UNOFFIGIAL CORY

R CHICAG O  ADJUSTAELE RATE RIDER TO MORTGAGE

This ADJUSTABLE FATE RIDER TO MORTGAGE is made this 1.1th_ dayofDegember ,1987 _andis
incorporated Into and shall be desmed lo ameng and supplement the morigage of the same date (*Morlgage'') given by the
undersigned ("Borrower'') lo secura tha Borrower’s Adiustable Rate Note {“Note'') to The First National Bank ot Chicago
("Lender') of the same date and covering the property described Wortgaga and localed at:

10717 8. Artesian, Chicago, IL_6065# 5
(Property Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWINMG: FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

The Note provides for an initial interest rate of _._9+250 _ o4 and a first Change Date of . January 01
19 _93.. Section 4 of Lthe Note provides for changes in the Interest rate and the monthly payments, as loltows:

“4, INTEREST R/ZTE AND MONTHLY PAYMENT CHANGES

{A) General

The interest rate | pav will chanoe % aouu wn movemants of the index (described in Section 4(C)) and rate changa limita-
tlons (describad in Secuzn HE)).

{B) Change Dates,
Tha intares! rate | pay may #aanga on the tirst Change Date and on every January 1 and July 1 therealter. Each day ¢n
which my interest rate could charnga s called a "Change Date" Since interest is collected in arrears, the amount of my monthly
paymant may change on aach Februar, 1 and Aujust 1 after the first Change Date.

(C) Theindax.
Beginning with the tirst Change Date, my I 'terest rata will be based on an Index, Although the index vatue on the tirst
Change Date cannot be prodicied, the Indexwalia for tho monthof _Nevember 19 87 was 7,310 %,

The “Index" is the monthly average yleld, oapiessed as a parcent per annum, for six month certilicates of deposit (CDs)
tracted in the secondary markel, as published in the Fudaral Reserve's stalislical release H- iS and the Federal Reserve Bullatin
and as avaitable from the Lender and the Federal Resarve Bank of Chicago, The new rate for each six month period will be
based an the most recent Index available al the end of the ronth preceding the Change Date. If the Index Is no tonger available,
the Note Holder will choose a new index and will glve me nalica of this choite.

(D) Calculntion of Changes.

Before each Change Date, the Note Holder wlli calculate my ner« intarast rate by adding 2.6 percentage points lo the Index.
The Nate Holder will then apply the imis In Secllon 4(E). The result'win be my new interest rate untl) the next Change Date.

With each interast rale change. the Note Holdar will dalarmine the nuw amount of the monthly payment necessary 10 repay
my loan in substactially equal payments by the maturity date. | will be notifier, of e ach crnange In my interest rate and foan pay-
mant n accordance with Section 4(G).

{E) Limita oninterest Rate Changes.

On the first Change Dale, the interest rate will not Ingrease or decraage lrom the (-1a! rate get forth in Section 2 by more
than .. 4.00Q percentage polnis. On any Change Date after the lirst Change Date, the Inloresi rate will not increase or decrease
trom the rate In ellect by mare than one (1) perceniage point or by less than ona-tenih o/.ona {0.10) parcentage point.

During the life of the loan, the Interast rate will not Increase from the Inltlal rate set forth n Saction 2 by mora than
LT8O percentage points.

{F) Elifeclive Oate of Changes,
My new intorest rats will bacome eitective on each Change Dale. | wili pay the amounl of my new nxy\*h'y payment on the
firat monthly payment date after each Change Date until the amount af my monthly payment changes again,

{G) Notice of Changes.
Tho Note Hoider wiil mall me a notice of any rate change at least 25 days bofore there is a change in my monthly payment,
This notice will include all informalion required by law.”

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees lo all the terms hereof.

»(%—‘5/ 7 St |Seal)

Donald L. Roseql Borrower

{Seal)

Borrower

|Seal)

Borrower

[Seal)

Borrower

X11470 (R 11-08) (Sign Orlginal Only} T44T8-6 CHB




UNOFFICIAL CORY;

3675091

[Space Above This Lina for Recording Data)
This instrument prepared by

and should be veturned 10:

vathleen H. Brady MC'RTGAGE

The First Naotional Bank of Chicago TUUTB -6
One First National Ploazon

Suite 0041

Chicago, Hiinois 606700049

THIS MORTG! l' (“ ecul ty Iastrument™) is given on
The morigagor is ié t‘ h aeen, Evoro

o .(:'il.u'rruwu )
This Security 'astrument is given 1o .., .. THE FIRST. NATIONAL BANK OF CHICAGQ, .
which is organiztd and existing 1 |ndt-r the laws of ., .o THE UNETER STATES, OF AMERICA ||
and whose nddress 3 QN FIRST, NATIONAL PLAZA,. CHICAGO, TILINOIS. 60670

