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UNQFEIEIAT,

MULTIFAMILY
ASSIGNMENT OF RENTS AND
LESSOR*S INTEREST IN LEASES

THRIS ASSIG:EHE-’.I.”I‘ i made a: of thio 2ist day of _DECEMBER ____ _ ,

12 87 . Dby DUSAN VUKASINOVIC & Q& 1CA VUBASI&QVIC HIS WIFE-=—=~=-=ooom-os,

(""",Lpnol“) to IRVIUG FEDE Rt‘ GAVI 1GS ANUD LOAN ASSCCIATION, a
v the laws of the United States of

corporation organized unde
Auerica ("Assipgnec™).

WITNESSETH:

and valuable consideration, the receipt
and cufficiency of which ax hereby ackinowledped, hereby prants,
transfers, sets ovel and assign. to Assipgnee, the entire lessor's
interéar in and to any uand ail leases snd subleases (including
all éxvonsions uand renewals thereof), now and hereafter existing
1se="), and any and all rents, issues, income and
profits, o7 wund from that ecertain veal estate legally described
Exhibit A attachoed hereto and made a part herearf, and all

in
building.s, STruc tu e, and improvements now or hereafter

construcrted whbereon (the YPromises"™).

Assignor, for pood

(rhe Moo

THIS ASSICHEMSUT OF REHTS IS GIVEU TO SECURE:
M by Ausignor of vhe indebtedness evidenced
by, aud obuervangc, and performance by Asgignor of each and
every of the covenaat.s, teras, conditions and agpreemnents

contained i, a4 "cévtain note of even date herewith (the
Acsignoy sin the principal sum of;;'ygh_ﬂ_uglpggl)u_s_;gg'g_t_

(a) Paywar

"Hote') of

_THOUSAND AND _00/100-r=wriicioimmmr oo mmomommomm oo mm s e o= mm e DOLLARS

(S 280,000.00_ _____ . s wmade by Assignor and delivered to
cxecution and delivery of

Assignee simultaneously wivh the
thiv Assignment; and

(b Observance and performance by Assignor of the
covenantas, tormu conditions and ugreements contained in this
Asagignment, the nortvypape (the "H()rthdg,c") of even darte

to Asuignee and creating a first
mortypare iien on the Premises, tne Medtifamily Assipnuent of
Rents aud Lesuor's Interest in Leases 'eof cven date bherewith
made by Asuipgnor to Assignee, and tae fuavanty, if any, of
cven date hercewith made by any and Ll puarantors of the
aforesaid tote teo Lender (collectively the "Loan

Documents™),

herewith wmade by Ausignoru

AUD ASSICHOR UEREBY COVENANTS, AGRELRS, REDRESENTS AND
WARRANTS AS FOLLOWS:
and Warvranties of Assignor. Tbue Asusignor

1. Representationasa
represents and warvants to Asusignee that;

(al This Assignment, as eunccuted by Asuwdipgnor,
conutitutes thne legal and bLinding obligation of Assignor
enforcenble in accordance with ity termz and provisionsg

{(b) Except [or those asuignments previously .Jicorded
and approved by Ausipganee, Asdigner has not heretofore made
any other asuignuwent of dirs entire or any part of itw
interest in and to any or all the Leases, or any or all of
the rentu, issues, income or profits assigned hereunder or
entercd into any apreecment to subordinate auny of the Leaseas,
or Ausuipnor's vipiat to receive any of the rents, iLssues,
incowme or profitu assipgned hervunder; and
has not herctofore cxecuted any

(c) Assignov
prevent

instrument or performed any act which wmay or might
Assipnee from operating under any of the terms and
hereof or which should limit Assignee 1in cuch

provisions
operation.
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f Assignor. Asusipnor covenants and agreec
.y

2. Covenants
ignment shall be in effecco:

o
so lonpg wau tvhis Acco

(al Avsipgnor seall observe and perform all of the
terus, conditions and agreements contained in the
performed by the lessor thereuunder,
to be done anytbing to impair the
consent of

coveonanees,
Leases to Le obunerved or
and shali not do ov sufifer
security theveof, or without the cxpreuss written

