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NOTE IDENTIFIED o s

FIRST CREDIT EQUITY LINE MORTOAGE

THIS MORTOAGE ("Securily Instrument”) is given on_QRC. 17, 1987 The morgagor is
LARRY COLLINGWQOD AND JUDITH_COILTNGWODD, KIS WIEE.

(" Borrower"). This Sccuriiy Instrumenl is given to The First National Bank of Lincolawood, a
nntional btanking assoclatlon, and whose address is 6401 N, Lincoln Ave., Lincolnwood, [ilinvis
60645 ("Lender"), DBorrower owes Lender Maximum  principal  sum  of
_S_EV_E_N.U’.VEHB.S%AQD_MD._QQLIDQ ________________ I ————— > L .
(U.5.3 ) .00 }, or the aggregate unpald amount of all loans made by Lender
pursuant lo that cectaln First Credit Equity Line Agreeiment  ("Agreement”) of even date
herewith, whichever iz less. This debt is evidenced by the Agreement executed by Borrowes
dated the same date as this Seccurity Instrument which Agreement provides for monthiy
interest payments, with the full debt, if not paid earlier, due and paynble seven: yenrs. from
the dite of this morigage. The lender will provide the Borrower with a final payment notice ai
lensi 2 days before the final payment must be made. The Agreement provides (hat loans may
be madé from time to time (but in no cvent later than 7 years (rom the date hereol) not 10
exceed Vie sbove stated maximum amount ouistanding a1 any one time. . All future lonns will
have the srinc priority as the original loan, ‘This Sccurity Instrument sccures lo Lender: (a)
the repaymear ol the debt cvidenced by the Agreement, with interest, and aill renewals,
extensions and. eiodifications; (b) the payment of all other sums, with intcrest, advanced
under paragraph ‘6.t¢ protect the scourity of this Security Instrument; and (c)- the pesfonmance
of Borrower's covenenis. and agreements under this Security Instrument and the Agreemeit.
For this purpose, Borrower does hereby morigage, grant and convey lo Lender she following
described properiy locates) 'n COOK County, Illinais:

LOT 41 IN WILLOW WOOD, BEING A SUBDIVISION OF PART OF SECTION 14, TOWNSHIP 42
NORTH, RANGE 10, EAST OF.THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF REGISTERED IN THE OFEICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS, ON JULY 30, 1962, A% OOCUMENT NUMBER 2046942.

- Lo, - “\(/
fa ‘/“/f,i;.s‘- PRt rd

which has the addrees of __543 WILLOW COURT PALAT INE
(Strect) (CiLy)
. Hlinols _BO0OBZ ___________ {"Property Address"):
( Zip Code) .

TOGETHER WITH ali the improvements now or hercaller eieiced on the property, and ail
easements, rights, appurlenances, rents, royalties, mineral, oll -and-gas righis and profits,
water rights and stock and all fixtures now or hereafler a parr’ of .the property, Al
replacements and additions shall also be covered by this Sccurity (nsttament,  All of the
foregoing is relerred lo in this Security Instramenl as the "Properiy™

BORROWER COVENANTS (hat Borrower is lawfully seised of the cstate hesety conveyed
and has the right to mortgage, grant and convey the Property and that the lroperty is

unencumbered, cacept for encumbrances of record.  There is a prior morgrge [rom
Borrower to _SUBURBAN_NATIONAL BANK OF PALATINE __dated _JUGHST 4,
1967 number _13643372 .

COVENANTS. Borrower and Lender covennmt and agree ss follows:

1. nnmmg__gr_mmm_md_mmmh Borrawer shall promptly pay when due “the

principal of and interest on lhe debt evidenced by the Agreement,

2. Apnplication of Payments., AN paymems recelved by Lender shall be applied lo the

annual fee, inlerest due, and then, to principal,

3, __Charges: Liens, Borrower shnll pay all taxes, asscssments, charges, [ines and
impositious attributable to the Property which may nuain priority over (his Sccurity
Instrument, and leaschold payments or ground rents, if any, Borrower shall promptly
furnish to Lender nll notlces of amoumts fo be paid under (his paragraph. The Durrewer
shall make tliese payments directly, and promptly furnish to Lender reccipls evidencing
the payments,




