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ADJUSTABLE RATE RIDER

(3 Year Index Rate Cap)
0199872

THIS ADJUSTABLE RATE RIDER is made this..., 135 ay. or..ngcemk?.’? v 19,87 and isincorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secumy Deed (the “Security
Instrument™) of the same date given by the undersigned (the " Borrower™ to secure Borrower’s Adjustable Rate Note (the

“Note") to PROVIDENT. FINANCIAL.SERVICES.,. .INC. .AGENT. EQR. CONNECTICUT, N the )
of the same date and covering the property described in the Security Instrument and lmaﬁg%ekcé %m

e 915 W, Montang, .. . #24.............. ......Chidazq,.. . JL...60614. . .. ........

1Property Aduress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND MONTHLY PAYMBNT

ADDITIONAL COVENANTS. In addition to the covenants and agmemenls made in the Scéhrily Instrument,.
Borrower and Lender fariacr covenant and agree as joliows:

A. INTEREST RATE AN7" MONTHLY PAYMENT CHANGES

The Note provides for an initial iniezest tate of . .9, 23 . %. The Note provides for changes in the interest rate and the
monthly payments, as follows: )

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the l‘tf:t dayofl January ,19.91 .., and on thatday every 36th
month thereafter. Each date on which my inteics! rote could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate »»li be based on an Index. The "Index" is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 3 years, as made available by the Federal
Reserve Board. The most recent Index figure available as of th: date 45 days before each Change Date is called the

“Current Index.”

If the Index is no longer available, the Note Holder will choose a tiew budex which is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Dale, the Note Holder will calculale my new inte'est 'ate by adding .TWQ . AND. 3/4.....
percentage points .75 ) to the Current index. The Note Holder will then icur.d out the result of this addition 1o the
nearest one-eighth of one percentage point (0.125%). This rounded amount wiil o2 my new interest rate until the next

Change Date.

The Note Holder will then determine the amount of the monthly pauyment that wou’s we suflicient to repay the unpaid
principal thai I am expected to owe at the Change Date in full on the maturity date at my nev: interest rate in substantially
equal payments. The resull of this calculation is called the “"Full Payment.” It will be the new amount of my

monthly payment,

The interest rate will not be changed by more than . .2.. percentage points on any Change Date./ FY.2 Note Holder will
adjust the new interest rate so lhat the change will not be more than that limit. The new interest ra‘: viiti 2qual the figure
that results from this adjustment to the interest rute calculation,

The maximum inlerest rate change will not be more than .. &. percentage points. The Note Holder tvill adjust the rate
so that the change in the interest rute will not be more than that limit,

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthiy pa;'mc.m
beginning on the irst monthly payment dale after the Change Date until the amount of my monthly paymcnl
changes again.

(E) Notice of Changes

The Note Hokler will mail me a notice at least thirty and no more than forty five days before each Change Date, il there
i5 to be o change in the interest rate, The Note Holder will advise me of: the new interest rate on my loan; the amountof my
new monthly paymenlt; and any additional matiers which the Note Holder is required to disclose.

(F) Required Full Payment

Beginning with the first monthly payment after the final Change Date, I will pay the Full Payment as my
monthly payment.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part ofthe Property or any interestin it is
sold or transferred (or if benelicial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may. at its option, require immediatc payment in full of all sums secured by this
Security Instrument. {(However, this option shall notbe exercised by Lender if exercise is prohibited by federul law as of the
date of this Security Instrument.} Lender also shall not exercise this option if: (a) Borrower causes 10 be submitted to Len-
der information required by Lender to evaluate the intended transferee as if a new loan were being made to the transferce:
and (b) Lender reasonably determines that Lender’s security will notbe impaired by the Joan assumption and that the risk
of breach of any covenant or agreement in this Security Instrumem is acceptable to Lender. '