Aos Ly ngo, (i) relegane the Liability of any tonant
thercunder, or (i.) perait any tvenant thereunder to withhold
the paymrent of rent ov to make monetary advances and off-set
the same agaiuast future rentals, or (iii) permit any tenant
thhercunder to <¢laim a total or partial eviction, (iv) permit
any tenant thereunder to terminate or cancel any Lease, or
(v ontaor ntoe ony wirds. Leoses Wity respecect to ail or any
portion ol the Premises;

b Assieonor uhall not collect any of the rents,
ILudunu, lncome or profits assigned hercunder more than
thitty. (30) Jdays in advance of the tine when the same shall

becont sJdue, enceptr for socurity or similar deposits;

(¢ Susipgnor ochall not make any other assignment of
tts oentire Hr o any part of Lrts interest Iin or to any or 4li
Loeasos, ariany or ail renrz, lasues, income and profirts

assigned hersundey withour the prior written conzent of

Auslgnece;

alter, nodify ovr chanpge the

{(d4) Ausslipnor zhall not
Lecave or give any consent

terms and provision.s of any
(including, but wot, limited to, any consent to any
sulbwecring under, any Lease) or approval,
and provisiong or cancel
wrirten consent of

assignuent of, or

required or pevmitted by such tevas

or terminate any Lease vichout the priov
[

Anal

e e

() Assipnor shnall negrsaccept a ruvrender of any
Cranoaodn, or suffter ov perunit a
the prewmises demised under any
Lesuwe ov oif any interest in any . Lease so aus toe effect,
divecv.iy orv indirecctly, proximately ¢r remotely, a merper of
The cugtates and riphtvs of, or a term.natlion or diminution of
tonrn obiipavions of, z2zny tenants thereurndaer;

I, (RIS REFIN G o r Onye Vs [

c
canveyance or tranufoer, of

(&) Asusignoy shall nort alter, wuedify or change the
s 0ol @ny puaranty of any Lease, or cajncel or terminate
sufier to be done anything which
law,

toer
any such pusrancy or do or
wou.d terminate any such
witihout the prior written conusent of Aszsipnee;

puavranty as a4 mavver of

(g} Assipnor rhail not walive or evxcuse the Sbdigation

te pay rent unde. any Leace;

sianor whall enforce the Leases end all vtiphta

{(n) A
thereounder in case of default

and rvewmodies of the lessor
thereunder Ly 2ny toeuanis

(i) Assignor shall, at its uole cost o&nd expense,

appear in and defeund any and &li acrions and proceedings
arising under, relatling to or in any manner connected with
any Lesue or the oblipgations, duties or liabilitics of

the Lousior Or any Tteaanl or puatrantor theveunder, and
shatl pay all cousts and expenges of Assipgnee, including

redsunable atturneys!' reesd, in any wvuch action orv

proceedin in which Assignece may appear;

L

shall give prorpt netice co Ausignee of
Utawwot o The part of the fvssor
from any tenant or

(j) &Acuvignor

any novicoe of dny Gdaboer:.a

with redipect to any Leause received

suarantor thereunder; aud

0i89:.9p
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()
porformance oi cach
aprecment containoed
and performned by the

3. Prior to

Rights
default hereunder,
thi: vime, but not wmove
date provided for the
aud profitvts assigned
depoaits)y and to retain,
tave the ripht to
cxistence of thig

Events
cvoent

4.

constitute an ol

Fallure
of
deya

by

fif{teen

ey

the LoeasDocuments;

orher

(c)

the Loat

Ay
of

5.
following
under the
may, at itso
in any way waiving
notice ovr demand on
the security for
releasing Anscignor
obligation hkereunder,
proceeding?

Rights arnd
the
providions of

option and.ww

t he
or

Declare
topether

{a)
the liote,
therecon,

“unter upon

person o1

anave,
ard

(b
¢clther In
court, and
such for

(e

toern.g
deenm necossary
e} time all
replacemente
Assigneu, to
of Leasous,

rentas, and
necessary or

male,
to
to do
proper;

{c) Bither
Premives, decmand,
pive acquittance
oif and from the
enforcement of the
and tuherocundeoer,
Asslgnment ohall
ro the tenant.
amounts payable
of defaulrv
notlice to
Assipnec and
for oboservance
terms, conditiens
be eobserved or
provided, furtiher,
reasonable vays Aa.
income and profits,

thereafter

ov

held
and
i cach
tenant (s)

