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FHA Assumability Rider

THIS FHA ASSUMABILITY RIDER is made this 21st day of December , 19 87 andis
incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the unders:gned (the
"Borrower'' V4o secure the Borrower's note to

OMAC Mortgage Corporation of PA (the "Lender")
of the same dat. arJd covering the property described in the Security Instrument and located at:

10231 ivenue M, Chicago, Il1linois 60617
(Property Address)

“The Mortgagee shall, with the pricr sipproval of the Federal Housing Commissioner, or his
designee, declare all sums secured by this morigage to be immediately due and payab]e'if all or a pan
of the property is sold or otherwise transferied /~ther than by devise, descent or aperation of law)
by the mortgagor, pursuant to a contract of sale executed not later than 24 months after the date of
execution of this mortgage or not later than 24 moinths after the date of a prior transfer of the
property subject to this mortgage, to a purchaser whos¢ <radit has not been approved in accordance-
with the requirements of the Commissioner.”

BY SIGNING BELOW, Borrower accepts and agrees to the terris and provisions contained in
this FHA Assumability Rider,

Wilnesses: /

“ ‘ . .

£ /7( 14{4514 ; ) x (k Qs Q OOAA.L} 2 — (Szal)
/ Raul CW“"

Borrower

”/W/Q‘M{éﬁ }k;_zéa (% (sea

Cano, His wife Borrower

{Seal}
Borrower

{Scal)

Borrower
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: GMAC# 001-766220-09
State of lllinois Mortgage [;"5102';;057420-?03_

‘This Indenture, made tinin 2ist day of December . !¢ 87. between

Raul Cano and Dora Czno, HIs Wife
GMAC Mortgage Corporacion of Pennsylvania-----eeswaccaauoaa. weecemameeee==-~= Morigagor, and

a corporation organized and existing under<he laws of The State of Pennsylvania .

Morigages.
Witnesseth: That whereas the Mortgagor'ss justy indebted 1o the Mortgagee. as is evidenced by a cerlain promissory note bearing even

date herewith, in the principal sum of F{fty (Six Thousand Dollars and No/100thSe=cesacmcuccnunuuncncan
------------------------------ Gt eecnne s nm e e e me e m e eeeee==D0llars ($ §6,000.00-~-~ )

payable with interest at the rale of ELevene===--

per centum (===~11, 00-=--%) per annum on the unp. id Lalance until paid. and made payable to the order of the Mortgagee at its affice in

8360 01d York Road, Elkins Park, PA7 [9117-1590=r=rrrrecsunvncanvounuvmsmraninmemmms ,Of
il such other place as the holder may designate in writing, and delivaecd: the said principal and interest being payable in monthly installments of

Five Hundred Thirty Three And 30/100-==(=-- Dollars (¢ 533, 30 -~
on February 1 1988 . and a like sum on the [irsc day of each and every month thereafier until the note is fully paid,

except that the final payment of principal and interest, if not sooner paid, shall 2 ¢ducand payable on the fist dayof  Janua ry-1 N

20 18

Now, Therefore, the suid Mortgagor, for the betler securing of the payment of the sait princ pal sum of money and interest and the performance
of the covenants und agreements herein contained, does by these presents Mortgape and Warlant unio the Mortgagee. its successors or assigns,
the following described Real Esiate sitvate, lying, and being in the county of Cook
and the Swuute of Hlinois, to wit:

Lot Twenty-Four (24) and Lot Twenty-Five (25) in the Subdivision uf *he North 462
feet of Block eight (8) in Ironworker's Addition to South Chicago il Section 8
Township 37 North, Range 15, East of the Third Principal Meridian, iw 'Cuo% County,

I1lineois. E5 N

Tax 1.D. Numbers: 26-08-302-011 Volume 299
26-08-302-012 Volume 299

This instrument was prepared by: Sandy Haller for
GMAC Mortgage Corporation
5540 West 111th Street
QakLawn, I1linois 60453

<3,
Property located at: 10231 Avenue M, Chicago, I11linois 60617

Together with all and singular the 1enements, hereditaments and appurtenances thereunio belonging, and the rents, issues, and profits thereof:
and all apparatus and fixtures of every kind for the purpose of supplying or disiributing heat, light. water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land. and also all the estate, right, title, and interesi
of the said Mortgagor in and 1o said premises.

