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1. Corporate tgle. @h full corporate title
of the Federal assaciation hereby chartered is
mMidland Federal Savings and Loan
Association.”

2, Office. The home office shall be located at
Bridgeview, in the County of Cook,
State of I1linois,

3. Objects and powers. The objects of the
aasociation are to promote thrift by providing
a convenierc and safe method for people to save
and inveat moray and to previde for the sound
and economical financing of homes; and, in the
accomplishmenc.of such objects, lt shall have
perpetual successinor'and power: (1) To act as
fiscal agent of the 1nited States when desig-
nated for that purpcose/oy <he Secretary of the
Treasury, under such regulr.tions as he may pre-
scribe, and ahall perforw all such reasonable
duties ay fiscal agent of the Ulitr.d States as he
may reguire and to act as agent/for any other
instrumentality of the United S’ates when
designated for that purpose by any such instru-
mentality; (2) To sue and be sued, Coriplain
and defend in any court of lnw or equity; 13}
To have n corporate seal, affixed by impric
facsimile or otherwise; (4) To appoint officera
and agents a3 its business shall require, and
allow them suitable compensstion; (b) Toadopt
bylaws not inconsistent with the Constitution
or laws of the United States and rules and regu-
lations adopted thereunder and this charter;
{(6) To raise its capital, which shall be un-
limited, by accepting payments on savings
accounts representing share intereats in the
nasasociation (7) To borrow money; (8) To lend
and otherwise inveat its funda; (9) To wind up
and dissolve, merge, consclidate, convert, or re-
organize: (10) To purchase, hold, and convey
real and personal estate consistent with its ab.
Jects, purposes, and powera; {11) To mortguge
or lease any real and personal estate and take
such property by gift, devise, or begueat; and
(12) To exercise all powers conferred by law.
In addition to the foregoing powers expressly
enumerated, this association shall have power to
do all things reasonably incident to the accom-
plishment of its express objects and the per-
formance of its express powera, It shall
exercise its powers in conformity with all laws
of the United Stistes as they now are, or as they
may hereafter be amended, and with all rules
and regulations which are not in conflict with
this charter now or hereafter made thereunder,

4. Members. All holders of the associntion's
savinge accounts and all berrowers therefrom
are members. In the considerrtion of all ques-
tions requiring action by the members of the
association, each holder of a aavings account
shall be permitted to cast one vote for each $100,
or fraction thereof, of the withdrawal value of
his account. A borrowing member shall be per-
mitied, 83 a borrower, to cast one vote, and to
cast the number of votea to which he may be

entitled ns the holder of a savings account. No
member, however, shal! cast more than 60 votea.
Voting may be by proxy. Any number of mem-
bers present at a regular or special meeting of
the membersg shall constitute a quorum. A ma-
jority of all votes cast at any meeling of mem-
bers shall determine any question. The mem-
pers who shall be entitled to vole at any meeting
of the membera shall be those owning savings
accounts and borrowing members of record on
the books of the association nt the end of the
calendar month next preceding the date of such
meeting. The number of votes which each
member shall be entitled to casl al any meeting
of the members shall be determined from the
books of the association as of the end of the
calendar month next preceding the date of such
meeting. Those who were membersa at the end
of the calendar month nexi preceding the date
of 8 meeting of members but who shall have
censed to be members prior to such meeting shall
not be entitled to vote thereat. All anvings me-
counts shall be nonassessable, ’

5. Directors. The associntion shall be under
the direction of a bonrd of directors of not less
than B nor more than 16, as fixed in the associa-
tion's bylaws or, in the absence of any such
%yiaw provision, as from Lime to time expresaly
d<t7rmined by resolution of {he association’s
memoera,  Each director of Ehe association
shall'be e-member of the associntion, and & di-
rector 8'ia!l cease to be a director when he ceases
to be a.r¢ember. Directors of the association
shall be elect d by its members Ly ballot: Pro-
vided, That ir.the‘event of a vacancy in the di- ¢
rectorate, includii g vacancies created by an
increase in the numbir of directors, the board
of directors may fili s:.oh vacancy, if the mem-
bers of the association fail-ao to do, by electing
a director to serve untij] the next annual meeting
of the members. Directors s’inl; be elected for
periods of 8 years and until their/arccessors are
elected and qualified, but proviaiin. shall be
mede for the election of approxirartely one-
third of the board of directors each yonr.

