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LOAN 00042122 (0096)
FHA ASSUMPTION RIDER

TOTHE .
MORTGAGE/DEED OF TRUST

This Rider, dated this 22ND day of DECEMBER 19
Mortgage/Deed of Trust of even date by and between
RICHARD SANTILLAN , A BACHELOR

g7 , amends the

, heraipafter referred o as Mortgagor, and
WESTAMERICA WULETCAGE COMBANY , A COLORADO CORPORATION

, herginatter ieluriad lo as Morigagee, as follows:

The mortgagee shall, with ine prior approval of the Federal Housing Commissioner, or his designee,
deciare all sums secured by this mortgage to be immediately due and payable if all or a part of the property
is sold or otherwise transferred (other \nan by devise, descent or operation of law) by the marigagor, pursuant
to a contract of sale executed not latei than 24 months after the date of execution of this mortgage or not
later than 24 months after the date of prici vansler of the property subject fo this mortgage, o a purchaser
whose credil has not been approved in accoiuneg with the requiraments of the Commissioner.

IN WITNESS WHEREOF,
RICHARD SANTILLAN , A BACHELOR

hand(s) and ssaits) the day and year first aloresaid.
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RICHARD SANTILLAN

Signed, sealed and delivered
in the presence of
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FHA CASE #131:5203871-748/234C

. LOAN #00042122(0096)
FHA CONDO RIDER - ILLINCIS
FHA SECTION 234 (C)

" The morgagor funher covenanls thal he wili pay his share of the common expenses Or assessmenis
and chargos by the Association of Owners as provided in the inslruments eslablishing the condominium.”

"“The Regulatory Agreement executed by the Association of Owners and attached lo the Plan of Apan-
ment Ownership (Master Deed or Enabling Declaration) recorded on _DECEMBER 22, 1987

in the Lands Records ol the County of COOR , Slale of illinois, is incorpo-
rated In andsaade a part of this morlgage (deed of trus!). Upon detauli under the Regulalory Agreement
by the Association of Owners or by the morigagor (grantor) and upen request by the Federal Housing
Commigsioner, e ronrtgagee, al its oplion may declare this mongage (deed of trust) in delault and may
declare the whole sithe indebtedness secured hergby 1o be due and payable.”

"As usad herein, lhe lerm‘assessmants', excepl where it refers lo assessments and charges by the
Assoclation of Owners, shai mean 'special assessmenls' by stale or local governmenlal agencies,
districls or other public taxing or asseszing bodies.”

e 77 (SEAL}
RICHARD SANTILLAN

STATE OF ILLINOIS)
) 88:
county oF Cook )

L M undersisned , a notary public in and fe/ the county and Stale afore-
said, Do hereby Certlly that  Rithard Santilan, o bacheimgd .
hig-wig, personally known ta be the same person(s) whose name 3 subscribed 1o the loregoing
instrument, appaared belore me this day in person and acknowledged thal ke  lgnid. sealed, and

delivered the said instrument as s free and voluntary acl for the uses and purprses thersin sef.

torth, Including the release and waiver of lhe righl of homestead.

GIVEN under my hand and Notarial Sealthis  22ND DAY OF DECEMBER, 1987 ,AD.

NOTARY PUBLIC /

MRo0Z7/1.87
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.. State of.tlinois
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'LOAN #00042122 (0096)

T ndenture, Made this 29ND ' : o .19 é.? . bat'ween
RICHARD SANTILLAN , A BACHELOR I IR

* Mortgagor, and

WESTAMERICA MORTGAGE COMPAYY , A COLORADO CORPORATION
a corporation organized and existing under the laws of  qup STA'i"E" OF COLORADO

. Mortgagee.

Witnesseth: Thai:vhereas the Morigagor | is Justly indebled to the Morlgagea as ls evtdenced by a certain promlsaory nole baanng
even date herewith, in the intlpal sum of

FORTY ONE THOUSANO JTVE HUNDRED AND 00/100
Dottars (% 41,500.0% )

payable with interes! al the rate of ELEVEN per cenlum (- ©11.00%)

per annum on the unpaid balance untl paid, 4 made payable.to the order of the Morigagee al is offica In”
7900 EAST UNION AVENUE, SUITE %40 . DENVER, CO 80237 -

or at such other place as the holder may designate i v;;!‘lhg, and delivered; Ihe sald principal and intarest baing payabla in monthly

i il 15 ol
"FAKEE HINDRED NINETY FIVE MND 21/100

Dollars {$ 395,21 . ) onthe first day of FLliRUARY , 1988  ,and alke slim ol the first day of each
and every month thereafter untif the nole is fully paid, excepl that 'ne flwl payment o! principal and imeresl it not soonar pard shail be
due and payabls on the first day of 3 ANUARY 20 qq