UNOFFICIAL COPY




UNOFFICIAL COPY: -

Borrower shall prompuy discharge any llen which has priority over his Security
Instrument oiher than the prior morigage described above, unless Borrower: (a) ogrees in
writing o the payment of the obligation sccured by the lien In a manner acceptable 1o
Lender;  (b) conlesis in good failh the lien by, or defends against enforcement of the lien
in, legnl proceedings which in the [ender's opinion operate to prevent the enforcemem of
the lien or forfeiture of any part of the Properly; or (c) secures from (he holder of the lien
an ngreement salisfactory to Leader subordinating the len. to this Seccurity Instrument, - If
Lender determines that any part of the Property is subject 1o a lien which may attain
priority over ilils Security Insirument, Lender may give Borrower a notice identilying ihe
lien. DBaorrower shall satisly the lien or take one or more of the actions set lorth above

within 10 days of the giving of notice.

4, Magznrd _Insurance, Borrower shall keep the improvements now existing or hereafier
erected on the Property Insurcd against foss by fire, hazards included withia the term
"extended coverage” and any other hazard Tor which Lender reguires insurance. This
insurance shall be maintained in the amounts and lor the periods that Lender requires.
The! iysuronce carrier providing the insurance shall be chosen by Barrower subject (o
Lender's approval which shall not be unrensenably withheld,

All insurmnze policles and renewals shall be acceptable to Lender and shall include a
standprd ciorigage clause, subject only to the rights of a prior mortgnpee, if any. Lender
shall have ibe vight to hold the policies and renewals., If Lender requires, Borrower shall
promptly give 10" Lander all receipts of pald premiwms and renewal notices, In the event of
foss, Borrower stall give prompt notice 15 the lusurance carcier and Lender. Lender may
make prool of loss’ir not made promptly by Borrower.

Unless Lender and boouwer otherwise agree in wriling, insurance proceeds shall be
applicd to restoration or repuic of the Properly damaged, if the restoration or repair is
economically feasible and l.ender's sccurity is not lessened. [T the restoration or repair
is not economically [ecasible/ 0o Lender's sccurity would be lessened, the insurance
proceeds shall be applicd to the suins. secured by this Secwrity Instrumeni, whether or not
then due, wilh any 2xcess paid to Porrower, I Borrower abandons the Property, or does
not answer within 30 days a notice [rom_Lender thal the insurance carricr has coffered te
scitle a claim, then Lender may colleit! the insurance procecds. Lender may use the
pruocceds 1o rcpair or restore the Propertv. or to pay sumts secured by this Sccurity
instrumen(, whether or not then duc, The 70-day period will begin when the notice is

given,

If under paragraph 18 the Property is acquired sy Lender, Borrower's right to any
_insurance policles and proceeds resulting from draiapge lo the Property prior to the
acquisition shali pass to Lender to the exteni ot the wwums secured by Lhis Seceurity

Instrument immedialely prior to the acquisition,

5. Eresgrvation and Maintenance of Property: Leaseholds. 2orrower shall not destroy,

damage or substantially change lhe Property, allow the Properiy 1o deleriorale or commil
wasle.  If this Security Inslrument is on a leascheld, Borrowe: sball comply with the
provisions of the lease, and If Borrower acquires fee tille to the (F-operly, the leascheld
and [ee litle shail not merge unless Lender agrees to the merger in writirg,

6. Irolcctjon of Lender's Rights in the Property, [ Bosrower fails tu perform  the

covenanls and agrecments contaiticd in this Sccurity Instrument, or theie ie a legal
proceceding that may significantly affcet Lender’s riphts in the Property (such as &
proeceding in bankruptcy, probale, for condemnation or (o enforce laws orf ropulrtions),
then Lender may do and pay for whalever is fhecessary 1o protect the value of the Property
and Lender's righis In the Property, Lendey's action may include paying any sums
secured by a lien which has prlority over this Seccurity Instrument, appearing in court,
paying reasonable atlorncys' fces and entering on the Property to make repairs.,  Although
Lender may take action under this parngraph, Lender does notl have 1o do so,

