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W MORTGAGE
\ \ 1-7. i'no;tglge z;;.a. and ;;zena into this %’ "//)day of/ é%’ﬁff

+ by and between Robert H. Roycde and Mary E. Royce, Married to each other -

{hereinaflter referred 1o as maortgagor) énd the Administrator of the Small Business Administration, an agency of the
Government of the United States of America (hereinajter referred (1o as mortgagee), who maintains an office and
place of husiness at  p 0. Box 11696, Birmingham, AL 35202-1696 :

vmmm, that for lhe ‘co‘nnlidenu'o‘t'l hereinafter stated, receipt of whiéh u he're’by acknowledged, 1he
mortgagor does hereby mortgage, sell, grant, amign, and convey unto the mortgages, his succesaors and assigns, all
of the followir,y described property situsied and being in the County of Cook
State of ILL‘:‘NJIS

Lot Forcy-iline (49) in George €. Yost's Canfield Talcott Ridge
Addition ir Chicago, being a Subdivision of part of the Northwest
Quarter_ (%, ol Section 1, Town 40 Morth,: Range 12, East of the _
Third PrincipaA Meridian, in Cook County, Illineois, according

to Plat thereof registered as Doc. No. 996636

Certificatef 7628C1

/0?—0/ 188 - E03-Z00

0. Heo

Common known street address: North 0.zanam G'hica‘o', Iilinr»‘tq- 60631

Tozether with and including oll bulhhng-., all ﬁxmrcs meludmg but not limited 10 all plumbing, heating, hgh|-
ing, ventilating, refrigerating, incinerating, air condilioning apparatus, and elevators (Uie mertpagor hereby.
declaring that it is intended that the ilems herein enumerated shall be leemed 10 have been permanently in-
~talled a~ part of the rru!ly), and all improvemenis now or hereafter existing thereen; the heredituments nnd
appurtenanres and all other rights thereunio belonging, or in anywise appcrlmmn,_, and the reversion and re-
versions, remainder and renraindens, all rights of redcmpunn. and the rents, issues, and prafits of the shove
tleserihed property {pravided, however, that the morigagor shall hie entitled to the possession of said propenty
und to callect and retain the rents, issues, and profits until defooalt hereunder). To have and to hold the some
unte ilie morigugee nnd the successors.in interest of the martuapes forever in fee simple or such other estate,
.rs.::ny,ds-. is stated herein, free from all rights and benefir under and by wirtue of che home=
ead exemption laws. Moregagor hereby releases and waives all rights under and by

virtue of the homestead exemption laws of this state. _

The mortgagor covenants that he is lawfully seized and possessed of and has the right 1o sell and convey said
preperty; that the same is free from all encumbrances except an hereinabove recited: and that he hereby binds
himself and his successors in‘interest to warrant and defend Lhe title aforesaid thereto and every part thereof against
the claims of all penom whomaocvcr

This instrument ia gn’cn 1o secure lhc paym(:nl of a promissory note dated October 27, 1987
in the principal sum of § 7, 700.00  signed by Robert H. Royce and Mary E. Royce

in hehatl of Themselves , incorporated
hercin by reference and held by Morcgagee. The obligation hereby securced matures

SBA ferm 927 13=T3) Pearieus Lditlend ara thbsalets. rlve (5) ] ycars from dn te G[ Notc .




UNOFFICIAL COPY

“1u31%3 ey 61 Auadoad pres uo speual Luw Jo wawudirve ue ev Ateiado [jELE TUIWNIWUL Y Y ‘nigosd puw ssuaa
yane Huu::"o: jo >sodand ayy 40} Ardadoad Pres ucdn aajua oy nlﬁu ayy yim '4q313t] p4N24 MIUPIIGIPUL Y] 10)
Auansas s g nefep amye Bupnaoae siyesd puE MUl Fy1 o ||v jo J3umo Iy} Fwadaq |leys s3dediiow syy “ynejop
yane Auw uodn Linejap nun yda gans Saey qjeyr sodehiows 243 Tyl pa:u:!e ﬂumq 11} suwes sy Jo 223era01s
ayy Jo uendo ay e sLyzadosd ay) Jo 1uauriofus pur ‘asn ‘uotsedvsod o} s lJostuou.l Sy iU} [jEye Kq:uaq
pRanaas Judwaasde urc) A0 J10U Y JO L0 UYL WYL JO UBHIPUGD 40 FIUBUIADI 34} JO AU ul WneR(] g