This form is used in connection with mortgages insured under the one- to tour-family programs of the Natienal Housing Act which.require
a One-Time Motigage Insurance Premium paymenl {including sections 203{b) and {i}} In accordance with the reguiations for those programs.

Page 1 of 4 HUD-82116M.1 {3-85 Edition)
24 CFR 203.17(a)

To Reorder Cal: Great Lakas thsness Forms,

Great Lakes Business Forms, Inc. . I0C
Formy No. 2432 (8811) Nauvoraty 4-B00-283-0809 Mchwygan 1-800-288-2843
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To Have and to Held the above-described premises, with the
nppurtenances and fivtures, unto the said Mortgagee, its successors
and assigns, florever, fo) the purposes and uses herein set forth, (ree
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Winois, which said righls and
benelits to said Morigagor cocs hereby expressly release and waive,

And Said Mertgager covonsin's and agrees:

To keep said premises in good rrpair and not to do, or permil to
be done, upon said premises, anyihirg That may impair the value
thereof, or of the sccurity intended to /i~ effected by virtue of this
instrument; not 1o suffer any lien of mecharics men or material
men to attach to said premises; to pay 1o (he M~artgagee, as
hereinafier provided, until said note is fully paid, {1} a sum suffi-
cient (0 pay all taxes and assessments on Mo preriiscs, 07 any ax
or assessment thal may be levied by authority of the State of [
linois, or of the county, town, village, or city in wiick ihe said
land is situate, upon the Mortgagor on account of th owvnership
thereof; (21 a sunt sulficient o keep all buildings that mily o) any
\ime be on said premises, during the continuance of said i
debtedness, insured for the benefit of the Mortgagee in such orms
of insurance, and in such amounts, as may be required by the
Mortgagee.

In case of the refusal ar neglect of the Moartgagor (0 make such
paymenis, or to satisfy any prier lien or incumbrance other thap
thas for 1axes or assessments on said premises, or 10 keep said
premises 0 good repaic, the Mortgagee may pay such tases,
assessments, and insurance premiums, when due, and may make
such repairs fo the property herein morigoaged as in its discretion i1
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, (o be paid aut of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Martgagor.

It & expressly provided, however {all other provisions of (his
martgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
of remove any lax, assessment, of tax lich upon or against the
premises described herein or any part thereol or the improvement
situated therzon, so Jong as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by apprepriate tegal pro-
ceedings brought in a court of compelent jurisdiction, which shall
operale (0 prevent the collection of the 1ax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor further covenants angd agrees as follows:

That privilege is reserved 1o pay the debt, in whale or in part on
any installment due date.

That. together with, and in addition 16, the monthly payments of
principal and interesi payable under the terms of tie note secured
hereby, the Mortgagor will pay 10 the Mortgagee, on the first day
of ecach month until the said note is fully paid, the folowing sums;

@ A sum equal to the ground rents, If any. next due, phus the
preminms that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
laxes and assessments next due on the morcgaged property (all as
estimated by the Mortgagee) Joss all sums already paid therefor
divided by the number of menths to elapse before one month prier
to the date when such ground rents, premiums, luxes and assess-

ments will become delinguent, such sums to be held by Morigagee
in trust 10 pay said ground rents, premiums, taxes and special
assessments; and

(b} All payments mentioned in the preceding subsection of this
parugraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single paymem to
trac a}pplied by the Mortgagee 1o the foliowing items in the order set

arth:
M ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;
(i) interest on the note secured hereby;
{ith amortization of 1the principa) ol Ihe said note; and
{iv} late charges

Any deficiency in the amount of any such aggregute monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this mortgage. The Morigagee may colliect a “late charge™
not to exceed four cents (4¢) for each dollar ($)) for each payment
more than fifteen (15) days in arrears, to cover the extra expense
involved in handling delinquent payments.