Borrower shall faithfully and fully comply with and ablde by gvery term, covennnt and
condition of any prior morigage or mortgages presenlly encumbering Lthe property. A
defauft or delinquency under any prior mortgage or morigages shall nutomatically and
immediaiely constiluiec a delawlt under this Securily Instrument. Lender is cxpressly
authorized at its option 10 advance all spums nccessary to keep any prior mortgage or
maortgages in good standing, and all sums so ndvanced, together with inlerest shall be
subject 10 the provisions of this Paragraph 6 of this Security Insirument, Borrower agrecs
not 1o make any agreement with the holder of any prior mortgage that in sy way shall
modily, change, aller or extend any of the terms or conditions of that prior morigage nor
shall Borrower request or accept any [ulure advances under that prior morigage, without
the cxpress wrilten consent of Lender.
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Auny nmounts disbursed by Lender under this paragraph shall become additienal debt of
Borrower sccured by this Securlly Instrument, Ualess Borrower and Lender agree to other
terms of payment, these amounts shall bear Interest from the date of disbursement at the
Agreement rate end shall be payable, wilth interest, upon notice from Lender to Borrower

requesting payment,

7. lnspectign Lender or lis agent may make rcasonable ecatries upon and inspections of
the Property. Lender shall give Borrower notice at the time of or prior (0 an inspection
specilying rcasonable cause for the inspection,

8._ Condemnation . The procceds of any award of clalm for damages, direct or conscquential,
in connection with any condemnation or other taking of any part of (ke Property, or for
conveyance In lieu of condemnation, arc hereby assigned and shall be pald to Lender.

In the event of a total waking of the Property, the proceeds shall be applied to the sums
securcd by this Sccurily Instrument, whether or not then due, with any cxcess paid 1o
Borroseor. In the cvent of a partial taking of the Property, unless Borrower and Lender
otherwisc ‘ngrec in wriling, lhe sums sccured by this Sccurity Instrumient shall be reduced
by the wmsumt of the proceeds muliiplied by Lhe following. fraction: (a) the toinl amount
of the sum=/rizured immedialely before the taking, divided by (b) the [air market value of
the Property’ ipimadialely before the tnking. Any balance shall be paid 10 Borrower.

Il the Property is/ nbindoned Ly Borrower, or if, after notice by Lender to Borrower that
the comdemnor offels /to. make an award or seulle a clnim for damages, Bersower Fails 1o
respend lo Lender svibin 30 days afier the date the nolice is given, Lender is nuthorized
to collect and apply th: nreceeds, at its option, either lo restoration or repair of the
Property or to the sums scrared by thls Seccurily Instrument, whether or not then due,

9. Borrower Not Relepsed: Fordearsnce by Lender Not a Wajver, Extension of the time for
poyment, or modification of amo(tization of the sums secured by this Security Instrument
granted by Lender to any successor’ i ‘mterest of Borrower, shall not operale o release
the liability of (he originnl Borrowe: <r Borrower's successors in interest.  Lender shall
not be required 1o commence proceedings neaingt any successor In interest or rcluse 1o
extend time for payment or otherwise modify amoruzation of the sums sccurcd by this
Sccurity Instrument by reason of any demawrd rmade by the original Borrower or Borrower's
successors in interest. Any forbearance by Teader in cxercising any right or remedy
shall not be n waiver of or preclude the cxercise of any right or remedy.

10. Successors and Assigns Bound:  Joint and” Zeverab Liability; Co-signers. = The

covenants and agreements of this Security Instruricat shatl bind and  benefit the
successors, nssigns, heirs, excculors and administrators of “runder and Borrower, subject
to the provisions of paragraph 16, Borrower's covenants and agreements shall be joial and
several. Any Borrower who co-signs this Security Instrumeit-but does not exccule the
Agrecement:  (n) Is co-signing this Security Instrument only 1ol morigage, grant and convey
that Borrower's interest in the Property under the terms of this” Sccurity Instrument; (b)
is not personally obligated to pay the sums securcd by this Securily ‘instrument; and (c)
agreces  that Lender and any olher Borrower may agree lo extend, modily, forbear or make
any accommodations with regard {o the terms of this Sccurity Instrument or-ihe Agreemend

withou! thui Borrower's consenl,

11, Loan_ _Charges  If the loan sccured by this Sccurity Instrument is subjers fo a law
which sects moximum loan charges, and that law Is [inally interpreted so that lh: interest
or other loan charges coflected or to be collected in conneclion with the loan cxcced) the
permitied limits, then: (a) any such loan charge shall be reduccd by the amount ncoessary
to reduce the charge to the permitted limit; and (b} any sums aircady collected from
Borrower which exceeded permitled limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Agreement or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge under the Agrecment,