Asaslipnor u

Defaulrt.
Assipnor
than
payment
hercunder
use
notify
Agsignment

of Default.
Jefaulr

Azsignor
the
aftev

Any mizrcpresentation
and

GTvent

Temedies
occuvrence
jaragraph
tlhiout
sSucl
Acusighnor

ob)

and

the unpaid
with
immediately due and payablieg

and

by
Lold,

proper,

alterations,
theroto
enforce,
obtain
any

with
sue
far
Premiceoes
Leases
provided
constritute
under
unde v
hereundenr,
pay
to comply
performance
and
performed
thhat Assignov
iignee's coirlection

enforce the observance and

every covenant, term, condition and
and ecvery Lease to be observed
theveunderv.

not in

S50
shall havo
tairty (30)

Agsignor is
ripht to collect at
advance, ol the
thereof, all rents, lusueus, income
{other rthan security or similar
and enjoy the sane. Assipgnee shall
tenants under the Lecases of the
any time.

leng as
the
days in

the
at

following ehall
this Assipnment:

the
of

Each of
faor purposc:s

of the
thercon

installment
interest

to pay auy
and/or ef any
date when due;

Hote
the

made by Assigner in eny of

of Default under the Note or any

Documents.

time upon or
of default
Assignee

Upon Default. At any
any one or more ecvents
4 of this coignment,
obligation te do 50, without
cvents of defaulte, without
repard to the adequacy of
secured hereby, without
of the Note from any
bringing any action or

o f

any
avaeant or
without
patiouns
carantor
or without

any 1
with

the
and

principal sum of
unpaid interest

Laiance of
alil a@ccwued

the Premisoso,
appointed by a
the same on
Assignee may
time

iop of
receiver
and operate

take possosu
anent or by a
manage, lLlease
such a peried of tiyesas
wvith full power ¢ omake from
renevationsas; repairs or
thereof a5 may serem proper tO

morify and accept fhe surrender
and evict tenants, to fix or wmodify
other act which Asgignee deems

or

posscssion of (the
collect, and
reuts,  issues, income and profits
and pursue all remedies for
and all lessor's riphts therein
that, for such purpose, this
an authorization and direction
Leases te pay all rents and othevx
Leases to Assipnee, without proof
receipt frowm Agsipnee of written
such rents and other amounts te
any notice or demand by Assignec
of any of the covenants,
contained inp the Leascs to
tenants thereunder, and
wilil facilitate in all
of usuch rentas, Llssucu.
will exccute written

without
settle,

or
for,
allt

taliing
compromise,

rhe
the
upon

ail

with

npreements
by the

and upon request
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0 to thercafter pay
ipuece; and

Loo

notices to the tepanta under tvhe
all suebhy vents and other aumcunta teo A

{d) Makke any payuneat or do any act required herein of
Asusipnor in such manper aund to such extent aus Assignee may
deen necessary, and any amount so paid by Assipnee may deem
neccauavy, and any amount = paeid by Assipnee ushall becowme
inmediately Jduc end payable by Assignor with interest
thercon untii paid at an annual rate {the "Default Rate")
equal to fivwe percent {(5%) pius Prine (as defined in the
Motel) and wshall be secured by this Assignment,

6. Application of Proceeds. All uunms collected and received
by Assignee out of the rents, issues, iIncome and profits of the
Premises following the oceurrence of any one or more events of
Jofeualr under the piyov!. fons of parapraph 4 of the socipnment
shall be applied ay vYoi.owas:
roluvbitesmnent ol Asuipnee ruvr eny wund all
taking and vretalning pessession of the
nmanay ing the Proemizes and colleeting tne rents,
cofitns rvhercof, incliuding without
mitetdon, saliaries, fees and wap2es of a nanagling agent and
employecen as Anslpnee wmay deem nececssary and
Atteorney's feoesy opevating and nmaintaining the
Prowmti e, acluding without Limivation, taxes, charpoeds,

guower rehnty, other liens,
the Mortpapge; the
or

(a) il

QRpens e

Prom .
Laoaunsa, incuwiie and P

o oviur

Clildm.,, auses saelltl, Wiatar rtenta,
and premiums Larfany insurance provided in
a bl alrerations, renovationsg, repairs

the Premisces which Assipnee may deem
with lntereut thereon atr the Defaulc

cost of
replacemecaty of ov  to
necessary and propew,
FRate;