" ¥

Coie L PR M T VR PHEBREE “hnp Nosq00

Dalbrs (U.b. s ... ° 3 5¢° ’, 0 ) Hns debt is uvulunu-d by Burrower's note dnled the swme date s this
Security [nstjumunt (“Nule ) )gs ich puwull-e- for monthly pnyments, with the full debt, if not paid carlier, due and piy-
able on .. 'This Seewrity Instrument secures 1o Lender: (n) the repnyment of the debt evi-
denced by the Note, wnlh intereuy, und ull renewaly, avicinions and modifications; (b) the puyment of alt other sums,
with interest, advanced under paragraph 2w protect the seeurity of this Security Instrument; and {c} the performance
ol Horrawer's covenants and agreemuentz/ander this Scecurity Instrumeat and the Note, For this purpose, Borrower does
hereby morlgage, geant wnd convey to Leader the [ollowing described property located in dOOK

County, lllinois:

l.iO'l‘ FORTY SIX (Exuw ¢he Bauth 12k feet) --{ gg —
LoT Fon-rv SEV SsmsEENBsarEsenTEen ssmsamrneT ———

Addition to Morpan Park, belng s Subdivision of the Northeast

In Block Four (4) all in Premier
Quarter (k) of the Southesat Quarter (%) (except ihe-orthwest 2l acres thereof) of Section 13,

Township_37 North, Range 13, Bast of the Thivd Principsl Mevidian,——r8

which hns the address of (10717 . 8. . Arntesian........ ..Ghiqago, e
{3iree))

(ci
oot .. 6OBBY 5. ... (“Pperty Addross)i REAL ESTATE TAX ID #20-1 3-u07 ooTHﬂﬁA//
p Co o
TOGETHER WrrH sl the lmprovemuents now ar hevenfler erected on the property, nnd all eisements, rights, appurte- ¢ ?
nnnces, rents, royalijes, minerul, oif und gis ighits and profits, water vighis and stock nod all fxtures now or herenfter n
purt of the propeety, All ceplacements mud ndditians shadl also be covered by this Security Instrument, Al of the fore-
gaing s referred o dn this Security Instrament as the “Proporty®,

Bonrower CoveNants thut Borrower iy Inwlully seised of the estite bereby conveyed and hos the right to
maortgage, grant and convey the Property nnd thut the Property Is unencumbered, exeept for encumbrances of record.
Borruwer warrmans and will defend generally the tie to the Praperty against all cinims andd demnnds, subject (o any en-
cumbrances of record.

s SECURITY INSTRUMENT combines uniform covennnts for nutional use and non-uniform covenants with limited
varictions by Jurisdiction 1o consthute n aniform security instroment covering real property.

ILLINOIS—smgm Family—fHMA/FHLMC UNIFORM INBYRUMENT
DEL 185H (R-2:0 FORM 30%4 12483
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" if Lender re usreuMQsEnE]Q!ALﬂQQ,BeX}d'i tHis Security Instru-
y y

ment, Borrower shall puy the premniums required to maintain the insurance in effect until such tme as the require:
|rmzm. for the insurance terminates in accordance with Barrower's nnd Lender's writien agreement or applicable
aw.

8, Inspection, Lender or its agent may make rensonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time ol or prior ta an inspection specifying reasonnble cause for the inspec-
tion.

9, Condemnation, The proceeds of any nward or cluim for damages, direct or cansequential, in connec-
tion with uny condemnation or other tuking of any part of the Property, ar fer conveyance {n liew of condemnation,
ure hereby nssigned and shail be paid to Lender,

In the event of a wotal tuking of the Praperty, the proceeds shadl be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the
Property, unless Borrower and Lender atherwise wgree in writing, the sums secured by this Security instrument
shall be reduced by the nmount of the procecds muhiplied by the following fraction: () the towl amount of the
sums secured immediately befare the tnking, divided by (b) the fair market value of the Property immediately
before the wking. Any balance shall be puid (o Borrower.

i the Property is ubandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor
offers 1o make an award or settie o clnim for damages, Borrower folls 1o respond to Lender within 30 days after the
date the notice is given, Lender is authorized o eollect and rpply the procesds, at ils option, either to resloration or
repair of the Properly or to the sums secured by this Security Insirument, whether or not then due.

Unless Lender nnd Borrower atherwise agree in writing, any application of proceeds to principal shall not
uxtmu: or postpane the due dote of the monthly payments refecred to va parsgraphs | and 2 or cﬁnnge the amount
of ruch paymint,

lO'. orrowsr Not Relessed; Forbearance By Lender Naot w Walver.  Extension of the time for pay-
ment or modificiiea of amortization of the sums secured by this Securhy Instrument granted by Lender to any
suecessar in inlerdst of Borrower shall not operate to release thie linbility of the original Borrower or Borrower's
successors in interest Linder shall nat be required Lo commence proceedings against any successar in interest or
refuse to extend Ume S payment or otherwise modify amortization of the sums securc!b)’ this Security lnstru.
ment by reason of any cenrnd mode by the original Borrower or Borrower's successers in interest. Any forbear.
ance li:y Lender tn exerclsiagamy right or remedy shall not be n waiver of or preclude the exercise of any right or
remedy,
)ll. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and
agreements of this Secarity Instrument shall bind and benefit the successors and ussigns of Lender and Borrower,
subject to the provisions of paragrup’s 17, Barrower's covenants and agreements shall be joint and several. Any
Barrower who ca-signs this Security Insteument hut does not execute the Note: (1) is co-signing this Security
Instrument unly to marigage, grant anl§ coivey that Borrower's interest in the Property under the terms of this
Security, Instrument; (b) is not personahianblizated 10 pay the sums secured by this Security Instrument; and (c)
agrees (that Lender und any other Borrower ouy ngree o extend, moedifly, foerbenr ar make any accommodations
with regard to the terms of this Sccurity Instriment or the Note without that Borrower's consenl.