12. _Legislnion _Affecting Lender's_Rights, If enactment or expiration of applicable laws

has the cffect of rendering any provision of the Agreement or this Security Instrumcnt.

unenforceable according to its terms, Lender, al its option, may require immedinte
paymeni in full of all sums sccured by this Security Instrument and may invoke any
remedics permilted by paragraph 18, If Lender exercises this option Lender shall inke
the steps specified in the second paragraph of paragraph 16,

13. Notice . Any notico to Borrower provided for in this Security Instrument shall be given
by delivering it or by malling 1t by first class mail unless applicable law requires use of
another method.  The notice shall be directed to the Property Address or any other
address Borrower designates by nolice to Lender. Any nolice to Lender shall be given by
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first  closs mall to Lender's address sinted herein (Atientlon:  Legan Depariment) or any
other address Lender designntes by notice (o Borrower. Any notice provided for in this
Sccurily Instrument shall be deemed to have been given to Borrower or Lender when given

as provided in this paragraph.

14, _QGoverning Law: Severabilily, ‘This Security Instrumemt shall be governcd by flederal
law pnd the law of lllinois, In the event that any proviston or clause ol (lis Sccurity
lastrument or the Agreement conflicts with applicable law, such confitet shall rot affect
other provisions of this Security Instrument or the Agreement which can be given cffect
without the conflicting provisions. To this end the provisions of thiz Sccurily Instrument
and the Agrcement are declarcd to be scvernble,

15. _Borrower's Copy Bach Borrower shall be given one conformed copy of the Agreement
and of tkis Sccurity Instrument.

16, "ransfer of the Property: Due. on Sale. . If all or any part of Lhe Properly or any

intedesi In it is sold or transferred without Lender's prior written consent, Lender may, af
its optiss, require immedinte payment in full of all sums sccurced by Mhis Security
Instrumesns. However, this option shall not be exercised by Lender i cxercise is
prohibited-o,~ federal lnw ns of the date of this Securily Instrument,

If Lender exdre’ses this optlon, Lender shall give Borrower notice of ncceleration.  ‘The
notice shall provitde a period of not less than 30 days from the daile the notice is delivered
or mpiled within ‘wlich Borrower must pay all sums secured by this Seccurity [nstrument,
If Borrower fails“ic pay lhese sums prior lo the expiration of ihis period, Lender may
invoke any remedies (pemitted by this Sccurity Instrument without furither nolice or

demand on Borrower,

17. _Borrower's Right t0 Rewnglate. . If Borrower meets cerlain conditions, Borrower shall

have the right to have enforcement of this Security Instrument discomtinued a1l nny time
prior w0 the cntry of a judgment cutoreing this Security instrument, 'Those condilions are

thal Borrower: {a) pays Lender ail’ <nms which then would be due under this Seccurity.

Instirument and the Agreemenmt had no acceteration occurred;. (b) cures any defaull of any
other covenants or agreements; {c) pays all expenses incurred in enforcing this Securily
Instrument, including, but not limited lo,.rcrzonable altorneys’ fees; (d) takes such action
as Lender wmay reasonably require to assuse that the llen of ihiz sceurhiy instrumenm,
Lender's righlts in the Properly and Borrower's  okilgation to pay the sums secured by this
Security lnstrument shall coniunue unchanged; ar (e) not use this provision more than
once, Upon reinslatement by Borrower, this Security Instrument and the obligations
secured hereby shall remain fully cffective as if no acceleration had occurred,  However,
" this right lo reinstate shall not apply in the casc of acrcicration under paragraphs 12 or

16.