To the extent permitied by applicable law, Lender may charge a reasonable fee as 4 condition to Lender’s consent 10
the ioan assumption. Lender may also require the transferee 1o sign an assumption agreement that is acceptable to Lender
and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing. st S e : o s

If Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shal’ provide a period of not less than 30 days (rom the date the notice is delivered or mailed within which
Borrower must pay il sums secured by this SecuTity Instrument. If Borrower fails to pay these sums prior to the expiration
of this pericd. Lenrier may invoke any remedies permitted by this Security Instrument without further notice or demand on

BY SIGNING BLLCW. Borrower accepts and agrees to the terms and covenants contained in 1bis Adjustable
Rate Rider.

e e a e (Seal)
— Borrower

TEZEL

WHI

.................................................... (Seul)
— Borrower

&
£
el
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THIS CONDOMINIUM RIDER is made this ........ 85 ... day of . December . ..
and is incorporated into and shall be deemed to amend and supplemem the Morlgage, Deed of Trusl or Sccu nty Dreed (the
“Security Instrument”) of the same dale given by the undersigned (the “Borrower") to secure Borrower's Note to ....... resens
. The Provident Financial Services, Inc...88805.. £R%...Gonnsstisut. National Mortage Co.. ... (the “Lender)

{th d d .
of the same date an covering all{:; l’mferty described ln the Secutily lnﬂ{um W located at:

vrmmrnseeibd . W, Mon t .........m............................w. ...‘.... ..'.....i.u.............................. PO POPTR eorvesrans

The Property includes & unit in, together with an undivided interest in \he common clements of, a condominium project

known as:

semsrssssmisrsnsnnss S Mo HARSANA.... Condominium ASBOCLALION it
(Na nlum Project] v e .

(the “Condominium Project'}. If the owners assoctatwn or olher entity which acts for the Condominium Project (the
“*Owners Associalion”) holds title to property for the benefit or use of its members or sharcholders, the Properly also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest

COonNDOMINIUM COVENANTS, [n addition to the covenants and agrecemenis made in the Sccursily Instrument,
Borrower and Lendze further covenant and agree as follows:

A. Condrain um Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Xocuments, The “Constituent Documents™ are the: (i) Declaration or any other document which
creaies the Coandominitim Projex.l' (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
prompily pay, when dug; 2% ues and assessmenls imposed pursuant to the Conslituent Documents.

B. Hazard Insuiavce So long as the Owners Association maintaius, with a generally accepted insurance carrier, a
“master” or “blanket" polic, ¢nthe Condominium Praject which is satisfaciory to Lender and which provides insurance
coverage in the amounts, for tae periods, and against the hazards Lender yequires, including fire and hazards included
within the term "'extended coverage * then:

(i) Lender waives the provision in Uniferm Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hawaru idsurance on the Property; and

(W) Borrower's cbligation uader Mniform Covenant 3 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requited o wverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticz ~7any lapse in required hazard insurance caverage.

In the event of a distribution of hozard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether 1o the unit or lo common elemerts. arly proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 10 the sums secured by the Sccurity Instrument, with any excess paid o Borrower.

C. Public Liability Insurance, Borrower shall \ake such aclions as may be reasonable 1o insure that the Owners
Associalion maintains a public liability insurance policy aceptable in form, amount, and extent of coverage to Leunder,

1}, Condemnation. The praceeds of any award or claim ior damages, dircct or consequential, payablc to Barrower in
connection with any condemnation ar other taking of all or sny et of the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnpation, are hercty “zsigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender Lo the sums secured by the Security Instrwineris os provided in Uniform Covenamt 9,

i E. Lender's Prior Consent. Borrower shall not, except after Golice 1o Lender and with Lender's prior writien
consent, either pariition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiwm Pruect, zxcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casually orinhe case of a taking by condemnation or
eminent domain;

(ii) any amendment lo any provision of the Constituent Documents if v provision is for the cxpress benefit of
Lender; : :

(i) termination of professional management and assumption of self-managemiit of the Owners Association;
or
{(iv) any action which would have the effect of rendering the public {iabilily insura ice coverage maintained by
the Owners Association unacceptable to Lender,
F. ‘Remedles. If Borrower docs not pay condominium dues and assessments when due, ther Jcoder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower selvaei! by the Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear intercst rom the date of

@

disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesing payment.

