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ADDENDIM TO MORIGAGE

pate  December 22, 1987

FHA Case § 131:5276165:703

Property Address: 14747 S. Perry Avenue
South Holland, Illinois 60473

THE MORTGAGEE SH7uis WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, DE.TARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABLE IF ALL OR * PART OF THE PROPERTY 1S SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVISE, LFSCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT
TO A OONTRACT OF SALE EXECUIZD NOT LATER THAN 24 MONTHS AFTER THE DATE OF
EXBCUTION OF THIS MORTGAGE OR-NOT LATER THAN 24 MONTHS AFTER THE DATE OF A PRIOR
TRANSFER OF THE PROPERTY SUBCW.TTO THIS MORTGAGE, TO A PURCHASER WHOSE CREDIT
HAS NOT BEEN APPROVED IN ACCORLA(CE WITH THE REQUIREMENTS OF THE COMMISSIONER.
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Bon"ower BASTIAN P. BERNARD Bcrr(wrr cz L. BERNARD




This instrument prepared by: Diane Sweeney, The First Mo aqepCo}gr?oration
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This Indenture, made this 22nd . day ol December 19 B7 . beiween
BASTTIAN P. BERNARD AND ALICE L. BERNARD, HIS WIFE ' ,
‘ . Morigagor. and
THE FIRST MORTGAGE CORPORATION . o
o carporation organized and existing under the laws of TLLINOIS . Morigagee, .
Wiinesseth: That whereas the Mortgagor is justly indebied 10 the Mortgagee. as is evidenced by & certain pramissory note bearing:even
date herewith, in the principal sum of FIFTY THOUSAND THREE HUNDRED FORTY THREE AND NO/100 _
Doltars 1§ 50,343.00 |
payable with imerest avthe rate of  ELEVEN
percentum ( 11.0 %) per annum on {he unpaid balance until paid, and made payable to the order of |he Morlgngee at its office in
FLOSSMCUR: ILLINOIS Lor
at such other place as the heldse say designate in writing, and dcll\ered the said-principal and interest beml puyable m ‘monthty instaliments of
FOUR HUWDAES SEVENTY NINE AND 44/100
Dollars (5 479.44 . )
o the first day of FEBRUARY .19 B8 anda like sum on the first day of each and every month therealter uniil the note
is Tully paid, except thal the final payment of principal and. interest, il not sooner paid. shall be due and paylblc on the first day
of JANUARY L1018 .

Now, Therefore, the said Mortgagor. for the better securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein conlained, does by ihase presents Morigage and Warrant unto the Morigagee, its sticeessors or assigns,

the following described Real Estate siluate, lying. and beiny ir t'« county of QOOK ,5’ /‘i‘» Q)
.and the State of [lfinois, fo wit: ‘)\\‘ ‘
96 in Robertson's Riverside Subdivision ¢t that portion‘of the Southwest 1/4 of Section

79, Township 36 North, Range 14, East of the Third Principal Meridian, described as follows,
o wit: Beginning at a point in the South line of said Southwest 1/4 distant .434.28 feet
iFast of the North and South center line of said Sout'wsst 1/4, therice North 5 degrees East
£2451.24 feet, thence East 587.50 feet to the water's edoz of Little Calumet River, thence
LuSoutherly along the edge of said river to a point which is distant North 6-3/4 degrees East

1326 6 feet from the South line of said Southwest 1/4, theice South 6-3/4 degrees West
311326 6 feet to the South line of said Southwest 1/4, thence Wast 665 28 feet “to the point

of beginning, in Cook Count 1linois.

Tax I.D.$29-09-305-005 ‘Fé&

Property Address: 14747 S. Perry Avenue

South Holland, Illinois 60473
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Together with all and singular the tenements. hereditaments and appurienances thereunto belonging, and the rents, issues, und profits thereof:
and al apparatus and fixtures of every kind for the purpose of supplying or distributing heat, Tight, water, of power, and all plumbmg and
other fixtures in. or that may be placed in, any building now or hv.rc.aﬂcr slanding on said lurid, and.also all the estate, right. utle and interest
of the said Mortgagor in and to said premises. -

This form is used In connection with marlgages insured under 1he one- to four-lamily programs of the National Houslng Act which require
a One-Time Mortgage Ingurance Premium payment (including sections 203(b) and (i) In aucoldance with Ihe regulations ror those programs

Previous ediiton may be used ' " HUD.92198M;1 {9-86 Editlon)’
unill supplies are exhausted Psge 1 0l 4 24 CFR 203:17{a)

@Ml!u 18703) VMP MORTGAGE FORMS » {313)203-8100 * (800)521.7281
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of less if not made promptly by Morigagor, and each insurence
company concerned is hereby awthorized and directed to make pay-
ment for such loss directly 1o the Mortgagee instead of to the
Morigagor and the Mortgagee joimly, and the insurance proceeds,
or any parl thereof, may be upplied by the Morlgagee at its option
either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. in event of fore-
closure of this morigage or other transfer of title 1o the moriguged
property in extinguishment of the indebiedness secured hereby, all
right. title and interest of the Monigagor in ind 10 any insurance
policies then in force shall pass 10 the purchaser or graniee.