(b)) Second, reidrursement of Assignee for and of wll
sums ecipoended Ly Ausipgnecespursuant to paragraph 5 (d)} hercof
ta wawe auy paeywent or do any act required herein of
Adslonor, together with inuerest thereon 6o provided hereing
(¢) Tuird, reimburcomeny of Asusignee for and of all
th respect to which Agsuignee is indemnificd
herec¢f, -together with intercust

oiel : W
pursiuant to parapgvapu 7
thereupon as provided herveing

(d) Fourth, reimbursement of Asuslignece for and of

orneyr sums ecupended of adwvanced by Vagsignee pursuant to
and provisions of or constatuting additional

trhe Loan Documéntdsd, with interecst

ail
the rtervwus
indebtednes: under any of
theveon as provided thereing

(e} ¥iftha, to the payment of all acecrved and unpaid
interost on thne principal sum of the Hore;

() Sinvil, to payment of the unpaid balange) of the
priuncipal sum of the lote; and

() Seventh, any balance gemaining te Assignor, its
succecssors ond ausipgno.
7. Limitation of Aasignee's Liability. Asusipnee shuail not

sustained by Assipnor resulting from

be liable for any Loos
ccecurrence

Assiguee's failure to ret the Promises following the
of any onc ur more events of defaulr under vhe provisions hereof
or frow any othes act or owmiusion of Assignee in managing,
or waintaining the Premives following the occcurrence of
the provisions hnhereof,
lenea2 sha'!l not be cebligated to ebserve, perfeorm or discharge,

duens Aunslipnee hereby undertal.e to observe, petform or
charpe any covenant, term, condition or agrecment contained in
Lease to be oubzerved or pevformed by the feszor therveundeor,
or liability of Assignor under or by
and Ascignor shall and does hercby
hold Assiphee hoarmless of

cpuratiug
cny one or nore cevents of default under

J

or any eabiilgation, duty
roaston of rhiss Acsoignment,

apree to indenniiy Assipnec lJorv, and to

0vR92490
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or damage which Asuignee
incur under any Lease or under or by reason of thiu
all claima and demand
agalnust Asugignee by reason o

b

and {rom, any ocud all Liability, toao
may or might
Assilignument and of and from any and
whataoever which may be asserted
any ailegped oblipationn or undertaking on its part to observe o
poerform any of the couvenants, terms, conditions and agrecment:s
cuontained in any Leagse; provided, however, that Assipnor's
obligation purgsuant te this paragraph 7 shall not cxtend to any
occurrence or mattetr in which Assignee has been guilty of willflul
misconduct or gress nepligence, Should Asucipnee incur any such
siabilicty, losus or domage under any Lease or under or by reason
of this Assignment, o in the defense of any such claim or
demand, the amount thereof, including costsy, expoenses and
reasonable ottorney's feecas, shall become immediately due and
pavable by Agssipnor with interest thereen at the Default Rate and
shalt be seceured by thio Assipnment., This Asuvignwent shall nov
operate to place vespenaibility ror the care, control, management
or repasr oi the Premises or for the carrying out of any of rthe
covenanuei, terms, conditions and agreements contained in any
Leavce upon Asusipnee, nor w=hall it operate to make Assipgnoe
respons ible/ ovr liable Yer any waste committed upon the Premivces
by any tengnt, oceupant or other party, or {or any dangerouus or
defective conddtion of the Premises, or for any pegligence in the
management, upllep, repair or control of the Premises resulting

in los:u or injury or death to any tenant, occupant, licensee,
employee or ctranger.

L S W 4]

wething contained in this Assignment and no

act done or omitted to e Jdone by Assignee pursuant to the rights
and pouvers granted veo it hereunder shall be deemed teo be a waiver
by Asocignese ol its ripiuos and rewmedies under the Note, the
puaranty thereof or any of  rhe Loan Documentu; this Assignment ias
made zud accoepted witaour prejudice to any of the rights and
remedies ol Assipncece undey the terwns and provisions of wuch
trumentsg and Ascipnee may pxerceise any of itz wrightys and
remedies under the termz and provisions of usuch instruments
elther prior to, simultaneously with, or subsequent to any action
tawen by 1t hereunder. Ausuvignee siay take or release any other
wecurity for the performance of the Jebiigations secured hereby,
way rvelcose any party primarily or usérondarily liable therelor,
and wmay apply any cothev security heldby. it for the savisfuaction
vecured hereby withovut psejudice to any of ditg

8. Non-Waiver.

ino

of tie obligatiois
righkts 2nd power: hereunder.

