTON OF SLUCK | IN BROOKLING, BEING A SUBBIVISION OF
THE SOUTH EAST /4 OF T NORTH EAST 1/46 OF SECTION 27, TOWNSIHIP
Ja NORTH, RANGE L4 EAST OECONE THIRD PRINCIPAL MERIDIAN, IN

CUOK COUNTY, TLLINOLS,

4

PN #20-27-22';-022-0000/
Al s O st

-l
o
L
3=
P
which has the address of 7 3080=00 South Cottage Grove e, LoGhieago .
. |Street] [City)
606149
Hhnow .0 00 . . c ' Property Address™),
[2p Coxte)

TOGETHER Witn all the improvements now or hereafter erected on the property, and all easements, rights,
uppurieriinces, rents, royalttes, mineral, il nnrd gas reghts and profits, water rights and stock and all fixtures now or
herealter o part of the property. All replacements and additions shalb also be covered by this Security Instrument. All of the
foregomg s refereed o this Secunty Instrument as the “Property.™

HORROWER CovENasts that Borrower s lewfully seised of the estute hereby conveyed nnd has the right to
muortgage, grant and comvey the Properts and that the Property ix unencumbered, except for encumbrances of record.
Horrower warrants and sall defend gerieraity the title ta the Property agatast all clanns and dearandy, sebject to any
encumbrances of record

THIS SECURITY INSTRUMENT combanes untform ¢ovenants for national use and non-uniform covenanis with
hemsted vareiations by Jurisdichion 1o constitute o uniform security instrument covering real property.

ILLINDIS —sigte Famiy- -FNMA/FHLMC UNIFORM INSTRUMENT
AUORDER FRAOM ILLIAMA FINANCIAL INC '0"" Jo“ tz"’
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IT Lender required mortgage insyrance as a condition of making the lonn secured by this Securtty Instrument,
Borrawer shall pay the premums requtted to mantan the msareace i elfect unnl such tme as the reguireiment for the
insuranee terittnites W accordance wath Bortower s aind Lender's wrttten agreement or appheable Taw.

8, lnspection,  Fender or s agent may miake reasoahle entries upon and mspections of the Property. Lender
shadl give Borrower nohee oL the tune of or pror toan inspection specifying reasarseble cause for the imspection

g, Condermnution, D he proceeds o) sy award o chnm for darmages, direct or consequeniiad, in connechon with
any condemnabon o other takig of asy part of the Property, or for convevance in ieu of condemnation, are hereby
assigned and shall be paid to Lender

{0 the event of a torad tahenye o the Property. the proceeds shall be apolied to the sums secured by this Scecunty
Lestruement, whether or not then due, wath any exeess pand to Borrower I the event of a partial twboang of the Properey.,
untess Bortower and Lender otherwise agree mowritiag, the sums secured by thas Secunity tnstrunent shall be reduced by
the amount of the procecds multphed by the fatlos s, fraction (i the Total amount of the sums secured immediately
beture the Leking, chvided by (b the Fan market vidue of the Property immediiely belore the taking. Any balunve shall be
paid to Borrower

If the Properts s abandoned by Honvower, ot afs after autice By L ender e Borrower that the condemnor offers to
mathe st aessard esettle a clapm For damages, Horrower fbs torespond to Dender wathin 30 days after the date the notice s
gisen, Lenderasuu hortzed tocollect amd apply the proceeds, at s opiion, esther to gestoration or repanr of the Properts or
to the sums secured @ thas Secutity Tnstrument, whether o not then duce

Unless Leadsranid Borrower olherswise apree mowething, any appheation of proceeds to principil shall noteatend or
postpone the due date i ahe monthily poveses CGerred tom parapraphs 1and 2 or change the amount of such pavoerrs

10. Borrower/Sod Released: Forbewranee Hy Lender Not 0 Walver.,  Fxtension of the nme for payvment or
maodification of amicetization of the sums secured by thas Secunity Tostrument granted by Lender to any successor n
interest of Horrower shall ot Ogazate 1o relvase the hatulity of the orgginal Borrower or Horrower's successors i interest
Lender shall not be required 10 dommuence praceedings agiiist any suceessor (i titerest or relyse (o extend e for
payment ot otherwise sodils arndedtaaton of the aems secured by This Secunity Tnstrument by reason ol any demand made
by the ongimal Borrower or Botrowerzsaecessors initterest. Any forbearanve by Uender inesercising any right or remedy
shali not be a warver of or prechude th exeaGne ofany npght or remeds

11, Successors and Assigns Bovad; Jotnt and Several Linbility; Co-signers. ke covennnts and agreements off
thes Sevartdy Instrment shatl bind and benefit thye suceessor and assigns of Lender and Boreower, subject 1o the provisions
ol paragraph 17 Borrower's covenants and gereements shad be jomt and several Any Horrower @ ho cossggns this Secunty
nstrament but does not execute the Note Gir 16 Cossigistng this Securiy Tnstrumoent only o mortgape, grant and convey
it Borrower s mterestin the Properts winder tha pergs of this Securty bstrument, (bias not personally obligated 1o pay
the sums secured by this Security Tosteament, anadddperees that Fender and any other Borrower nny agree to exiend,
maedhity, Torbear or tmake any accommaodations wath delard o the terms of this Secunty Insirument or the Note without
that Herawer s convem