Pwn IGRUoTFS Auyw 1w ederaad paﬁuﬂuom 4 wadsm 03 3yds 2y savy [jeryv eadedliows 9y ] :[

‘pavmr tane Lus woyy jeaddy 01 pus )oa.naq: :aaupnmbw PII¥A J3a1[3p PUr 210239x2 01 "x0Fednrow 213 Jo suwrzy
a3 ul ‘peztioyine Aqeiay 9 Iduiilows pur ‘310U Pies J2pun Snp jeef NuawWIRISUT 2yY3 Jo Juwied o) swwr
an A1dde Lxws oym saa8efia0w 01 pred 2q [jeys pue pau3ss Aqozay 2sx odedisows syl o) wefgne Laadoad
aip 3o Low 03 Linfuy 20 jo 9rn D1{gRd 10} UOIIELUSPUOD SUE itm uonasunod ur eadeuiep jo spreme [y of

-a0deB1r0W1 B3 JO TUISUOD UINLIM S Inoyits Jurpling Aue taye &"q;un;cqm 10
3A0WIB 20 *Y91joriso 20 Aldadosd pafedizow pres jo 1u33 s jo nwd Lue uvdiese S0 juas jou [IM I 7

wavpusasd pll:l
uo IR 2Q O) 10 PUIDID !uuaq mou flusiaactdiy 1o sduip(Ing |e pue LUe JO UDIIINIVUGD J0) Vjardatew
40 s0qe] Jutljddne sucpu e Jo wWie(d Y1 WOI§ 334] Suwies Yy} useluieut puw dasy [[em 9y *J3YLiny pue readeld
-UOUS 3YL J0 1UATUOD ULTLIMoAYE Inoitm sdehiiow F1y1 O Usl] Y3 ©) 20132dNhs 30 Jonajur susl| 4O uaj] Aur
adeduow siy) o) wafqus Auidnad ayp jsutede p2yeaia 2q ol ustad 10 31EID L[LIEIUN[OA 10U [[ImM SH 'Y

sdeitom L1 yo U IY) Aq pIINDes aq [[eus puv d[qeird pue Inp L[eiEIpawy aq [feys
1rsuiied Yons L1549 puw 4oe3 Jo Y Iicwe J1Nj SY1 pue ! joaray) uonteazasaad sadoad oy 10) Livssaoou wasp Leur
37 Torasoilp M1 ur ve saredas yons Syl Aew sadediaow sy redas pood ur *uosiayy Fsiuwizacaduwy 1o ssruasd
pies TO Pajda1a 2oy pue soswaad pier ue sdurpling syi daax o) Jodeduows ay)y jo ain(iey jo JUIAP YT wE
tjoasay ued Aur Jo Auadosd pres ;o uOLLoLMIFP uduurrduur ‘3IsEM OU JBYnY 30 ‘puiwod uzad s
tUoONIpuUod pur Jiedaa poo‘.i ul f1rzdoad ples uo suswsaoidwt Jayyo pue sdurpping (je doey [j1m gy ‘F

‘punjat e J0§ pIIpussineg aq Levs 'safediiow sy jo uonde ay; 3e ‘30 sa3eFirowr Jo JevEyrand
syl 01 wed jreys 23a0) Tr ayy eq[od sogeaniar Arz o) puw ar zefvSuow eyl Jo 1sesein pur “spn g
{|v *Aqausg painaow aTpAIgIput Yy Jjo Jmewynndnr, e up {1zadead pres 01 SN jo 3jFuen a0 10 9Fedilom
T3 JO 3Inep|3320) J0 1094 uf "pAkensIp o pedwwep Ay3:wdoad i jo iredas 10 TONRIOIRM Y} 01 10 PIINSOE
£qa13q waupaIqIpal Y3 JO ToNdNpal Iyt o) Jayla worido sit iv 33dedriowr g parpddw o Lews *joassyz 3aad
Luw 30 “pausoid sagwanedt st puw ‘Ljutef 2wdediiow por Jolzduow o1 jo prIam Pafufuom oy {[aitp esop
gans 10 1oaniisd oo 65 pajcasip puw pazuoyine Aqauay §f pwriasnos Aoeduos souvinsur yous pow 10feiow
dq ipdorord spwwr tou jr wop jo jocad aysw Arm safeiioms ol safedirows o1 Sunims Ul vonton Slwrpomn
313 [11m 30223 10m weo] o U2 TY rseBrFuour 2y3 01 F1qeIdacan wio) Ol puUw jo Joaw) uY semepd S[quiwd evoy
o1y payorne sawy puw sefvduow Lq piey Iq [lvgr Jowsay vjEMioal pur sppod oy pow 3ofwdiiow o3
spqwidocow samredutos U1 potiaws aq [[wYI IvORINAT (| “Jojazayy wwim.aidad Lue anp waym Apdwoad Led qpue
pur *{fiiadosd pres uo 101jE243y JO mou vjudwdsoadull 3yl uo Iunbas Guirl o3 wyy wodf Lew 3dedizow
3y 98 Munowe yang uy pue vadLy 20 9d4y yone jo ‘IvuRINFUL PIEZRY ULLIMIYW A[INONURIKEOD [|IM )] */