6. Withdrawals. The association shall have
the right to pay the withdrawal value of its sav-
ings accounts at any time upon npplication
therefor and to pay the holders thereof the with-
drawal value thereof. Upon receipl of a written
request from any holder of a savings account of
the association for the withdrawal from such
account of all or any part of Lhe .i.i.drawal
value thereof, the association shall within 30
days pay the amount requested ; Provided, That
if the mssociation is uneble to pay all with-
drawals requested at theend of 10 days from the
date of such requests, it ahall then proceed in
the following manner while any withdrawal
request remains unpaid for more than 30 days:
Withdrawal requests shall be paid in the order
received and if any holder of a savings account
or nccounts has requested the withdrawal of
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more than $1,000, he shall be paid $1,000 in
order when reached and his withdrawal request
ghall be charged with such amount as paid and
shall be renumbered and placed at the end of
the {ist of withdrawgl! requests, and thereafler,
upon again being reached, shall be paid o like
amount, but not exceeding the withdrawal vaiue
of his savings account, and until such with-
drawal request shall have been paid in full, shall
continue to be so paid, renumbered, and re-
placed et the end of the withdrawal requests on
file: Provided, That when any such request is
reached for payment, the association shall so
advise the no'der of such savings account by
registered ma’i to his lakt address as recorded
on the baoks of (th association and, unleas such
holder shall appiy n peraon or in writing for the
payment of such widdrawal request within 80
days from the date ot tlir'mailing of such notice,
no payment on accounc of nuch withdrawal re-
quest shall be made and vzl request shall be
cancelled: And provided juriier, That the
board of directors shall have atsiltute right to
pay on an equitable basis an amoant not exceed-
ing $200 to any holder of a savings account or
accounts in any calendar month and without
regard to any other provision of this saocien.

When the association is unable to pay all vta.
‘drawal requests within a period not exceeding
30 days from the date of receipt of written re-
quest therefor it shall allot to the payment of
such requests the remainder of the association's
receipls fram gl) sources aftey deducting fraom
total receipts appropriate arounta for ex-
penses, required payments on indebtedness,
earnings distributable in cash to holdera of sav-
ings accounts, and a fund for general corporate
purposes equivalent to not more than 20 percent
of the association’s receipta from holders of its
savings accounts and from its borrowers.
Holders of aavinga accounts for which applica-
tion for withdrawal has been made shall remain
holders of savings accounts until paid and shall
not become creditors,

7. Redemption. At any time sufficient funds
are on hand, the association shall have the right
to redeem, by lot or otherwise as the board of
directors may determine, all or any part of any
of its savings accounts on June 30 or December
31, by giving 30 days’ notice of such redemption
by registered mail addressed to the holder of
each such savings account at his last address
ag recorded on the books of the association.
The association may not redeem any of its gav-
ings accounts when there is an impairment of
ita capital or when it has any request for with-
drawal which has been on file and unpaid for
more than 30 deys. The redemption price of
each savings account redeemed shall be the full
value thereof, as determined by the board of
directors, but in no event shall the redemption
price be less than the withdrawnl amount of
such savings account. If a savings account
which i{s redeemed is entitled to'participate in
any reserve for bonus, the amount in such re-
serve for bonus which is properly allocable to
such savings accaunt shell be prid s part of
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the redemption price thereef. 1f any notice of
redemption shall have been duly given, and if
the funds necessary for such redemplion shall
have been aet aside so as lo be and Lo continue
to be available for that purpose, earnings upon
auch account shall cease to accrue from and
after the date apecified as the redemplion date
and all rightls with reapect to each such nccount
shail forthwith, after such redemplion date, ter-
minate, except only the right of the helder of
record of such savings account lo recejve the
redemption price thereof withoul earnings.

