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ADJUSTABLE RATE RIDER

(Interest Rate Limits)

Loan No._  602268-5

THIS ADJUSTABLE RATE RIDER is made this 4th day of June

19 87 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the *‘Security Instrument'’) of the same date given by the undersigned (the **Borrower*') to secure Bor-
rower's Adjuslable Rate Note to LIBERTY FEDERAL SAYINGS AND LOAN ASSOCIATION OF CHICAGO (ihe
“Lender'") of the'same date (the “*Note’’) and covering the property described in the Sccurity Instrument and located at:

4132 N Francisco , Chicago, Illinoisg 60618

{Property Addiess]

The Note containg provisions allowing (or changes in the inlerest rate every Year subject 1o
the limits stated in the Note. Il the interest rate increses, the Borrower's montitly payments will be

higher, A1 the interest rate decreases, the Borrower's montlily payments wilt be lower.

ADDITIONAL'CSYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender Turther crverant and agree as follows:

A. INTEREST RATE AND/MONTHLY PAYMENT CH{KNGES
The Note provides for an init.alupierest rate of 8.500 . Section 4 of the Note provides for changes in the in-

terest rate and the monthly payme:is, as lollows:
4. INTEREST RATE AND MCN({HLY FAYMENT CHANGES

(A) Change Dales
August 1 L1988 una

The interest rate T will pay may chaige aiothe tirst day of
on that day every  12th  month thereattes. Euch date on which my interest rate could change is catled a **Change Date.””

(B) The Index
Beginning with the first Change Date, iy interest rate will be based on an Indes, The ' Index” is the weekly average yield

on United States Treasury sceuritics adjusted to a cdnstant nuuurity of year a8 made available by the Federal Reserve
Board. The most recent Index figure available as of the dule 45 days belore cach Chunge Date is called the **Current Index.””

If the Index is no longer available, the Note Holder +i1 choose a new index which is based upon comparable informa-
tion. The Note Holder will give me notice of this chonce.

(C) Calcuiation of Changes
Before-each ‘Change Date, the Note Holder will calculaic /ny new interest rate’ by adding Two percentage
points ( 2.00 %) to the Current Index. The Note Holdzi s#ill then round the result of this addition to the nearest

one quarter of one percentage point (0.25%). Subject to the limits.svared in Section 4(D) below, this rounded amount will
be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly pagnrznt that would be sufficient to repay the unpaid
principal balance of my loan I am expected to owe on the Change Da'='in full on the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the now amount of my monthly payment.

(D) Limit on luterest Rate Changes
The rate of fnterest 1 am requived (o pay shall never be inereased or deercased dn/ony single Change Date by more than [J

ane percentage point (10%) [ two percentage points (2.0%) [Check oidy ane boxd £ the rate of interest [ have been
paying for the preceding 12 months. My interest rate also shall never be greates than 12.50 % or less
than 8.50 5,

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date, | will pay the amount of/my new monthly payment

beginning on the first monthly payment date after the Change Dale until the amount of my monh!v.a7ment changes again.
{F) Notice of Changes
The Note Holder will mail or deliver 1o me a nolice of any changes in the amount of my man*h'y payment before
the effzctive date of any change. The notice will include information required by law to be gwen mc an-La'sa the title and

telephone number of a person who will answer any question | may have regarding the notice.’

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instirument is amended to read as follows: o

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable 1o the

Property which may attain a priority over this Security Instrument, and lcaschold payments or ground rents, if any, in

the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due)
directly to the payee thercof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph; -
and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such °
paymenis, Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided, that Bor-
rower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in writing to the payment of
the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith coatest such lien by, or defend
against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent the enforcement
of the lien or forfeiture of the Property or any part thereof; or (c) shall secure from the holder of such lien an agreement
in a form satisfactory to Lender subordinating such lien 1o this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security
Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more

of the actions set forth above within ten days of the giving of notice.
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C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14, Notice, Except for any notice required under applicable law 10 be given in another manner, (a) any notice to Borrower
provided (or in this Security Insirumen shall be given by delivering it or by mailing it by first class mail addressed 1o Bor-
rower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice o l_ender shall be given by first class mail to Lender's address siated herein or to such other address
as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOYERNING LAW; SEYERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15, Uniform Security Instrument; Governing Law: Severability, This form of Security Instrument combines uniform covenants
for national use and non-uniform covenants with limited variarions by jurisdiction to constitute a uniform security instru-
ment covering real property. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie conflicts
with applicable lav, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect withou tae conflicting provision, and to this end the provisions of this Security Instrument and the Note are
declared to be severauic.

E. TRANSFER OF TH™ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of th: Security Instrument is amended 1o read as follows:

17. Transfer of the Property ov « Beneficial Interest in Borrower. If all or any part of the Property or an interest therein
is sold or transferred (or if a bensricial interest in borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior wrillen cunsent, Lender may, at Lender’s option, declare al$ the sums secured by this Security In-
strument tc be immediately due and payzhie. However, this option shall not be exercised by Lender il exercise is prohibited
by Federal law as of the date of this Secarzivy Instrument.