il the ol of the payments made by the Morigagor under
<ubsection {a) of the preceding parngraph shall exceed the amount
o’ the payments actually made by the Morigagee for ground rents,
(*a0s, and assessments, of insurance premiums, as the case may be,
saety eacess, if the {oan is current, at the option of the Mortgagor,
shal? be cradited on subsequent payments 10 be made by the Mort.
gagors o rfunded to the Mortgagos. If. however, the monthly
paymienis osde by the Mortgagor under subsection (a/ of the
preceding paragranb shall not be sufficiemt to poy ground sents,
1axes, and ass/SSmMEnts, of insurance premiums, as the case may be,
when 1he samu shul become duc and payable, then the Mortgagor
shall pay to the Mo gigee any amouni necessary to make up the
deficiancy, on or bufor: the date when payment of such ground
renss, 1axcs. assessimii’s, €4 insurance premiums shall be due. if at
any time the Mortgagorsiaii ender to the Mortgagee, in accor-
dance with the provisions of ('« note secured hereby. full payment
of the entire indebtedness reprosented thereby, the Morigagee shall,
n computing the amount of such ‘hacbtedness, credit 1o the ac-
count of the Mortgagor any balaice re maining in the funds ac-
cumulated under the provisions of cuUss Ctinn fa) of the preceding
paragraph. If there shol) be a default ander uny of the provisions
of this mortgage resulting in a public sale/of-the premises covered
hereby, or if the Mortgagee acquires the property otherwise after
default, the Mortgagee shall apply, a1 the tns o) the commence-
ment of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated
undler subseclion (a) of the preceding paragraph as a credit against
the amount of principal then remaining unpaid under said note.

And as Additlonal Sccurity for the payment of the indebtedness
aforesaid the Morigagor does hereby assign to the Mortgagee all
Lhe rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabave described,

That Me Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insured a8 may be required
from time 1o time by the Morigagee against loss by fire and other
hazards, casualiies and contingencics in such amoumts and for such
periedds as may be required by the Mortgagee and will pay prompt-
ty, when due, any premiums on such insurapce provision for pay-
memt of which has not been made hereinbefore. All insuranee shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereo! stiall be held by the Mornigagee and
have attached thereto Joss payable clauses in favor of and in form
acceptable 1o the Morigagee. In cvent of loss Morigagor will give
immediate notice by mail 1© the Mortgagee, who may make proofl
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of loss if not made prom:ily by Mortgagor, and cach insurance
company concerned is Ferely authorized amd directed to make pay-
ment for such Joss directiy 2o the Mortgagee instead of to the
Mongagor and the Mortgaged ‘Giatly, and the insurance proceeds,
or any part thereol, may be apmizd by the Mortgagee at its option
either 1o the reduction of the indsoreZaess hereby secured or 1o the
restoration or repair of the property drmaged. In event of fose-
closure of this mortgage or other tran:7r of title 10 the morigaged
property in extinguishment of the indebted:icss secured hereby, all
right, title and interest of the Morigagor {n 2.0 any insnrance
policies then in force shall pass to 1he purcheser or grantee.

That if 1he premises, or any part thereof, be condemned under
any power of eminent domnain, or acquired lor a pubic use, the
damages, proceeds, and the consideration for such acaisizion, 1o
the exten1 of the full amount of indebiledness upon this' Morizage.
and the Note secured hereby remaining unpaid, are hereby Gisigned
by the Mortgagor 1o the Morigagee and shall be pmid forthwith
the Mortgagee 10 be applied by it on account of the indebtedne’s
sectired hereby, whether due or not.,

The Mortgager Forther Aprees that should this morigage and
the nete secured hereby not be eligible for insurance under the
-— National Housing Act, within nine
fraw the date hereof {writien stalement of any oﬁfgcr of the
Department ef Housing and Urban Development or suthorized
agent of the Secretory of Housing and Urban Development dated

doys

subsequent o the ninety days'
time from the date of this morigage,“declining to insure said note
and this mortgage being deemad conclusive proof of suen
ineligibility), the Mortgagee or the holder of the note may, at its
option, declare all sums secured hereby immedistely due and
payable. Notwithstanding the foregoing, this opticn may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the Mortgagee's failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Developatent,