8. Loans and fnvesiments, The association
may make any loan or investment authorized by
statute and the rules and regulationa made by
the Home Loan Bank Board and in effect on
August 16, 1949; it may mnake such additional
joans and investments as may thereafter be
authorized by amendments of the sait rules and
regulations.

g. Power to borrow. The associalion may
baorrow money in an aggroegate amoount not ex-
ceeding one-half of its capital; the amocunt
which may be borrowed from sources olher than
a Feders! home loan bank shall not exceed one-
tenth of such capital. Notwithstanding the
foregoing limitations, the association may, with
prior approval by the Federal Home Loan Bank
Board, borrow from a Federal homa loan bank
or from any Federal agency or instrumentality
without Jimitation, upon such terms and condi-
tinns as may be required by such bank or
arenzy. The association may pledge and other-
wise ‘eticumber any of its nasels to secure its
debts.

10. Resrvves, surplus, and distrvibution of
earnings. 'Tlieassociation shall maintain gen-
eral reserves for-the sole purpose of meeting
logses; such rere~ves shall include the reserve
required for insuranze of acenunts.  Any loases
may be charged agafast general raserves, If
and whenever the gentralreserves nf the associ-
ation are not equal to al lrast 10 percent of its
capital, it shall, as of June 3% nad December 81
of each year, eredit to auch esp.ves an amount
eguivalent to at least 6 percent 4l dis net earn-
ings for the 6 months' periad, o ~uch amount
B8 may be reguired by the Federal Savings and
Loan Insurance Corporation, whitheover is
greater, vnti) such reserves are equal to at least
10 percent of the association’s capital. As of
June 30 and December 31 of each year, after
payment or provision for payment of all ex-
penses, credita to gencral reserves and such
credits to surplus as the board of directors may
defermine, and provision far Pon+ = ~r savings
accounts as authorized by regulalions made by
the Federal Home Loan Bank Board, the board
of directors of the associrlion shall cause the
remainder of the net earnings of the associa-
tion for the 6 months’ period to be distributed
promptly on its savings acenunts, ralably, as
declared by the board of directors, tn the with-
drawal value thereof; in lieun of ar in nddition
to such net earnings, any of the nssociation’s
surplus funds may be likewise distributed.

Sueh net earnings shall be credited 1o savings
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accounts or pald, as directed by the owner, All
holders of aavings aceounts shall participata at
the same rate and on the same basig in the dis-
tribution of earnings: Provided, That the asso-
ciation {a not required to diastribute earnings on
short-term savings accounts or on accounts of
$10 or less, Except as provided sbove, earn.
ings shall be declared on all savings accounts of
record at the close of eachk such 6 months' pe-
riod, on the withdrawal value of each such
nccount at the beginning of the said 6 montha’
period, plus the payments made thereon during
such period {1ess amounts withdrawn, and, for
purposges oi paiticipation in earnings, deducted
from the lates’ pravicus payments), computed
at the declared rate for the time invested, deter-
mined as provided oe ow. The dnte of invest-
ment shall be the datr o7 actual receipt of such
payments by the assoccislivn, unless the board
of directors fixes a date, not later than the tenth
of the month, for determiring the date of in-
vestment of payments on saviigs accounts or
designated classes thereof. Pajyincnts, affected
by such determination date, receivig by the
asgociation on or before such det:rmination
_date, shall receive earnings ag if invested o1 the
firat of such month. Payments, affeciesd hy
such determination date, received subsequent to

Issued at Washington, I3. C,, thiz. 12¢h  day of
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such determination date, shali receive earninge
as If invested on the firat of the nex! succeeding
month. Notwithatanding any other proviasion
of its charter, the association may distribute
net earnings on its savings accounts on such
cther basis and in accordance with such other
terms and conditions as may from Llime to time
be authorized by regulations mude by the Fed-
eral Home Loan Bank Beard. All holders of
savings accounts of the asseciation shall be en-
titied to equal distribution of assets, pro rata te
the value of their savings necounts, in the event
of voluntary or involuntary liguidation, disselu-
tion, or winding up of the association.

11. Amendment of charier, No amendment,
addition, alteration, c¢hange, or repeal of this
charter shall be made unless Buch proposal is
made by the board of directors of the associa-
tion, and submitted to and spproved by the
Federal Home Loan Bank Board, and is there-
after submitied to and appraoved by the mem-
bers at a legal meeting. Any amendment, addi-
tian, alteration, change, or repesl s0 acted upon
and approved shall be effective, if filed with and
approved by the Federal Home Loan Bank
Board, as of the date of the final approval of,
or as fixed by, the members.

November , 1982,

FEDERAL HOME LOAN BANK BOARD,
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