9. Further Assurances. Assignor shall wrxecute or cause to
Le execurted such addivional incrrument: (ibcluding, but not
Limired to, pencrval or upecific assignments ‘©t ‘sech Leases ac
Ascipnece may designate} and shall do or cesuse to bizidone such
fuvther acrnu, as Assignee uay rceasonably requesd, dn order to
permit Assipnee to perfecrt, protect, preserve and maintain the
ausignmwent pade to Assipgnee by this Assipument.,

10G. Severability. The invalidity of unenforceabilicy of any
particular provision of this Ausignment shall not affecy the
this Asgipnment chall be construed ia all

=

other provizionz, and
invalid or unenforceable provigion had not

respects ag if zucn
been contained herein.

11. Benefit. This Assignment is binding upon each Assgignor,
and rheir reupective successors and assigns, and the rights,
remedies of Assignee under this Assipnment shall inure

powers and
of Accignee and its successors and assigns.

to the bencfit

12. Written Modifications. This Assignment shall not be
amended, modified or gupplemented without the written agrecment
of Asuzipgnor and Assipnee at the time of such amendment,
modificacrion or supplement,

This Agsipnment shall beceme null and void
az Augignor shall have paid the principal sum of the

13. Duration.
at such time
Hote,
paid

tepether with all interest thereon, and shall have fully
and performed all of vhe other obligatioens secured hereby

0vR92.9¢
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AN IVInUAL

TLLINOIS,

forugoing

Commiaosio

COUDPORATE

Lorenoin,

CTteiriee)

LIMITED PARTUERSHIP A SUHOWLEDGIHTY

- County na:

instrument wasg acsnowledped before we “nig

By
(pevaon acknowledping)

benatf of e e
(name of pavencrahip)
e
Gaplves: e e e Ll i e e
llotary Public
CTHITED PARTHERSNHIP ACHUNOWLUDCHENT
o e County o
Indevrument svas Acinowledgred before me thiu
S S G O P
(hame of officer)
L

(name £ corporation)
Fpuration, o behalfl of e

» @ linitled pavenership.,

(nawe of pacveno,ship)

Vaplies:

Commisuion

£ otaz‘y Pubiic

0v892.9¢
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ERUIBIYT A

LLepal Descrviption

**LOT 3, LOT 4 IN THE HULBERT FULLERTON AVENUE HIGHLANDS
20, BEING A SUBDIVISION IN 'THE EAST 1/2 OF THE
TOWNSHIP 40 NORTH, RANGE 13, EAST OF

SUBDIVISION NO,
SOQUTHWEST 1/4 OF SECTION 28,

THE THLXD PRINCIPAL MERIDIAN,*%®
PERMANENT TAX NUMBER: 13-28-303-038 MQWLUME: 359

Lo

929¢

o~
4

.
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and by the Loan Document..

As.ipnment shall be poverned by and

14. Governing Law. This
the laws of the State of Illinoius.

construed in accovdance with

I WITHESS YUNERFOF, Ascipnor has executed and delivered cvhias

Ascipgnment ans of the day and year first above written,

Dbt Ca. . fiekaw gy oot
OQGI‘ VUKASINOVIC

TAUrURATE ACKHOWLEDGHENT

STATE OF ILLINOLS, 0 County a4

The forepoing instriment waus acunowledged before me thigs

e e e e Y e e e
(date) {peroon acknowloedging)
1 Of ———— e . - __....._._4_._.'

(name of corporation)

covporation, Aun behalf of the corporation.

(;’;t:lt".e')r

My Commisdion bixp voesd Y <. W
Hotany Public
INDIVIDUAL ACHKHOWLEDCHUEUT
STATE OF ILLIﬁOIS.mh_Phr_M£pgK_“w“'>_7__”p_h_County 50
— -
. HarSa . MotTa o vocars mubiic in
do hereby certify that _DUSAN _ _ _ _ _

and ror oaid countvy and state,
_.VUKASINOVIC & OLGICA VUKASINOVIC, HIS WIFE . . . .t personally
Tnown to me to be the same person{s) whose nawme{(s) _THEY | o
subusecribed to the forepoinp instrument, appeared before me thic
acnowicedyged that T heY  cipned and dulivered
the said iastrument as  THEIR — Jree and voluntary act, for
purposes therein set forth,

day in person,  and

the uses and
day of

Given under ny hand and official secal

DECEMBER ., 19 87 .

Hy Commiausion Bipiroes:

s “OFFICIAL SEAL"
MARSHALL J. MOLTZ %
¢ Notary Public, State of Hhnois

:.' My Cammissron Expires July 29,1989

0v83.9p
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