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This instrument was prepared by .~ <
Denise Eilrich ' 3&)?5103
Allsource Mortgage

2528 Green Bay Road

Evanston, IL 60201

[Space Above This Line For Recording Dala)

" MORTGAGE

THIS MORTGAGE {(“Sccurity Instrument™) is given on December 11 ,
19 87 Themorgugoris Norman D. Smith and Carole R. Smith, husband and wife

(" Borrower™). This Sccurity Instrument is given to Allsource Mortgage
which is erganized nnd<xistnz under the lawsof The State of Illinois » and whose nddress is

2528 Green Bay Rued, Evanston, IL 60201 (“Lender™)
Borrower owes Lender the prinaiprisumof Sixty thousand dollars and no/100

Dollarz(US. & 60,000.00 ). This debt is evidenced by Barrower's note

clated the snme date as this Security Instrumint (" Note'), which provides for montlily payments, with the full debt, il not

puid earlier, due nnd payable on January 1, 2003 This Security Instrument
secures to Lender: (n) the repnyment of the deld svidenced by the Note, wilh interest, and il renewnls, extensions snd
mexiifleations; (b) the payment of all other sums, w'th interest, ndvanced under paragraph 7 (o protect the security of this
Security Instrument; and (¢) the performance of Borygras's covennnts and agreements under this Seeurity Instrument and
he Note. For this purpose, Borrower does hereby mort gage. acant and convey to Lender the following described property

located in cook County, lllinois:

. 14T 2 TN THE RESURDIVISTION OF TOT 2 (FXCFPT THE NNARTA-3 FRET THEREOF AND Al OF 10T
3 TN THE RESUBNIVISION OF [OTS 34,35,36,97,38,39,40 ANDW SOIZTH 16 FPRET OF 10T 41
TN GFO.. F. NTXON AND CO'S POLO AND 3OLF SURDTVISTON TR SEUTTON 38, TOWNSHTP 42
NORTH, RANGE 12, FAST OF THE THTRD PRINCTPAL MERIDIAN, TN CCOH COINTY, ILLTNOIS

04 26 402 038 JnIL(géj

844 Central , Glenview
[Street) |GCity)

which has the address of

[+
Hlinois 60025 ("Property Address");

[4wy Codlu]

TOGETHER WITH all the improvements now or herenller erected on the property, and all ensements, rights,
appurtenances, rents, roynlties, mineral, ol and gas rights nnd profits, water rights and stock and all fixtures now or
herenfter a part of the property. Al replncenments and additions shnll nlso be covered by this Seeurity Instrument. All of the
foregoing is referred to in this Security Instrument ns the " Property,”

BORROWER COvENANTS that Borrower is lawlully seised of the estnte hereby conveyed and has the right 1o
mortgnge, grunt and convey the Property and that the Property is unencumbered, except for encumbranees of record.
Horvower warcants and will defend generally the titde 10 the Property against all claims and demunds, subjeet 1o any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenunts (or nationsl use and non-uniform covenants with
limited varintions by juriscliction to constitute & uniform security instroment covering reul property,

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@M-ﬂ (ILiarom VMI' MORTOAGE POIMS + (3121200-8100 + {100182).220)
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[f Lender regquired mortgage inswrmee as i condition of making the loan seeured by this Security Instrument,
Borrewer shall pay the premivms reguired o maintali (52 Jusurance in etfeet until such time as the requirement for the
insuranee lerminates inaecordanee with Borrower's ik Lender's written agreement ar applicuble faw.,

8. lnspection,  Lender or ity agent may make reasonable entrivs upon and inspections of the Property. Lender
shall give Borrower notice mt the time of or prier to un inspection speeifying rcasonable eause for the inspection.

9, Condemuation, The proceeds of nny uward or claim Ffor camages, direet or conseguentinl, in connection with
any comdannation or other 1king of any part of the Property, or for conveyanee in lieu of condemnntion, are hereby
assigied and shall be puid 1o Lender,

In the event of ot taking of the Property, the proceeds shall be applied 10 the sums sevured by this Security
[nstrument, whether or not then due, with uny excess paid to Borrower, In the event of o partinl taking of the Property,
unless Borrower und Lender atherwise ugree in writing, the sums secured by this Seeurity fnstrwment shall be redueed by
the winount of the proceeds multiplied by the follewing fraction: () the total smount of the sums secured immedintely
before the king, divided by (h) the fnbr murket volue of the Property immediately before the taking. Any bajunce shalf be
puid W Borrower.

IF the Property is abundoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o
muke nn nward of settle n cluim for dathages, Borrower fails to respond 10 Lender within 30 duys nlter the date the notice is
given, Lencler s datharized to colleet and apply the proceeds, at its opthan, either (o restormion or repair of the Property or
ta the sirms secared 0o this Security Instrument, whether or not then due,

Undess Lender snd Borrower otherwise agree in writing, nny application of proceeds 1o principul shudl not extend or
postpone the due dutd of the monthiy payments refeered to in prragraphs 1 and 2 or change the nmount of sueh puyments.

