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RELEASE FEE RIDER DATE : DECEMBER 29, 1987

LOAN NO.: 5157276

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indehtedness; said Mortgage encumbers real property commonly

desiy . .bed as:

1142 WOYRS, EVANSTON, ILLINOIS 60201

Borrower and Lender agree that covenant 21 of the Mortgage
shall only be given effeci-if the Note secured by this Mortgage
is seld or assigned, either 4irn whole or in part, to eithexr the
Federal MNational Mortgage Association or the Federal lome Loan
[iortgage Corporation and that ‘wiherwise the fcllowing provisions
shall apply to a rolease of Morigeage:

If the Federal Home Loan Mortgaue Corporation buys all or
some of the lender's rights under «<nes Mortgage {or Trust

Deed) and Note, the promises and agreements in this rider
will no longer have any force of efreo:,

Upon payment of all sums secured by this Meprtgage and pay-
ment of a reasonable fee for preparation of the release
deed, Lender shall release this Mortgage. Borrower shall

pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

Lo’ 5
RENDOLPH F. MASTERMAN

Borrower

A

Dorsower VICKI 0. MASTERMAN
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MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon DECEMBER 29 s
19 87 Themortgagoris RANDOLPH F. MASTERMAN AND VICKI O. MASTERMAN,

WIFE
(“Borrower™). This Sccurity Instrument is givento HORIZON FEDERAL SAVINGS BANK

5157276

which is organized and ¢aisiing under the Jawsof THE UNITED STATES OF AMERTCA,and whose addressis

1210 CENTRAL AVENEE
WILMETTE, ILLINOLiS ;600891 {"Lender™).

Borrower owes Lender the principsd cam of
ONE HUNDRED FORTY ONE THCOUSAND THREE HUNDRED AND NO/100

Dollarr(U.S. § 141,300.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumdnt (" Note™), which provides for monthly payments, with the full debt, il'not

paid earlier, due and payableon JANUARY -1, 2018 This Security Instrument
secures to Lender: (8) the repayment of the delnt #videnced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of al} other sums, w/th ‘ntzrest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c¢) the performance of Boria)/2r's covenanis and ngreements under this Seccurity Instrument and
the Note. For this purpose, Borrower does hereby mort sage, erant and convey to Lender the following described properiy

located in COOK

LOT 7 IN SIMONSEN'S SUBDIVISION OF PaXT OF ADELAIDE WISWELL'S
ADDITION TO THE CITY OF EVANSTON, IN 747 SOUTH WEST 1/4 OF FRACFIONAL
SECPION 7, TOWNSHIP 41 NORTH, RANGE 14, 84ST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

County, Illinois:

&1 Mo
11-07~117-010 >~

which has theaddressof 1142 NOYES , EVANSTON )
[Street] {City]
1llinais 60201 (“Property Address'");
{Zin Coda)

TOGETHER WITH al) the improvements now or hereafter erected on the property, and all casements, rights.
appurienances, rents, royalties, mineral, oil and gas rights and prefits, water righis and stock and all fixtures now or
hercafter a part of Lthe property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excep! for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cloims and demands, subject to any
encumbrances of record.

THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 5/87

@“-GFHL) (8708} VMP MORTGAGE FORMS + (3131293.2100 + (8001521-7291

—

HUSBAND AND

606449¢€
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such rime as the requirement for the
insurance terminates in secordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make rensonsble entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspeetion specifying reasonable cause far the inspeciion,

9. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be spplied to the sums secured by this Security
Instrument, whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Barrower.

If the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower thal the condemnor offers to
make an award or s~ttie a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is adthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Oy this Security Instrument, whether or not then due.

Unless Lend<r a=d Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due datelof b2 monihiy payments referred 10 in paragraphs 1 and 2 or change the amount of such paymenits.

10. Borrower Not Feleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizavur of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noeoperate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required <o ~ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amarfizztion of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borréwer's successors in interest. Any forbearance by Lender in exercising any right or remedy

.shail not be a waiver of or preclude the (xercice of any right or remedy.

11. Successors and Assigns Bouns’; Joint and Scveral Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefit inv successors and assigns of Lender and Borrower, subject to the provisions
of paragraph L7. Borrower's covenants and ag reenients shall be joint and several, Any Borrower who co-signs this Security
Instrumeni but does not execuie the Note: (a) is co-signing this Sccurity Instrument only 10 morigage, grant and convey
that Borrower’s interest in the Property under thescrims of this Security Instrument; (b) is not parsonally obligated to pay
the sums secured by this Security Instrument; and cYagrees that Lender and any other Barrower may agree 1o extend,
medify, forbear or make any accommodations with regind to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, Ifthe loan secured by this Secrity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the imucresc or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () ary such Inan charge shall be reduced by the amount
necessary (o reduce the charge to the permitied limit; and (b) any(suris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose *0 riake this refund by reducing the principal owed
under the NMote or by making a direct payment to Borrower. If a refund/vesuvces principal, the reduction will be treated as a
partial prepayment without any prepaymens charge under the Note,

13. Legisiation Affecting Lender’s Rights, If enactmenl ot-expirstinn of applicable Iaws has (he effect of
rendering any provision of the Note ar this Security Instrument unenforeeable (icco'ding to ils terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, [F Lender exercises this option, Lender shall take the sie_s tpecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Barrower provided for in this Security Instrument s*=!1 be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thi; notice shall be directed to the
Properly Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by notice *G Rorrower. Any notice
provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lenddr when given as provided
in this paragraph.

15. Governing Law; Severabifity. This Security Instrument shall be governed by federal laward the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/irstrument or the
Note conflicts with applicable law, such confiict shail not affect other provisions of this Securily Instruraepz-ar the Note
which can be given effect without the conRicting provision. To this end the provisions of this Security Instranient and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficinl Interest in Borrower,  If all or any part of the Property or any
interest in it is sold or transferred (or if & benelicial interest in Borrower is solkd or transferred-and Barrower is not 8 natural
person) without Lender's prior written conseni, Lender may, al its option, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option <‘.hdll net be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Burrowu notice of neeeleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mniled within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower faiis (0 pay these sums prier to the cxpiration of this period, Lender may invoke uny
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1T Borrower meets certain conditions, Borrower shall have tie right to have
enforcement of this Security Instrument discontinued &t any time prior (o the earlier oft (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale coninined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Mote had no acceleration
accurred; (b) cures any default of any other covenants or agreements: {c) pays all expenses incurred in enforcing this
Security Enstrument, inciuding, bul not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the fien of this Security Instrumrernt, Lender's rights in the Property and Borrower’s
obligation (o, pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17,
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