By S10NING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,

J David K. Whitezel

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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MORTGAGE
0199872
THIS MORTGAGE (“Security Instrument™) is given on .....Recember. L8 . .iiinaninnn. ,
19..82., Theinouigagoris ... DAVID,. K. WHLTEZEL,....A. Ba.che.lox.. crervesressrsrass
............................................................................ (*Borrower"). This Security lnslrumcnl is gwen lo ............IHE ERD!!IQEH.T
.......... FINANGIAL. ScRYICES.. INC.. AGENT, FOR.CONNECTICUT. NATIONAL . MORIGAGE.. COMPANYwhich is orgamzcd and cx:stlng
under the laws of . t5a S kAL, QL. Gapnrcbienk. ..o 8nd whose address is ... 433.. S. Main. S€..
LouHest Hartford- o BT 06107, e rrreeerieeistrrees s sas ("Lendcr")
Borrower owes Lender th-p'urctpa] sum of . FQRTY THREE. THOUSAND.AND. DOIlOQ
Mt A e koA A S mmTAT .. Dollars (U.S. $..43,000..00........... ). This debt lsewdencedby Borrowcrsnntc

dated lhe same dafe as this Secur’ ty lnstrumenl “Nate™), whwh provides for monthly’ pnymcnls. with the full debt, if not
puid earlier, due and payable on .. JARMAEY.. Lol 2018, . This Security Instrument
secures 1o Lender: {a) the repaymer. uf the debt cv:dcnccd by lhe Note, wnth mtcrest, rmd all ‘renewals, extensions and
modifications; (b) the payment of all =207 sums, with interest, advanced under paragrnph 7 to protect the security of this
Security Instrument; nnd (¢) the petforinancsf Borrower's covenants and agreements under this Secority Instrument and

the Note. For this purpose, Borrower does nere .'Ly mortgage, grant and convey to Lender the f'ollowmg described property
JOCALEM IT 11uieiiiiviriene s iorresisnrstesanssenrtees SeH B s astte s s seeestsrenssamaaesesnbeacssseat it anees resserena o, Cotmty, NMinois:

Unit 24 as described in survey deli~eated on and attached to and a part
of a Declaration ofCHondominium Owneérship registered on the 2lst day of
September, 1979 as document number 3120127 -

undivided 53610 percent interest (Exceft the units delineated and
described in saild survey) in and to the following described premilses:

Lot Fifty Four and lot Fifty five in Shelden, Vesion and Stone's
Subdivision of the East 10 acres of Out Lot 19, ol the East 1/2 of the
Southeast 1/4 of Section 29, Township 40 North, Kangr 14, East of the:
Third Principal Meridian, in Cook County, Illinecis.

PIN # 14-29-427-057-1016 Vol 490

which has the address of ... 212 He Montana = #24 'Chicaglc;“ ...... revenreisionsasasons
y .

1Hinois ....ueeend GRBLA.....cccovocvrvrireeneiniiiaeenene. (Property Address™);
[Zip Coda) ( perty »

ToaETHER WITH ali the improvements now or hereafler. erected on the property, and all easements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water, rights and stock end all fixtures how. or
hereafter a purt of the property. All replacements and additions shall also be covered by this Sccumy Instrumient. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVYENANTS that Borrower is lawfully seised of the estate hcreby conveyed and has the nght to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the mle 1o the Property against all clnims and demands,” subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combmcs uml‘orm covenants I'or nul:onal use. and non- umi‘orm covennnts wnh
limited variations by jurisdiction to constitute a vniform securily instrument coverlng real property. .