‘A3 painase
Joarayy 1aed Aue Jo 3jou Lsossiwoad pres Aq pIouaprAD SESUPIIGIPUL Iyt JO Juzuded L0 swy S JO UCISUIIXD Jo
jusawsuodisod fur Juninp 19oya pue 330} ([N} Ul UITWI [[BYs IdUeLIaund Byl AG paiesad sydr: ayy »

PUOIIIpUOY puE FULIIY
Jwes 2y3 o} walqne “JUIWNAIEUL 91yl Ag Painoas FESUPRQRPUT YL jo litd 3Wooq [|eyY IVileape Yone pue
toe op 0) pajedijqo jou 5t sadedjsow 1nqg ‘ipnejIp Yone 3und o) aadediiows jruiad oy vt Ararcy 20deduows
“uswsnaieul syl Lq paquassp Liadoad 94y ue IDuraquInIuG 20113jus 0 Jomd v o juswmisd uy vy ynepep Auw
21n3 o) [try Jodedniow pioys *azowlaying {2adedilow o) Jiol0e sHIEY W0 UL |[v) JOSY JIPJ DR IR 3t
Aq pasinboe Lurodoad (v pu:x paquidssp dacqrulalay Ariadoad 2yl O} opEw NuIWIBNSG L0 ‘Wtew~aczdus
wuonippe Lus Jupisaod waledisowr 10 23edriow [rrusatuajddne v saaap pue 2In29x3 |[eys 3 udine o Lo
-3ne ot ‘a?uiuom o1 p 13nbar syt vodn ‘poinavs Lga:ay saupsigapur ays jo A31INJ9s Jd119q Jog P

108zt Aq prad
oq [jEry A¥am s2yio Aue uf paiinaug L |qeuodeds 633} slsutony rastma.td ptes Jutoaye Jurpsarord J0 uonelnyy
19yio Aur urlo *eimp;nao.&d HNod 10 *ajes $993eB0w Lq 21N30[0340} 10] 40 ‘PRINDIF Agsiay sv2upligapul sy
jo [ 40 Aus jo uoid3|[oT FY) Jo) ssfediiow sy Aq padojdws Lawione Lue jo 833) oy3 urpnoul *Auzudoad
ptes jo ssurusjulwul pue uohaajold Iyl ul paunort >q Asw se s3ay pue svuadxa yons Led [pm gy >

~sedvFuom pres 3tp o3 Tojausyy
ndyaoaa [erogge aqy 43a11ep Andmoud (1t puw ‘Siojaqussay IPFW TS jou req votwiaoad gorgm Jof ‘suonrsodor
10 *wpyg “wiisye [vdpmmw o [RgdwnIAcE 130 pay St inea om0 [|v Led e og g

pepuicad araray Iecuwm
%) wy puw W 393 1w Jjou Lyowrmosd prws Lq pIaawpuad rmapaiqapm aq Lad Lpdmosd [ua oy e

IAmOT(0] ¥¥ saLis pruw Nowmaaco sodviomogy g




- UNOFFICIAL:COPY: «

3. The morigagor covenants and agrees that if he shall fail to pay said ind'e_ﬁ'lrdnena or any pari thercof when
due, or shall fajl1o perform any covenant or agreement of this instrument or th::p_romiuory note sccured hereby, the
entire indebtcdness hereby securcd shall immediately become due, payable, and’collectible witheut notice, st the
option of the morlgagee or assipna, regardless of maturity, nnd‘lh'é morigagee or his assigns may before or after entry
sell said property without appraisement (the mortgagor having waived and assigned to the martgagee all rights of
appraisement) ;

