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HOME EQUITY CREDIT LINE MORTGAGE

§|~ Home Equity Credit Line Mortgnge Is made this _ 18t y of . _December , 19 87 .
between the Maortgagor, .. JAMES B, FOLLKIE u_gl EVELYB L. 1' QLLKIE, his wife
(herein **Borrower'') and the Mortgugee, Chesterfield Federn) Savings nnd Loan Associntion of Chicago, o Corporntion urgun-
jzed nnd existing undor the luws of the United States of Amerien whose address is 10801 South Western Avenue, Chicago,
Hlinois 60643 (herein *'Lender'),

WHBREAS, Borrower und Lender huve emtered into o Chesterfield Federad Savings and Lonn Association Home Equity
Crudit Line Agreement (The **Agreemem') duted Docembeax 1 .19 87, pursunm 10 which
Boreower may from time o time uniil . Recember 1. 1997 borrow from Lender sums which
shail not in the nggregate cutstunding principal bulaove excecd $_30,000,00 _ _  the "*Maximum Credit'’ plus
interest, Interest on the sums borrowed pursuant W the Agreement is paynhle ot the riate ond nl the times provided for in
the Agreement, After . _Dacewbar L, 1997 (the ' Finud Moturity Dme'") all sums outstanding under the
Agreement, together with interest thereon, are due and payuble,

TO SECURE to Lewdzr the repuyment of the indebtedness ineurred pursunnt 1o the Agreement, with interest thercon, the
payment of all ather/swss, with interest thereon, advanced in uccordance herewith o proteet the securily of this Morigage,
und the perlormance < ¥eccovenants nnd ngreements ol Borrower contuined herein and in the Agreemernt, Borrower docs
hercby mortgage, grant.<nd convey 1o Lender the following deserlbed property locnted in the County of _COOK____,
State of Hinois:

Lot 4 in Block B7 in Reoprrt Bartlett's tHomestead Development No. 10, being a Subdiviaion
of that purt lying Bast =z the East line of South 76th Avenue of the West half of the
South East quarter of Section 25, Township 37 North, Range 12 Last of the Third Principni
Meridian in Cook County, Lilinodls,

PERMANENT INDEX NUMBER: 23—25-420-055‘-0000 UAA

which hns the address of 12533 8§, 75th_Avenuc, Pplos Heights, I, 60463
(herein “Property Address'™),

TOGETHHER with all the impravements now or hereafter erected on the property, cicd all casements, rights, appurtenances,
rents, roynlties, mineral, oft and gas rights and protits, water rights, und water stoek, and all fixtures nos or herenlter attach-
el to the preperty, all of which, inchikding replacements and ndditions thereto, shall be deemed to be and remnin o part of
the property covered by this Mortgage: and all of the foregoing. together with snid property, (or leaschold estate if this Mort-
gage is on a leasehold) are herein referred to us the “Propernty,””

Burrower cavenunts thit Borrower is lnwiully seised of the estue bereby conveyed and has the right to mortgage, grunf und
convey the Property, and that Borrower will wurrant und delend generally the thile to the Property against all cluims und
demands, subject (o any mortgages, decturations, cuséments or restrictions Hsted in u schedule of coverage in any title insurance
policy insuring Lender's interest in the propenty.
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9, Borrower not Relfas t of e tiag fo? gayfen]. or mfds ‘% er_lerm of the Agreement
or this Mortgage granted d uccpssor]i ré oo ragh to feleuse, in any manner,
the liabillty ef the original Borrower and Borrower's successors [n ierest. Lender shall not be required to commence pro-

ceedings ngninst such successor or refuse to extend time for paymienm or otherwise modify any term of the Agreement or
this Moertgage by reason of any demand mnde by the ariginal Borrower and Borrower’s successors in inferest.

10. Forhearance by Lender Not a Walver, Any forbenrunce by Lender in exercising any right or remedy under the
Agreement or hereunder, or otherwise afforded by upplicable luw, shall not be n walver of or preclude the exercise of uny
such right or remedy. The progurement of insurtnee or the payment of taxes or other liens or charges by Lender shail not
be o waiver of Lender's rights to accelerate the malurity of the indebtedness secuved by this Morngage,

11, Remedies Cumulative, All yemedies provided in this Mongage are distinet and cumwulatlve 1o any ather right or
remedy under this Mortgage or ufforded by lnw or equity, and mny be exercised concurrently, independently or successively,

12, Successors and Assigns Bound; Joint and Several Linbility; Captions, The covennnts and sgreements herein con-
tnined shall bind, and the rights herewnder shall inure to the respeclive successors und assigns of Lender und Borrower, sub-
jeet 10 the provisions of puragraph 16 hereofl, All covenants and ngreements of Borrower shall be joint ond several, The
captions nnd headings of parugeaphs of this Mortgage are for convenience only and are not to be used 1o interpret or define
the provisions hereof.