ILLIND15—Single’ Family—FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3014 12/83
44713 BAF SYATEMS AND rglll:
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If Lender required mortgnge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremeit for the
insuranee terminntes in nceordunce with Borrower's nnd Lender's written agreement or upplicable lnw,

8. Inspection. Lender orits ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Dorrower nalice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shaii be paid to Lender.,

In the event of a tawn} taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the ninount of the proceeds multiplied by the foliowing (raction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is nbandoned by Borrower, or 1f. after notice by Lender to Borrower that the condemnor offers to
make un award o settle a cluim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lenderds ww horized to collec) and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secure by this Security Instrument, whethcr or not then due,

Unless Lend<r und Borrower otherwise agree in writing, any.application of proceeds Lo principal shall not extend or
postpone the due date 0 the monthly payments referred 1o in paragraphs | and 2 or change Lhe amount of such payments.

10. Borrower N Released; Farbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortiza/ior of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall woY opzrate to releuse the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required ‘o tommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am~inzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the v4ecise of any right or remedy.

11, Successors and Assigns Beund; Joint and Several Llabll!ty, Co-signers. The covenanis and agreements of
this Security Instrument shall bind and bent te successors nnd ussugns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covennnts and nzresments shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a)(s ¢o-signing this Security Instrument only to morigage, grant and convey
that Borrower's inicrest in the Property under In¢ tevme of 1his Security Instrument; (b) is not personally obligated to pay
the sums sceured by this Security lnstrument; and<e% agrees thal Lender and any other Borrower may ngree to exlend,
modify, forbenr or make any accommodations with rogard 1o the terms of this Securily Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [fthe loan secured by this Sccurity Instrument is subject 1o a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the intirest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (&) uny such loan charge shall be reduced by the amount
necessary Lo reduce the charge Lo the permitted limit; and (b) ai.y svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose + make this refund by reducing the principa) owed
under the Note or by making a direct payment to Borrower. If a refune reduces prineipal, the reduction will be treated ns a
partin! prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, I enactment or expiravion of applicable faws has the effect of
rendering uny provision of the Note or this Security Instrument unenforceabis according to its terms, Lender, at its nptton.
may require immediate payment in ful) of al) sums secured by this Security 175f=ument and may invoke any remedies
permitied by parngraph 19, If Lender exercises this option, Lender shall take the stejs specified in the second paragraph of
paragraph i7. .

14, Notices., Any notice to Borrower provided for in this Security Instrumen? st nall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The jwtice shall be directed to the
Property Address or any other address Borrower designates hy notice to Lender, Any notice 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notire to Borrower, Any notice
provided lor in this Security Instrumient shall be deemed to have been given to Borrower or Lender ¥/han given as provided
in this paragraph.

15, Governing Law; Severabillty, ‘This Security Instrument shall be governed by federal liwand the law of the
jurisdiction in which the Property is located. 1n the event that any provision or clnuse.of this Security {nitrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumnt or the Note
which can be given effect without-the conflicting provision. To this end the provisions of this Security Insicument and the
Nate ure declared to be severable,

16, Borrower’s Copy., Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any. part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, reguire immediate paymcnt in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal inw ns of the date of this Securuy Instrument.

1f Lender exereises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thun 30 days from the date the notice is defivered or mailed within which Borrower mus? pay all sums secured by

this Sccurity Instrument. If Borrower fails to pay these sums prior (o the capiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without furthet notice or demand on Borrawer,

18, Borrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior Lo the earlier of: (0} 5 days (or stch other perlod as
applicable law may specily for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument. and the Note had no acceleration
oceurredd; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred . in enforcing this
Security Instrumem. including, but not limited. 1o, reasanable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rlgh!s in the Fropc.ny and. Borrower's
obligation to pay the sums sectured by this Security Instrument shall comtinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully eflective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleralion under paragraphs I30r17.
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