Now, therefore, the said Morlgagor, Jor the better securing of the pegrient.of sald principal sum ol money and interest and the
narlarmanca of the covanants and agreemonts herein conlained, does by. these presents Mortgage and Warrant unto the Mortgagee,
its successors ar assigns, tha {ollowing described Real Eslate situate, lying, and >zing in the county of :

COOK and the Siale of Whinoir, 10 wil;

ITEM 1

UNIT 3-B AS DESCRIBED IN SURVEY DELINEATED ON AND ATTACHED ‘TU AND A P
DECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED ON THE 5TH DAY OF JANUARY, 1982
AS DOCUMENT NUMBER 132 45 947

ITEM 2 °
AN UNDIVIDED 6.206 PERCENT INTEREST (EXCEPT THE UNITS DELINEATED ANC DF;CRIBED
IN SAID SURVEY) IN AND TQ THE FOLLOWING DESCRIBED  PREMISES:

ALL OF LOT 17, 18, 19, 20 AND 21, THE NORTH 11.89 FEET OF LOT 22, IN BLOCK 6.

IN HENRY HOGAN'S MARQUETTE PARK ADDITION TO CHICAGO, A SUBDIVISION OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 23, Téwusuxp 38 NORTH, RANGE 13,
ERST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.T.1.N. 19-23-308-041- 1014/"

ALSO KNOWN AS:. ‘
6807 SOUTH PULASKI ROAD UNIT 3-B
CHICARD , ILLINOIS 60629

Together with all and singular the tenements, heredllamenls and appunanances thereunt¢ belongig, and the rems. Issues, and
profits thereof, and all apparatus and tixtures ol every kind for the purpose of supplying or distributing heal, light, waler, or power, and
all plumbing and other fixlures in, or that may be placed in, any building now or herealter standing on said land, and also all the astate,
right, title, and interest of the said Mortgagor in and to said premises,

Thia {orm ia usett in connection with morigeges insured under the one- to-tour tomuy programs of the National Houslng Act which provide
tor perlodic Meortgage (naurance Premium payments.

Provious Edilons Are Obgcistu Paga 1 ol 4 HUD 9311&” ums Edilion)
MRO464/DM 10:D8 i 24 CFR 20347}
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apply. al !he time of Ihe commencement of such procesdings or
. 1he time the property is otherwise acquired, the balance then
ramaining in the funds accumulated undsr subsection (b} of the
preceding paragraph as a cradit against the amount of principal
than rematning unpaid under said notd and shall proparly adjust
any payments which shall have been made under subsaction (a)

of Ihe praceding paragraph.

And as rdditional security for tha payment of the indebledness
aforesaid the Mortgagor does ereby assign to the Mortgagee all
he renls, issues, and profits now due or which may hereaster
bacoms due lor tha use of the premises herginabove described.

That he will keep Iheimprovements now existing or hereafter
eractodd on the martgaged property, insured as may be required
from lime Lo time by tho Morigagee agains! loss by fire and othar
hazards, casualties and ¢ontingencios in such amounts and lfor
such periods as may be required by the Morlgagee and wilt pay
promplly, when due, aay premiums on such insurance provision
for payment of whicn heas ot been made herginbefore.

All insurance shall be ¢arriud in companles approved by the -
Martgagee and the policies ar renawals thereol shall be held by
the Mortgagee and have atlachec thareto loss payabie clauses
in favor of and in form acceptable to'tii> Morigagee. In.event of
lass Morigagor will give immediate nolive by iait lo the Morigages,
who may make prool of loss il not mags promplly by Martgagor,
ard each insurance campany concerned is huret y authorfzed and
dirocted to make paymant for such loss directly o ihe Morlgagee
insteadt of lo the Mortgagor and the Morlgagee joirdy, 2nd the
insurance proceeds, or any part thareol, may be anchied by the

. Mortgagee atits option eithar 1o the reduction of tha indelter.noss
™ hereby secured or 1o the rostoration or repair of the propurty
- damaged. In event of foreclosura af this mortgage or other frans !
of titie to the morlgaged properly in extinguishment ol the
indebtedness socured hareby, ail right, tille and inleresi of the
Morlgagorin and 1o any insurance policies then inlorca shall pass
to the purchaser or grantes.

Thatif the pramises, or any parkihereot, be condemned under
any power ol eminent demain, or acguired for a public use, the
damages, proceeds, and the consideration for such acquisition,
to the extent ol the full amouni ofindebladness upon this Morigays,
and the Note secured hereby remaining unpaid, are heraby
assignad by Ihe Mortgager to tha Morlgagee and shall be paid
forthwilh 10 the Morigagee o be applied by it on account of the
indabiodngss secured hereby, whather due or nol.