If Lender exercises such option to accelerate, Laznder shall mail Borrower notice of acceleration in accordance with paragraph
14 hercof. Such notice shall provide a period of riot less than 30 deys ftom the date the notice is mailed within which Bor-
rower may pay the sums declared due. If Boriorven lails to pay such sums prior to the expiration of such period, Lender
may, withoul further notice or demand on Borrowsrsinvoke any remedies permitied by paragraph 18 hereof, Notwithstand-
ing a sale or ransfer, Borrower will continue 10 be cbligated under the Note and this Security Instrument unless Lender
has released Borrower in writing.

F. LOAN CHARGES

If the loan secured-by the Security Instrument is subject 1o a-lazvwhich sets maximum loan charges, and that law is finally
interpreted so that the interest or other foan charges collected o174 ke colliected in connection with the'loan exceed permitted.
limits, then: (1) any such loan charge shall be reduced by the amcup! necessary to reduce the charge to the permitted limit;
and (2) any sums already coliected {from Borrower which excoeded gernitted limits will be refunded to Borrower. Lender
may choose tc make this refuad by reducing the principal owed underinr Note or making a diredt payment 1o Borrower.
If a refund reduces principal, the reduction will be treated as a partial/ziepayment under the Note.

IN WITNESS WHEREOQOF, Borrower has executed this Adjustable Rate Rigri:

rd r
/4,7—/4:«.-&1_ // Aiﬁ? e O sealy

-Barrower

Aline M. Worconowicz

\_:}:76 f;’}/?t/?/'/j’({,/ C"’)/ﬁ{: a (Seal)

?&-ﬂciszk:a Wasilewski -Borrower
,.-;—j_f—"-v P /(6/ - , //7//( PR S [ (Seal)

Erazam M. Woronowicz . ""'")B‘orrowcr

—

[Sign Original Only]
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(Assignment of Rents)
L#-602268-5

THIS 2-4 FAMILY RIDER is made this ..9th. day of .......
und is incorporated into and shal! be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™ of the same dale given by the undersigned (the “Borrower') to sccure Berrower's Note to
LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the “Lender™)

[Proporty Address|

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change, Borrower shall comply with
all laws, ordinpdees, regulations and requirements of any governmental body applicable to the Property.

B. SUBORFINATE LIENS. Except as permitied by federal law, Borrower shall not allow uny lien inferior to the
Security Instrument/io hw perfected against the Property without Lender's prior writien permission.

C. RENT LOSZ IMSURANCE, Borrower shall maintain insurance against rent Joss in addition 1o the other hazards
for which tnsurance is recuired by Uniform Covenant 5.

D. “BORROWER’S RIZZET TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in contiect.ar.with leases of the Property. Upon the assignment, Lender shail have the right to
maodify, extend or terminate the existing leases and (o execule new leases, in Lender's sole discretion. As used in this

aragraph E, the word “lease™ shall mean Usubicase” if the Sceurity Instrument is on o leaschold.
g

F. ASSIGNMENT OF RENTS. Borrowsr unconditionally assigns and transfers 1o Lender all the rents and revenues of
the Propeny. Borrower authorizes Lender or Lenue! s ugents to colleet the rents and revenues and hereby directs each tenant
of the Property to puy the rents to Lender or Lender’s «wents. However, prior to Lender's notice to Borrower of Borrawer's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trusiee for the benetit of Lender and Borrow(r. This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents elelved by Borrower shall be held by Berrower as trustee for
benefit of Lender only, 1o be applied to the sums securcd by the Seaivite Instrument; (i1) Lender shall be entitled to collect and
receive all of the rents of the Property; and (iii) cach tenant of the Froresty shall pay all rents due and unpaid te Lender or
Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and hus’iot and will not perform any act that would prevent
Lender from exercising its rights under this paragraph F

Lender shall not be required 1o enter upon, take controf of or maintain die Sroperty before or after giving notice of
breach 1o Borrower. However, Lender or a judicially uppointed receiver may dd ve af any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or 7em~dy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument’is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note o1.a2reement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the femudies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 2-o-Framily Rider.

i’ M LG g

Alina M. Woronowicsz

Sl vt

Cﬁﬁlszka Wasilewskl
6 //‘ 7/,/?1."1:.{,:’.‘¢ 1o~

P Ty / g

-Borrower

Erazam M. Woronowlcz < j

e 7=
g

MAIL T

LIBERTY FEDERAL SAVINGS AND
LOAN 45500 lf'\TIQ’\J CF CHICAGO
5700 N. Linceln Avenue

Chicago, llinois 60659

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unitorm Instrument Form 3170 12/83
41598 (12/83}