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
rhirty {30} days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining wopaid together with acerued in-
terest thereon, shall, al the election of the Morigagee, without
notice, become imnmediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shali have the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may ut any time thereafter, either
before or afler sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency aof the person or persons liable for the
payment of the indebledness secured hereby, at the tite of such
applications for appainiment of a receiver, or for an order 10 pluce
Morgngee in possession of the piemises and withowt regasd to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homesiead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power 10
collect the rents, issues, and profits of Lhe said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full siatutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurarice, and other

items necessary for the proteetion and preservation of the property.
Whenevar the said Mortgagee shall be piaced in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
morigage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
mainain such insurance in such amounts as shall have been re-
quired by the Mortgagee: lease the said premises 10 the Mart-
gugor or others upon such lerms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described: and employ other
persons and expend itself such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law ur eglity, a reasonable sum shall be
allowed Tor the solicitor’s fees, and stenographers’ fees of the
complainant in such proceeding, and also for all cutlays for
documentary ¢vidence and the cost of a complcte absiract of
itle for the purpose of such foreclosure; and in case of any
ol suil, or legal proceeding, wherein the Mortgagee shall be
mede s varty therelo by reason of this mortgage, its costs and
exprnscs and the reasonable fees and charges of the attorneys
or sohcirorz of the Mortgagee, so made parties, for services in
such suit or praceedings, shall be a further lien and charge upon
the said preriises under this mortgage, and all such expenses
shall become <o yruch additional indebledness secured hereby
and be allowed Zn Gy decree foreclosing this morigage,

And There Shalt b2 1ncluded in any decree foreclosing this
mortgage and be paid Ot 1 6/ the proceeds of any sale made in
pursuance of any such cecrce. {1} All the costs of such suit or
suits, advertising, sale, and ¢ nveyance, including awtorneys’,
solicitors’, and stenographers' fees, outlays for documentary
evidence and cost of said abstrast ard examination of title; (2)
all the moneys advanced by the niorgasee, if any, for the pur-
pose authorized in the wmortgage with Jnisrest on such advances
at the rate set forth in the note secures kersby, from the {ime
such advances are mnde; (3) o)l the acerued interest remaining
unpait on the indebtedness hereby secured: aivd (4) all the said
principal money remaining wrtpaid. The overplus of the proceeds of
the sale, if any, shall then be paid 10 the Mortgagor.

If the Mortgagor shail pay said note a1 the time and in the
manner aforesaid and shail-abide by, comply with, and duly per-
form all the covenants and agreements herein, then this. con-
veyance shall he null and void and Morigagee will, within thiny
(30) days after written demand therefor by Mortgagor, execute a
release or satisfaction of this mortgage, and Mortgagor hereby
waives the benefits of all statutes or faws which require the
esrlier execution or delivery of such release or satisfaction by
Morigagee.

It is Expressly Aprecd that no exiension of the lime for pay-
ment of the debt hereby secured given by the Merigagee 10 any
successor in inlerest of the Morigagor shall operate to release, in
any manner, ihe original Hability of the Mortgagor.

s
g_

The Covenants Herein Contained shall bind, and the benefits and
advantages shall inure. to the sespective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular. number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine.
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Witness the hand and seal of the Mortgagor. the day and year first written.  Assumability Rider to Mortgage

. 3
A\ nglwﬁ > |Senl|)< A/MJ/éﬂd

Raul € Dora €Cano, His Wife

[Seall

State of Illinois

County of @0 o /<

I, the undersigred
aforesaid, Do Hereby Certifv That Raul

, @ notary public, in and for the county and Siate

uhno
, his wife, personally known 10 me to be the same

and Dora Cano, His Wife
subscribed to the forcgoing inscrurnent, appeared belore me this day in-

person whose names are
sipned. sealed, and detivered the said insirument as their

person and acknowledged that they
free and voluntary act for the uses and purposes therein so4(evth, including the release and waiver of the right of hﬂmeslcad
A D. 19 j ’7

Given under my hand and Notarial Seal this 02/._7 7 4 day

Nu:ary Pribtic

, ¥Filed for Record in the ’c"x;r
!:L SEAL
. ) e BuRE Y
Coumy, Minois. on ray, § of
NY OO SETON ' oomnms 10/22/89

Doc, No,

at o'clock m., and duly recorded in Bouk
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