The Mortgagor turther agrees that should this mortgage and
the nele secured hersby nol be eligible for insurance under the

National Housing Actwithin - THIRTY days from

the dale hareof (writlen slatenient of any officer of the Depariment
ol Housing and Urban Development or authorized agent of the
Secratary of Housing and Urban Development dated subseguen!

othe  THIRTY days' time hrom the date o this

mortgage, daclining toinsure said note and this mortpage, Bieing
deemed conclusive proo! of such ineligitiiity), the Morigagee or
the halder ol the nole may, at its option, deciare alf sums secured
horeby immecdiately due and payable.

In tho avent of defaullin making any monthly paymenl provided
for herain and In the note gecured hereby lor a perlod of thirty
{30} days afler tha dua date thereol, orin case of a breach of any
ather covenant or agrasmant harsln slipulated, thentha whota of
sald principal sum remaining unpaid together with acerued inlerest
theraon, shall, al the election of the Morlgagee, whthout notice,
becoma finmedialely due and pnyabla Co

MATAGSH DM 0006

(‘nd Inthdivm‘l‘thamie wboie sai gbi is daclared to be
due, the Morlgagee shall have the nghl rmmadla!e!y toforaclose
this martgage, and upon the filng of any bilt for thal purpose, the
courl in which such bill Is filed may at any time therealler, aither
belore or alter sale, and without notice 10 1he said Morigagor, or
any party claiming under said Mortpagor, and without regard lo
the solvency or insolvency of the person or persons Hlate for the
paymant of the indebledness secured hereby, al the time of such
applicalions for appointmant of a receiver, or jor an order to place
Morlgagee i possession of the premises, and withou! regard to
1he value of said premises or whelher the same shall then be
occupled by the ownar of the equity of redemplion, as a
homesiead, entar an order placing the Morlgagee in possession
ol the premises, or appeint a receiver for the benefit of the
Morlgngea with power 1o collect the rerts, issues, and profits of
the said premises during the pendency of such loreclosure suit
and,incaseofsaleanda deﬁciency, during the full statutory pariod
of redemplion, and such rents, issues, and profits when collected
may be applied toward the paymen of the indebledness, costs,
1axes, insuranca, and other items necessary for the protechon
and preservalion of tha property. o

Whenever the said Martgagee shall be plaged in possaession of
Ihe above described premises under an order of a courl in which
an action is panding lo forecfose this morigage or a subsequent
morigage, the said Morigagee, in its discreflon, may: keep the
said premises ingood repair; pay such current or back taxes and
assessments as may be due on the sald premises; pay for and
maintain such insurance in such amounis as shall have been
required by the Marlgagee; lease the said premnses to the
Mortgagor.or cthers upon such terms and conditions; either within
or bayond any poriod of redamplion as are approved by the court;

collecl and recelve the rents, issues, and prafits for the use of the
premises hareinabove described; and employ other) ‘persons and
expend isell such amounts as are reasonably necesaary o carry
ot the provmions o! this paragraph :
: .

! nr' " case at forec!osure oi lhls mongage by said Morlgagee
in any-conr.af faw or equity, & reasohable sum shalt be allowad
for the solicier's {0 and stenographiers' lees o tha complainant
in such p’ﬂzcedmo and aso for all ouliays for documentary
evidence and the costofa complala abslratt ot fitle tor the purpose
ol such foreciosu*e; 2ad in case of any other;sull, or-legal
proceedm wherem the Mortgagee shallbe made a party thereto
by reasonjof this morlygse, s costs and expenses, and the
reasonable fees ang charg;e oi e ghlorneys or saljcitors of the
Mortgagen, so mads parlies, fo: services In. sucn sult or
proceadings, shall be a further lien and ‘charge upon-the said
premises under this morigage. and all sich exponses shafl
become so much addittonal Indeblednssszecured herehy and be
dllowed in any decree foreciosing this ineitoage.

And there shall be ineluded in any decrew /areclosing this
mortgage and be paid out of the proceeds af any sale made in
pursuarce of any such decree: (1] All the costs of such suil or
suits, adverlising, sale, and conveyance, including attorneys’,
solicilors’, and stenograpthers' jeas, oullays lor documentary
evidence and cosf of said abstract and examination of title; (2) all
the monays advanced by the Morigages, i any, for the purposa
authorlzed in the mortgage with imerast on such advances at the
rate sel forth in the note secured heraby, from the time such
advances are made; (3) all the accrued inleres! remaining unpaid
on the indoblednass hereby secured; (4) alf the sald principal
monay remaining unpald. The overplus of tha proceeds of sale,
il any, shall then be pald to the Morgagor,
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