SAF Systems and Forms
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* pAlina M. Woronowicz, divorced and not since remarried and undivided 507% interest and
Franciszka Wasilewskil, a widow and undivided 257 dinterest and Erazam M. Weronowicz
r%-ied to Barbara Woronowlcz and undivided 257 interest as Tenants in Common

{Space Above Thizs Line For Recording Data)

MORTGAGE
L#-602268-5

THIS MZI2TGAGE (**Security Instrument’) is given on June 4
19..87. Theanurmgagor is * SEE ABOVE FOR MORTGOGORS
(*‘Barrower'™), This Security Instrument is given to
LIBERTY FEOE RAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO which is organized and existing
The United States of Amaerica . uand whose nddress is
5700 N. Lincoin Avenue, Chicago. lllinois 60659 .. ... .. ... .......... (**Lender’).
Borrower owes Lender the-priacipal sum of Ninety Thousand and 00/100

’ Pollars (U.S. $ 90,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Secur! f 1n~.1run1cnl (()Ogmc "), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on This Sccurity Instrument
secures 1o Lender: (a) the repaymeni <4 tae debt evidenced by the Nete, with interest, and all rencwals, extensions and
modifications: (b) the payment of all ofiier sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢) the performanc of Borrower's covenants and agreements under this Security Instrument and

th Note, For this purpose. Borrower does herehy mortgage, grant and convey to Lender the following deseribed property
Cook County, lllinois:

lpcated in
ot Eleven (11) —--- Lot Twelve (12)--
n Block Eleven (11) in Roase Park, in ‘the -Fapt Helf(1/2)of the Southwest Quarter

under the Jaws of

ZD

(1/4) of Section 13, Township 40 North, itange 13, Bast of the Third Prinecipal
Meridian.

é_gnanant Index Number:
N
X
D§B
N

k which has the address of . %132 N Franeisco . ... .. .. Chicego. PETSRIRRTERRRECRRE

13-13-321-028 FAOALL

S
/

b

s

A

§89.49¢

;@/

1street!
Uhneis (60618, . oL {**Property Addyess'):
Feap € o]

ToGETHER WITH! all the improvements now or hereafter erected on the property, and all easements, rights,
appurtienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Borrower wurrants and will defend generally the title to the Property against all claims and demands, subject to any
encumnbrances of record. X

THiIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with ’
limited variations by jurisdiction 1o constitute 2 uniform security insirement covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required te maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection, Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

9. Condemnation. The praceeds of any award or claim for damages, direct or consequential, in connectien with
any conduenittation or other aking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums seccured immedinlely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender - avthorized to colfect and apply the proceeds, at its aption, either to restoration or repair of the Property or
to the sums secures by this Security Instrument, whether or not then due.

Unless Lendziand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dote'o” the monthly payments referred to in paragraphs 1 and 2 or change the amount of such puyments.

10. Borrower Nrt Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatio. of the sums secured by this Security Instrument granted by Lender lo any successor in
interest of Borrower shall vio* oparate ta release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify armesiization of the sums secured by this Security Insirument by reason of uny demand made
by the original Borrower or Bofrower s successors in interest. Any Jorbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the s xeicise of any right or remedy.

11. Successors and Assigns Beand; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shail bind and ben:fit the successars and assigns of Lender snd Borrower, subject to the provisions
of paragraph 17, Borrower's covenan!s ang agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: (a)is co-signing this Security Instrument only to mor(gage, grant and convey
that Borrower's interest in the Property under tiic’terms of this Security Instrument; {b) is nol personally obligated to pay
the sums secured by this Security Instrument; and e} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe joan secured by this S=curity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intirest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (o> any such loan charge shall be reduced by the amount
necessary to reduce Lhe charge to the permitted limit; and (b) any/51ims already collected from Borrower which exceeded
permitted lmits will be refunded 1o Borrower. Lender may chonse 0 maake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f'a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment or expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab.e accerding 1o its terms, Lender, at ils option,
may requite immediate payment in full of all sums secured by this Security lustzument and may invoke any remedies
permitted by paragraph 19. Il Lender exercises this option, Lender shall take the {1¢;5 specified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrumer shalt be given by delivering it or by
mailing it by first class mail uniess applicabie law requires use of another methed. The Gutice shall be directed to the
Property. Address or any other address Borrower designates by nolice 10 Lender. Any notize to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noti‘e to Borrower. Any nolice
provided for in this Security Instrument shafl be deemied to have been given 10 Borrower or Lender -when given as provided
in this paragraph.

15. Gaverning Law; Severability, This Security Instrument shall be governed by federal Jav/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrumeat or the Naote
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Mote are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Properly or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dale ol this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this peried, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the carlier of: (1) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant (o any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower:
(ay pays Lender all sums which then would be duc under this Security lustrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Enstrument, including, but not limited to, reasonable allorneys’ fees; and {(d} takes such action as Lender may
reasongbly require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue uunchanged. Upon reinsialement by
Berrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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