13, Notice, Except lor any notico required under upplicable lnw to be given in another manner () nny notice to Bor-
rower provided for in this Mortguge shodl be given by maiting such notice by First Class M), addressed 1o Borrower m
the Property Addeass or s such other address ns Borrower may designale by notice 1o Lender as provided herein, and (b)
wny notice to Lescler shatl be given by First Class Mail to Lender's nddress or to such other address as Lesder may designate
by notice to Borrow:z as provided herein. Any notice provided for in this Mortgnge shall be deemed to huve been given
10 Borrower or Leidrd un the earlicr oty (1) the dute hand delivery is nctunlly mide, or (2) the dute notice is deposited into
the U.S. Mall systeni-Ly First Cinss Muil,

14, Governing Law; Soverabllily, This Morigage shali be governed by the lnw of the Swte of Nlinois. In the event
that any provision or cluuse-af <ide Mortguge or the Agreement conflicts with npplicable luw, such conflict shall not affect
provisions of this Mortgage or e /Agreement which can be given effect without the conflicting provision, nnd to 1his end
the provisions of the Morignge nr“the Agreement are declared to be severable,

15, Borrower's Copy. Borrowe! sbull-be furnished o conformed copy of the Agreemem and of this Mortgage ut the
time of execution or after recordation nedeof.

16, Transfer of the Property; Assumig ton. 17 al! or any part of the Properly or an interest therein is sold, trunsferred
or conveyed by Borrower without Lender’s pricrawsitten consent, excluding () the creation of » lien or encumbrance subor-
dinate 10 this Mortgage, (b) the erention of o parsesce money seeurity interest for houschold applinnces or (¢} u transfer
by devise, descent or by operation of law upon the deals of o juint tenant, Lender tay, at Lender's option, declure all the
sums secured by this Mortgage to be immediately dve und puayuble,

17, Revolving Credit Loan. ‘This Mortgage is given th secare u revalving eredit loan and shall secure not only presemt-
ly existing indebledness undor the Agreoment but niso futiresdances, whether such mdvances are obligntory or o ke made
at the aption of the Leader, or otherwise, us are made within L0/zars from the date bereof, 1w the sume extent as il such
future advances were made on the date of the execation of this Morpage, elthough there may be no advance made w the
time of wxecution of this Morigage und ulthough there may be no indeb.erdness secured hereby outstunding at the tdime any
udvance is mnde, "The tien of this Monguge shall be valid as to nif Indebiedness secured hereby, including future advances,
feom the thme of its Aling for record in the recorder's or registrar's offies 0f the county in which the Property is locuted,
The 1ol amount of indebledness secured hereby muy incrense or decrease fream Vime to time, but the total unpaid balsnce
of indebtedness secured hereby (Including disbursements which the Lender mny madie under this Morigage, the Agreement,
o jny other document with respect thereto) at uny one time oulstanding shall not<yceed the Muximum Credlt, plus interest
thereon and any disbursements munde for payment of loxes, specinl assessments ordngizance on the Property and interes)
e such disbursements (nll such indebtedness being hereinafier referred o as the “maxipseamount secured hereby '), This
Mortgnge shal be valld and hove priority over all subsequent liens und encumbranees, iachuding statutory liens, excepting
solely taxes und assessments fevied on the Property, 1o the extent of the maximum amoult secured hereby.,

18, Acceleration. (A) Remedies; Upon an event of Detiult or Borrower’s brench of uny covenan: or ugreement ol Bor-
rawer in this Morignge or the Agreement, Including the covenants 10 puy when due nnd sums sezarsd by this Mortgage,
Lender ut Lender's option may declare all of the sums secured by (his Mortgage 1o be inunedimtely dae/ard payable withow
torther demand, wnd/or may teraainate the availubility of lonns under the Agreement amd nmy Torecleseinis Mortgage by
Judieinl proceeding, Lender shall be entitled o colfeet in such proeceding all expenses of fureelosure, inelading, b nol
tHmited 1o, rensonpble ntiorneys’ fees, and costs of documentury evidence, ubstriets and title reports.

(B} Events of Defoults: "Fhis agreement shall be in Default if (0) you fall o make any payment due hereunder, (b} you fuil
to ceinply with the terms of the Agrecinent or the Morigage, (€) uny upplicaton or stitement furnished by you s found
10 be materindly folse, () you die, () the Londer reasonably belloves thut the Property has declined substintinlly in vulue,
(O any other act or avont occurs by reason of which the Lender rensonubly deems liself insecure, (g) you fail 1o furnish
personud financial information wpon request of the Lender from time to Hime, (h) your outstanding bulunce due exceeds the
prineipal sum stveect as maximuwn credit, (1) Lender recelves netunl knowledge thut you huve omsitted materin) information
in the credit npplicntion, () you become insvivent, (k} you further encumber the property, (1) you default or i netion is
filed alloglng n defoult undor any credit instrument or murtgage evidencing or securlng un obligution with o priority right
al puyment over Leader nid whose lien appeurs 10 have priority over the Credit Line Morigage. Upon Defuult, the Lender
at {is option may refuse 1o make additona) Louns and declare nll smounts you owe 1o \he Lender under this Agreement to
be immedintely due and payuble, If uny proceeding is commenced by or against you under the bankruptey lnws, all aowstnd-
ing Loans and acerued Finnnce Charges shall be linmediately due and owing, and the Account shal) be smomutically ter-
minated. 11 it becomes necessary 1o commence legul procedings to colleet nny balinee in the Account or 10 enforee the
Collmeral or Maongnge, you will be required to pay the Lender's attorneys' fees and court costs,
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