12, Loan Charges. I the lean secured Uvahis Security Instrument is sub[ioct to a law which sets maximum
lonn charges, and that us is finally interpretoed si that the interest ur other loan charges collected or 1o be collected
in connection with the loan exceed the permitted lindits, then: (a) any such foun chiarge shall be reduced by Lhe
amount necessary to reduce the charge (o the pennitied limit; and {b) any sums already collected from Borrower
which exceeded permitied limits will be refunded to Borcoyser, Lender may choose to make this refund by redue-
ing the principal owed under the Note or by moking a diveed puyment to Borrower. i a refiind reducees principal,
the reduction will be treated as @ prriial prepaymem withavd wny prepayment charge under the Note,

13, Legisiation Affecting Lender's Rights. 1T enncimrentor expiration of applicable laws has the elfect
of rendering nny pruvision of the Note av this Security Instrumentusienforceable uccording to its terms, Lender, at
i1s option, may require immediate pu(mcm in full of nll sums securzd-oy this Security Instrument and may invoke
any remedies permitied by parngruph 1, If Lender exereises this opticacLender shall tnke the steps specified in
ihe second parugraph of paragraph 17,

14, Notices,  Any notice (o Burrower provided for in this Securiy lastrament shall bc%‘iven by delivering
i1 or by mauiling it by first closs mnil uedess applicable low requires use of aiother method. The notice shall be
directed to the Property Address or uny ather address Borrower designates by ratice o Lender. Any notick to
Lender shall be given by first cluss mail 1o Leader's nddress stated herein vr und ather address Lender designates
by notice to Borrower. Any notice provided for in this Secarvity Instrument shall be dzemed to have been given to
Borrewer or Lender when given as provided i this paragraph,

15, Governing Law; Severability. 'This Secarity Tnstrument shal) be governesd-hy federal faw and the
luw of the jurisdictiun in which the Property is {ocated, e the event that any provisior or clause of this Security
Instrumeni or the Note conflicts with upplicnbie law, such confliet shall not affeet other praviions of this Security
lnstrument or the Nate which cun be given effect without the conflicting provision. To this eud the provisions of
this Seeurity Instrument and the Nete are decinred to be severable,

16, Borrower's Copy. Borrower shall be given one canformed copy of the Note aid ofahis Security
Instrument,

17, Transfer of tho Property or a Beneficial Intorest in Borrower, 1§ all or any l’mn of the Property or
wny tnterest in i1 is spdd or transferred (or i s beneficind interest in Barrower Is sold or transferred and Borrower is
nat & antaral person) without Lender's priov written consent, Lender may, a1 iis option, require immediate pay-
ment in full of all sums secused by this Security Instrument, However, this aption shall pot he exercised by Lender

il vxercise iy peohibited by fedoral lnw us ol the duate of this Security lastrumen), CJ
If Lender exercisos this aption, Lender shall give Borrower notice’of aceelerntion, The notice shall provide a g
perivd of not lesy than 30 doys frum the dnte the natice is delivered or mailed within which Borrower must pny all «J
sums secured by this Seeurity tnstrument, 1T Borrower fuils (o pay these sums prior 1o e explrstion of this period, CJ_'E
Lender may invoke any remedies peemitied by this Securvity Instrument withaut further notlee or demand on Bor- '5:5
rorwiarr, o
18, Borrower's Right to Ruinstate. 1 Borrower meets certnin conditions, Borrower shnll huve the right s

to have enfarcement of this Security lustrument discontinued ntuny tine prioe o the earber of: (n) 5 days (or such
vther period as applicable Jnw mpy'specily for reinstatement) befare sale of the Property pursunnt o any power af
side contained in thly Secwity Instrument; ur {(b) ey nfn[judgmum enforcing this Securhty Instrument. Those
canditions are thut Horrower! (8) pays Lender wll sums which then would be due under this Security Instrument
und the Note badd no accelerntian vecureeds (b) cures uny defunll ol nny other covenants or ngreements, (o) puysall
expenses incurred in enforeing this Security Insteument, including, but not limited o, rensonable nttorneys' fees;
wicd (A tnkes such wetion s Enmlnr muy rensonably require twoassure thot the lien of this Security Instrument,

Lender's rights in the Property and Borrosver's obligintion 1o pay the sums secuared by this Security Instrament
shalt continue unelnnged. Upon reinstatement by Borrower, this Security Distrument and the obligntions secured
hereby shafl remuin (ully effective as I no necelerntion had vccarred. Flowever, this right to reinsiate shill not
apply in the case of necelerition under purngraphs 13 or 17,
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