ADDITIONAL COVENANTS. Dorrower and Lendor further covenant and agree as follows:

18. ACCELERATION: REMEDIES LENDER SHALL GIVE NOTICE () BORROWLER PRIOR TO
ACCELERATION FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN

THIS SECURITY INSTRUMENT (BUT NOT PRIOR TO ACCELERATION UNDER TARAGRAPNS 12
AND 16 UNLESS APPLICABLE LAW PROVIDES OTHERWISE) OR THE AJREEMENT. THE
NOTICE SHALL SPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIREZ 7Q CURE THE
DEFAULT; (C) A DATE, NOT LESS THAN 30 DAYS FROM THE DATE THE NGT'CF 1S GIVEN
TO BORROWER, BY WHICH THB DEFAULT MUST BE CURED; AND (D) TIHAT I/ULURE TO
CURE THE DEFAULT ON OR BEFORE THE DATRE SPECIFIED IN THE NOTICE MAY RETULT IN
ACCELERATION OF THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOCURE BY
JUDICIAL PROCEEDING AND SALE OF THE PROPERTY., THE NOTICE SHALL FURTHER
INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT
TO ASSERT IN THE FORECLOSURE PROCEEDING THE NONEXISTENCE OF A DEFAULT OR
ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE, IF THE
DEFAULT 18 NOT CURED, ON OR BEFORE THE DATE SPECIFIED IM THE NOTICE, LENDER
AT ITS OFTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED BY
THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS
SECURITY INSTRUMENT DY JUDICIAL PROCEEDING., LENDER SHALL BE ENTITLED TQ
COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUING THE REMEDIES
PROVIDED IN THIS PARAGRAPH 18, INCLUDING, BUT MOT LIMITED TO, REASONABLE

ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE,
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19, Upon acceleration under paragraph 18 or abandorment of the
Properly and at any lime prior to the expiration of any peried of redemption foliowing
judicial sale, Lender (in person, by agent or by judiciully appointed receiver) shall be
entitled to enler upon, tnke possession of and manage the Property and to collect the rents
of the Properly Including those past duc. Any rents collected by Lender or the receiver
shall be applicd lirst to payment of the costs of managentent of the Praperty and collection
of rems, including, but net limited lo, receiver's fees, premiums on receiver's bounds and
reasonable attorneys' fces, and then o the sums secured by this Securily Insirument,

20, Relens¢ . Upon payment of all sums secured by this Security Instrument, Lender shall
relense this Securily Instrument without charge lo Borrower.

21. _Waiver of Homesiead . Borrower waives all right of Homeslend exemgnion in the
properiy.

22,7 pluers to this Securily Iostrument I one or more ciders are exccuted by Borrower

and Teorded together with this Securlty Instrument, the covenants and agreemenls ol cach
such rider shall be incorporated inte and shall amend and supplement the covenants and
agrecmenis “oi this Security Instrument as if the rider(s) were a part of this Sccocurily
Instrument,

BY SIONING BsL0OW, Borrower accepts and agrees lo the terms and covepanis comtained in
this Sccurlty Insl:.lnr': 9;;1 In any rider(s) exccuted by Borrower and recorded with it

T

- DBorrower -~

- Borrower -

STATE OF ILLINQGIS, £oQK P County ss:

1, __MATHILDA SZAFRANIEC . _________ a Notory PFublic in and for said counly and
state do hercby certify that _LARRY. COLLINGWIND--AND-JUDITH COLLINGWOOD, -HLS
personally known o me to be the same person (s} »hnse name(s) _are.. _subscribed to the
_ foregolng lnstrument, appeared before me this duy ‘4 person and acknowledged that
__they signed and delivered the said instrument as _tu;'l_t:___frcc and volumary act,
for the uses and purposes thercin set forth,

Given under my WLMMWMLLWMY orhd uw{’ f
OFFICINL SEAL g c
My Commission expirgaaTHILDA SZAFRANIEC $ B’ }\,;u:_‘:ﬁ{z ¢ MLMH ue/’

Nutary Public, State of Nlinois Notary Rublic ; 4
My Commission Expires. 12/9/90 ¢ T
This instrument o brecnsteln. 6401 N. Lincoli Av:nue
Lincolnwood Iliinois 60645

Address of Property: 543 WILLOW COQURT, PALATINE, ILLINOIS 60067 . . ___
Recal Bstate Permanent Tax Number; 02-14-215-021-0000
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