- (1) at judicial sale ptrrl;uanl to the provisions of 28 U.5.C. 2001 (a): or

(11) at the eption of the mortgagee, cither by auction or by solicitation of sealed bids, for the highest and
best bid complying with the Ierms of eale and manner of payment specified in the published nolice of sale, first
giving four weeks' notice of the time, terms, and place of such sale, by advertisement not iess than once
during each of said four weeke in a newspaper publisher) or distributed in the county in which said propenty
is situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behalf of said mortgagee, may bid with the unpaid indehiedness evidenced by said riote). Said sale shall be
held at or on the property to be sold or at the Federal. county, or cily courthouse lor the county in which the
property is lozated. The mortgagee is hereby authorized to execute for and on behall of the mortgagor and to
deliver to 1’z purchaser at such sale a sufficicnt conveyance of said property, which conveyance shall contain
recitals as to thz happening of the default upon which the execution of the power of sale herein granted
depends: and th<'siid mortgagor hereby constitutes and appoints the morigagee or any agent or attorney of the
morigagee, the <grui and attomey in fact of said mortgagor to make such recitals and 10 execute said
conveyance and liex<b covensnts and agrees that the recitala so made shall be efiectual to bar all equity or
right of redemption, huri=siead, dower, and all other exemptions of the mortgagor, all of which are hereby
expressly waived and conrered 10 the morigagee; or

{(111) rake any other = propriate action pursuant 1o state or Federal statute either in state or Federal
ceurt or otherwise [or the disfiositicn ‘of 1the property,

—In the event of a sale as hercinabove pravids- the MOTIgAFOr OF any person in possession under the mortgagor shall
‘then. become and ‘be tenants holding over und thall forthwith deliver posscesion te the purchaser at such sale or be
summarily dispoesessed, in accordance witii-tte provisions of Jaw applicable to tenants holding over. The power
and agency hereby granted are coupled with an ir‘crest and are irrevocable by death or otherwise, and are granted
as cumulative to the remedien for coilection of siid izidebtedness provided by law.

4. The proceeds of any sale of said property in acesrdancy with the preceding paragraphas shall be applied first
to pay the costs and expenses of said sale, the expenses incuis=d by the mortgagee for the purpose of protecting or main.
taining said property. and reasonable attorneys’ fees: secundly, ‘o pay the indebtedness eecured hereby; and thirdly,
10 pay any surplus or cxcess to the person or persons legally catiiled thereto.

5. 1n the event said property is sold at & judicial foreclosure sale o/ zursuant 10 the power of sale hereinabove
granted, and the proceeds are not sufficient o pay the total indebtedness secired by this instrument and evidenced by
said promissory.nole, the morigagee will be entitled to a deficiency judgmes 't for she amount of the deficiency withour
regard to appraisement.

6. In the event the martgagor fails to pay any Federal, slale, or local tax assessmér i, itcome 1ax or other tax lien,
charge, fec, or other expense charged against the property, the mortgagee is hereby autharized at his option 1 pay
the same. Any suma so0 paid by the morigagee shall be added to and become a part of the prictipal amount aof the
indebtedness evidenced by said note, subject to the same terms and conditions, If the ortgagor shall pay and
discharge the indebtedness cvidenced by said promissory note, and shall pay such sums and siia) diccharge all taxes
and licns and the costs, fees, and expenses of making, enforcing, and excculing this merigage, “nra_this mortgage
shall be cunceled and surrendered.

7. The covenants herein contained ahall bind and the benefits and advantages shall inure to the respective suc-
e2ssors and assigns of the panies hereto. Whenever used, the singular nomber shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

B. No waiver of any covenant herein or of the obligation secured hereby shall at any time therealter be held
to be a waiver of the terms hereof or of the note sccured hereby,

9. In compliance with section 101.1{d) of the Rules and Regulations of the Small Business Administration [13
C.F.R. 101.1(d}), this instrument is 10 be construed and enforced in accordance with applicable Federsl law,

10. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or un.
enforceable shall not in any way impair or preclude the enforcement of the remaining provisiens or portions of
this instrument,

. GPO ar7-249
SHA Tarm #37 {3-73)
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