12, Loun Charges.  THrthe o secured by s Securty fastrument s subject tooa livw which sels maximum loun
charges, and that faw i finally interpreted so that the witerist ar cthier loan charges collected or o be collected
vottiection with the loagn cweeed the peroatted imits, then 2 ady savh loan charpee shall be reduced by the amount
nevessars tooredvee the charge to the peerstted e and ¢hy and seans abreads caollected from Burrower swhich exceeded
permutted bt wall be refunded 1o Bortower fender may choose o che s refuesd by redocimyg the poncipad owed
under the Note ar by trakang o dueet payment to Bosrower 1 relundredvees princrpal, the reduction will be treated as
parhal prepayment sothout any prepayment charge ander the Note

1), Legishution Alfecting Lender’s Rights, IF enactment oy espiesseen af apphicable Taws has the effect of
temdertng any prososean of the Note or tis Secunty Instioment unenforceable ecolding o as terms, Lender, atits ophion,
mas Teguanre immediate payment i b of all sams secured by this Security bestrament and imay invoke any remedies
permted by paragraph 19I5 Lender exerdises this option, Lender shadl take the sieps specified in thie second paragraph of
paragriaph 17

14. Notlees.  Any notice o Borrower provided for m thiy Security Instrument sbelbbe piven by delnering 1t or by
tatling 1t by first cliss mnl undess appheable Taw egaires use of another method  The nopee shidi be directed to the
Property Address or any other address Borrosser desigesites b aotice to Lemder. Ans notigeta Uender shadl be given by
tiest cliss mend 1o b ender ' s address stated ierems o any other addiess Lender designates by notice poilorrower Any notive
provided form this Security Lestrument shall be deemed to hase been gisen to Borrower o Teades whon gaven as prosid «d
wt thas paragraph

18, Guoverning Law; Severability . s Secunty Tnstrument shall be governed by federal hiwdand the law ol the
Jursdiction in which the Property as docated Tnthe event that any provision of ¢lause ol this Securtty Sosiment or the
Note conthots with applicable Law, such conthiet shall not alfegt other provisiotis of ties Securaty astrumen o the Note
which can be given etfect wthout the conthenmg prosasion Fothis end the prosisions of this Security Istrdocan and the
Noteare declared Lo be seserable

16, Barrower's Copy. Hortower shall be ginven one conlommed copy of the Note and of trns Secucity lsdramens

17 Trunsfer of the Praperts oc @ Beacticlal Interest In Borrower. 30 all or any part of the Property or any
mrerest sty soldor trancsterted tor s bencticiabimterest in Bottower is soktd or transterred and Borroser is pot 2 naturg)
person) without Lender's prior westten consent, Lender may, at its option, require tumedsate paynigat in fult of all saems
sevured by this Secunty Distrument Howeser, thies apteenr shall net be exercosed by Lender it eaeraine s prohitated by
federal Eyw as of the date of this Security Insrumem

W Eender exercises this aption Lender shall pive Hortower nence of aceeleration Fhe notice shalf provide o period
of not tess than Walav s tronm the Jate the ootioe s debivered on pnaled wethan whiech Borrower s pavs sy secured Yy
this Necanty Instrument 15 Boarraser Lods to pay these sums poor to the expiratton of this penod, Tender may ook oy
remedies permitted by this Security Tostrument sithout further notice o demand on Borrower

18, Borrower's Right to Reinstute, 10 Borrower meets certain conrdittons, Horrawer shall have the nght 10 have
ciforcement of thisy Security lostrinent discontimuped atany tune prior 1o the carhier ot G0 S days (or suclt other perod as
apphicable law man speaty for remstiementy before sale of the Properts pursuant 1o any poser of side contamed i this
Security Instrument, or (b ontey of L udgment entorcing this Security Instrament Phose condons are that Borrowes
@) opayy Lerder ol sares whiach then wouald be due under tis Secunty tustrument and the Note bad no aveeleration
occurred, (h) cures any default of any ather covenants or agreem mts, () piy s all expenses mcurred in enforcing ths
Secunty Instrument, including, but nor hinuted o, reasonable attorneys” fees, and GF) tahes sach acoon s Lesrder ey
reavonably ceguire o assire Het the hen of 1as Secerny Bistrament, Lensder’s vghts in the Property and Bortower's
obligation to pay the sums secured by this Secunty Instrament shall continue unchinged  Upon reinstatenment by
Borrower, thas Secunts Losteument and the abhgations secured herebsy shall renvan fufly effective as 1f to aceeleration had
oecurred Howeser, this nght to reimstate shall not apply i the cave of aceelerntion under parsgraphs 1301 17
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