That il the premises, or any part thereaf, be condemaned under
any power of entinemt domain, or acguired for a public use, the
damuges. proceeds, and the consideration for such ucquisition, to
the exlent of the full amaunt of indebiedness upon this Mortgage,
and the Note secured diereby remaining unpaid, are hereby assigned
by the Mortgagor to the Mortengee and shall be paid forthwith to
ihe Mortgagee to be applied by it on account of the indebtedness
secured hereby, whether due oz

The Mortgagor Fusther Agrees tant/should this mortgage and
the note secured hereby not be eligible for insurance under the
Natioral Housing Act, within BTG
from the date hereof twritten statement of any oificer of the
Depariment of Housing and Urban Developmeiic o authorized
agent of the Sc?‘remry of Housing and Urban Devefosment dutgd
subsequent o the ri o~ ays
time front the date of this mongng%em;’g% insure Gak! note
and this mortgage being deemed conclusive proof of such irelipibili-
tyl, the Mortgagee or the holder of the note may. at its option
declare oil sums secured hereby immediately due and payable, Not-
withstanding the foregoing, 1his oplion may not be exercised by the
Morigagee when the incligibility for insurance under the National
Housing Act is due 1o the Mortgagee's failure.to remit the Na.
tionnl Housing Act is due to- ‘the Morigagee's lailure to:remit the
marigage insurance premium (o the Depariment of Housmg and
Urban Dcvelupmenl'

days

In the Event of tfefauit in making any monthly paymem pro-
vided for herein and in the nofe decured hereby for a’period of
thirty (30} days afler the due date thereof, or in case of a breach of
any other covenant or agreement herein stipuited, then the whole
of said principal st rematning unpaid logether with necrued in:
terest thereon, shall, nt the election of the Mortgagee, without
notice, become immediately due and payable,

And In The Event that the whole of said debl is declured (o be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bilf for that purpose, the
court in which such bill is filed may at any time thercaler, either
belore ar after sale, and withoul notice 1o the said Morlgagor, or
any party claiming under said Mortgagor, and withouy regard 10
the salvency of insolvency of the person or persons liatie for the
puyment of (he indebtedness secured hereby, al the time of such
applications for appointment of a receiver, or for an order (o place
Mortgagee in possession of the premises and without regard 1o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestend, enter
an order placing the Mortgagee in possession of the premises, or
appoint o receiver for the benefit of the Mortgagee with power (o
vallect the rems, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sule und a defi.
cwncy. during the full statutory period of redemption, and such
renls, isswes, and profits when collected may-be applied toward the
payment of (he indebtedness, costs, taxes, insurance, and other
Hems necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be pisced in possession of
the above described premises under an order of 2 court in which
an action is pending to foreclose this mortgage or n subsequent
mortgage. the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall liave been re-
quired by the Mortgagee: lease the said premises to the Mort-
£agOr OF others upon such. terms and conditions, ¢ither within
or beyond any period of redcmpllun. as are approved by the
court; collect and receive the rends, issues, and profils for the
use of the premises hereinabove described; and employ other
pessons and expend ilseif such amounts as are reasonnbly
necessary to carry out the provisions of this paragrapit.

And in Case of Foreciosure of 1his morigage by said Mort-
gagee in any court of law or equily, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers' fees of the
complainant in such proceeding; and also-for all.oullays for
documemary evidence and the cost of a complete abstract of
title Tor the purpose of such foreclosure; and in case of any
other suit, or fegal proceeding, wherein the Mortgagee shal) be
made & party thereto by reason of this morigage, ils costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so-made parties, for services in
such suit or proceedings, shafl be & further tien and charge vpon
the said premises under this morigage, and all such expenses
shal) become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing Lhis
mortgage and be paid out of (the proceeds of any sale made in
pursuance of any such decree: ([) All the costs of such suit-or
suis, advertising, sale, und conveyance, including aftorneys’,
sunchiors', and stenographers’ fees, outlays for documentary
eviaererand cost of said abstract and examination of title; (3}
all the mairzs.advanced by the Mortgagee, if any, for the pur-
pose autherizad.in the mortgage with interes) on such advances
at the rate se! forth-in the note securcd hereby, from the time
such udvances ar2 made; (3) all the-accrued inlerest remaining
unpaid on the indeutzonzss hercby secured; arxt (4) all the said
principal money remainiiig 4npaid. The overp!us of the proceeds
of the sale, if any, shall tneroe paid 1o the Mortgagor,
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If the Morigagor shall pay. said uate at the time and in the

manrer afaresaid and shall abide by.<omply with, and duly per-

form all the covenants and agreemets bueein, then this con-

veyance shall be null and void and’ Mor'éa» e will, within thirty

(30) days after written demand therefor by kiorigagor, execute a

release or satisfaction of this mortgoge. and [dorinagor hereby

waives the benefits of all statules or laws whick require the

earlier execution or delivery of such release or satisfaction by

Mortgagee,

It iy Expressly Agreed that no exlension of the time for pay-
ment of the debt hereby secured given by the Marigagee to any
successor in interest of the Mortgagor shall operate to rejease, in
any manner, the original liability of the Mortgagor.

The Covenants Herein Contained shall bind, and the benefils
and advantages shall inure, 1o the respective heirs, executars,
administrators, successors, and assigns of the parties hereto.
Whetever used, the singular aumber shall include the plural, the
Flur'all the singular, and the masculine gender shall include the
eminine,
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