10, Borrower Mot Released; Forbeurance By Lender Not o Walver,  Extension of the time for payment or
modification of ameortizasics of the sums secured by this Security Instrument granfed by Lender to any successor in
interest of Borrower shall ne? ojerte to release tre Nability of the origingl Borrower or Borrower's successors in inlerest.
Lender shall not be reguired to/commence proceelings ngainst any suceessor in interest or refuse 1o extend time for
payment or otherwise modily amor tisation of the sums secured by this Security Tstruinient by reason of any demmng made
by the origina Borrower or Bareawer's suecessors ia inlerest, Any forbenrance by Lender in exercising any right or remely
shall not be n waiver of or prechude the exernize of iy right or remedy,

11, Successors and Assigns Bourd; Joint and Scveral Liabllity; Co-signers,  The covennns and agreements of
this Security Instrument shall bind nnd benefi 1ha successors and assighs of Lender und Borrower, subject 1o the provisions
of paeugraph 17, Borrower's covenants and ngreements shall be joint nnd several. Any Borrower who co-signs this Security
Instrument but does not exeeute the Note: (u) 1w cosigning this Seeurity Instrument only to moriguge, grimt and convey
that Borrower's interest in the Property under thetzins of this Security Instrument; (b) is not personally obligated to pay
the sums sceured by this Sevurity Instrument; and (=) grees that Lender and uny other Barrower qisy agree to extend,
madlify, Torbear or make any sccommodations with regard to the terms of this Security Instrument or the Note withow
that Borrower's consent,

12, Loan Charges. I the foan secured by this Security Instrument is subject to a law which sets maximum Joun
charges, und that faw is foally isterpreted so that the inieresy or other lonn charges collected or to be eollected in
vonnection with the fonn exceed the permitted fimits, then: (@) zay such loan charge shull be reduced by the amount
necessary 10 reduce the eharge to the permitted limits mud (b) ang sues alrewdy collected from Borrower which exceeded
permitied linits will be refunded 10 Borrower, Lender muy choose/to mnke this refund by reducing the principal owed
under the Note or by making o direct poyment 1o Borrower, 11w refund reauees principal, the reduction will be treated as a
purtial prepayment without any prepayment charge under thie Note,

13, Legisdation Affecting Lender’s Rights, 1 enactment or expirasion of applicable laws has the effect of
rendering any provision of the Note or this Sceurity Instrument unenloreenble necording to its terms, Lendler, at its option,
may require immediote payment in full of all sums secured by this Security nsirument and muy invoke any remedics
permitied by puragraph 19, IF Lender exercises this option, Lender shall tnke the sizps specified in the second paragraph of
paragraph 17,

14, Notices, Any notice (o Borrower provided for in this Security Instrumentsisil be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed o the
Property Address or any other nddress Borrower designates by notice to Lender. Any netier to Lender shull be given by
first class muaidl to Lender's agdedress stated herein or nny other address Lender designates by notierio Borrower, Any notice
provided for in this Security Tustrument shinll be deemed (o have been given to Borrower or Lender when given as pravided
ine this paragraph, -

15. Governlng Low; Severnbility, This Sceurity Instrument shull be governed by federal 1% sad the lnw of the
jurisdiction in which the Property is loented. En the event thut any provision or clouse of this Security Yisirument or the
Nate conflicts with applicable lnw, such confliet shall not affect other provisions of this Security Instrusesoor the Note
which can be given effect without the conficting provision. To this end the provisions of this Security Insharient and the
Note nrecleclared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Treansfer of the Property or a Beneficial Interest in Borrower,  IF all or any puet of the Property or iy
interest in it is sold or transferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is 0ol s nntural
person) without Lender's prior written consens, Lender may, at its option, reguire immedinie payment in full of all sums
secrred by this Security Instrument. However, this aption shall not be exercised by Lender il exercise is prohibited by
tederul lnw as of the date of this Security Instrument, . ' .

If Lender exercises this option, Lender shull give Borrower notice of nceeleration. The notice shall provide u period
ol not less than 30 days from the dute the notice is delivered or maited within which Borrower must pay all sums secured by
this Seeurity Instrument. [f Borrower fails ta pay these swns prior (o the expiration of this period, Leader mny invoke nny
remedivs permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall have the right to hise
enforcement of this Sccurity Instrument discontinued at uny 1ime prior 1o the enrbier of: (a) § days (or such other period as
applicable faw may speeify for reinstmiement) befare suie of the Property pursunnt to any power of sale contained in this
Securily lnstrument; or €b) entry of o judgment enforeing this Security Tnstrumrent, Those conditions are thin Borrower:
() pays Lender all sums which then would be due under this Sceurity Instrument and the Note had no aceelerntion
cecurreds: (B cures any default of uny other covenants or agreements; (€) pays adl expenses incurred in enforeing tlis
Security [nstrument, inchuding, but not fimited (o, rensonable attorneys’ fees; and () lkes such action as Lender may
reasodtbly require to assure that the len of this Security Instrument, Lender's rights in the Property und Borrower's
obligntion to puy the sams secured by this Security Instrument shall comtinue unchanged. Upon reinstatermem by
Borrower, this Seeurity Instrument and the obligations secured hereby shat! remain fully effective us if no aceeleration had
oceurred, However, 1his right 1o reinstate shat! not apply in the case of necelerntion under piuragraphs [ or 17.
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