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The mortgage shali, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage to be immediately due and payable if all or a part of the property is sold or
otherwise transferred {other than by devise, descent or operation of law) by the morlgagor, pursuant to a
contract of sale executed not later than 24 months alter the date of execution of this mortgage or not later than
24 months aftz; the date of a prior transfer of the property subject to this mortgage, to a purchaser whose
credit has not Lezn approved in accordance with the requirement of the Commissioner.

7/4/& ,e/,{M/ Decenber 29, 1987

Borrower A. HU":.P
(%M@ r»%w December 29, 1987

Borrower PATRICIA HOFER

Date

Date

Borrower Date

Borrower Date
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State of —j e

8s.
County of gﬂd(

I, the undersigned, a notary public in and {for the said County, in the Stale afsieszid, DO HEREBY CERTIFY
that _ MARK A. HOFER and PATRICIA HOFER, His Wife

personnally known to me to be the same person _S whose name _S subscribed to thafe.egoing instrument,
appeared before me this day in person, and acknowledged that __ Fe X signed, sealed 20 delivered the
said instrument as THEIR free and voluntary act, for the uses and purposes tha eih set forth,

Given under my hand and official seal, this ’Z%Cday of : 1947,

*OFFICIAL SEAL*

MAUREEN YANDEL
NOZARY PUBLIC, STATE OP ILLINCIS 2/ '
WY COMMISSION DXIRes 10/22/89 Commission Expires

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, illingis 60515

KX 021-p Rev.11/86

CTLLLHE
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Loan # 900442-5

State of \iliinol FHx Gave Mo
_ R \ Mortgage 131: 528 4607 703B
) \Vj
This Indent \";‘-Madci is 29th day of December , 19 g7between
MARK A. HOE%R and PATRICIA HOFER, His Wife . Mortgagor, and
MIDWEST FUNDING CORPORATION o
a corporation organized and existing under the laws of the State of Illinois ,
Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to thie Mortgagee, as is evidenced by a certain promissory nole bearing cven
date herewith, in the principal sum of Fifty-three thousand nine hundred fifty and NO/100 ~ « - = = =
"""""""""""""""""""""""""""" Dollars (3 53,950.00 )
™Y payable with interest at tle rite of _ Ten and one half o 7 _
™ per centum { 10.50000 %)per annum on the unpaid bafance until paid, and made payable to the order of the Mortgagee at its
T ofticein DOWNE'S GROVE , ILLINOIS or
N at such ather place as the holder may designate in writing, and defivered; the said principal and interest being payable in monthly installments of
| Four hundred ninety-three 2ind 51/100 = = = = = = = = = = — o e m o e e - o
Q covmm - i I I Dollass ($ 493.51 )
‘QJ on Feb:uary 01,19 88 , andalike sum on the first day of cach and every month thereafter until the nate is fully paid,

excopt that the final payment of principal and interest: if not sooner paid, shall be due and payable on the first day of  January
20 18

Now, therefore, the sald Mortgagor, for the better securing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, aoc: Uy these presents Mortgage and Warrgnt unto the Mortgagee, ils successors
or assigns, the following described Real Estate siiuate, lying, anr ocing in the county of  CooR
and the State of [iinois, to wit:

LOTS 23, 24 AND THE SOUTH 12 FEET 3 INCHES OF LOT 25 IN BICCK 1 IN WESTMORGAN,
BEING A SUBDIVISICN OF THE EAST HALF {1/2) OF YHE NORTH WEST QUARTER (1/4) OF
THE NORTH WEST QUARTER (1/4) OF SECTION 24, TUUNGHIP 37 NORIH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IILINOIS. -

LLLSE

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATICN CIAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN /it THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANTS AND AGREEMENTS '
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HEREOF.

~
L)

. _‘ ' /_D T -
4 %‘fry Z e

2 23
Ttem # 24-24-103-036 AND 037 aMp 038 C AC ",
Also known as 11150 S, SA A\s]%:yyg: CHICA®D

Together with all and singular the tenements, hereditament fpurtenances thereunto belonging, and the reats issues, and profits
thereof; and all apparatus and fixtures of every kind (or the purpose of supplying or distributing heat, light, water, or pawer, and all plumb-
g and other fixtures in, or that may be placed in, any building now or hercafter standing on said land, and alsa all the estate, right, title,
interest of the said Mortgagor'in and to said premises,
To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to aitach to said premises; to pay to the Mortgagee,
and assigns, forever, [or the purposes and uses herein set forth, as hereinafter provided, until said nete is fully paid, (1} & sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
mestead Exemption Laws of the State of Hlinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of Ulinois, or of the county, town, village, or city in which
release and waive, the said land is situate, upon the Mortgagor on account of the
. ownership thereof; (2) a sum sufficient to keep all buildings that

ﬁ,_And said Mortgagor covenants and agrecs: may at any time be on said premises, during the continvance of

To keep said premises in good repair, and not to do, or permit ::‘31 i?:;::;’g’f’?" insured r‘g the behncm of :h‘ Mor '3“g'° n
1o be done, upon said premiscs, anything that may impair the quired by the N;‘o’:’t":‘:' and In such amounts, as may be re-
&wuc thereof, or of the security intended {0 be effected by virtue y gagee.

This form s used in connsction with morigapes insured under the one- to four-family programs of the Nallonal Housing Act which provide
for periodic Mortgage Insurance Premium psyments.

N

PIVIIIVEAET

KA
¥ Page 1ol 4 HUD-92116M{10-85 Edition)
R 2031714 .

S~ @-4 {iL} VMP MDRTGAGE FORMS » (3131 792-4700 » (B0O) 621-7291 24 CFR 203.17(9) .
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
faver of and in form acceptable to the Mortgagee, In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly o
the Morigagee instead of 10 the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all righs, title and in-
terest of the Mortgasor in and Lo any insurance policies then in
force shall pass to the prichaser or grantee,

That il the premises, or-zay part thereof, be condemned under
any power of eminent domuatn <or-aequired for a public use, the
damages, proceeds, and the conziacrstion for such acquisition, 10
the extent of the full amount of indebicdness upon this Mort-
gage, and the Note secured hereby remuining unpaid, are hereby
assigned by the Mortgagor to the Mortgages-ond shall be paid
forthwith 1o the Mortgagee Lo be applied Ev il o4 account of the
indebtedness secured hereby, whether due or qot.

The Mortgagor further agrees that should this mor.gate and
the note secured hereby not be eligidble for insurance under he
National Housing Act within gixt days from tie‘dote
hereol) written statement of any officer of the Department cf
Housing and Urban Development ar authorized ageni of the
Secretary of Housing and Urban Development dated subsequent
to the sixty days' time from the date of this morigage,
declining 1o insure said nole and this mortgage, being deemed
conclusive proofl of such ineligibility), the Mortzagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the eveni of default in making any monthly payment pro-
vided for herein and in (he note secured hereby for a pericd of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And in the zvent that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill lor that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Mart-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appeintment of a receiver, of for
an order to place Mortgagee in possession of the premises, and
withowt regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
siont of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property,

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to Foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shell have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as arc approved by the court;
collect and receive the rents, issues, and profits for the use of the
preapises hereinabove described; and employ other persons and
expend itself such amounts as are reasoniably necessary 1o carry
out the provisions of this paragraph,

And in case of Toreclosure of this mortgage by said Mortgagee
in any court of law or equity, a rcasonpble sum shall be allowed
for thy solicitor's fees, and stenographers' Tees of the complain-
ant in such proceeding, and alsofor-all outlays lor documentary
evidence and the cost’ol o complete abstract of title for (he pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, 50 made parties, lor services in such suil or pro-
ceedings, shall be a Turther lien and charge upon the said
premises under this merigage, and all such expenses shall become
s0 much additional indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage.

And there shall be Included in any decree foreclosing this mort-
gage and be paid out of the proceeds of any sale made in pur-
suanes o any such decree: (1) All the costs of such suit or suits,

advertiaing, sale, and conveyance, including auorneys', soliciiors’, )
and stenogczphers' fees, outlays for documentary evidence and [op
cost of said absract and examination of title; (2) all the moneys ~}
advanced by tha Morgagee, if any, for the purpose authorized in ~}
the morigage with/irievest on such advances at the rate set Forth N
in the note secured ascely, from the time such advances are i
made; (3) all the accrued/intersst remaining unpaid on the in- &

debtedness hereby secured, (4)-2ll the said principal maney re-
maining unpaid, The overplus of the proceeds of sale, il any,
shall then be paid 1o the Mortgagor,

If Mortgagor shall pay said note at'the tiine and in the manner
aforesaitl and shall abide by, comply with -and duly perform all
the covenants and agreements herein, then-Hcconveyance shall
he null and void and Mortgagee will, within Wty (38) days nltes
written demand therefor by Mortgagor, execute a release or
satisfaction of this mortgage, and Mortgngor herehy waives the
benefits of all statutes or laws which require the earlier execution
or delivery of such rclease or satisfaction by Mortgagee.

1t is exprussly agreed that no extension of the time for piayment
of the debt hereby secured given by the Mortgagee 1o any suc-
cegsor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Mortgagor.

The covenants herein contuined shall bind, and the benefits
and advantages shall inure, to the respective lieirs, executors, ad-
ministrators, successors, and ussigns ol the parties hereto,
Wherever used, the singular number shail include the plural, ihe
plural the singular, and the masculine gender shall include the
feminine,

Page 3ol 4
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