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BY: ALLEH H.~—EORANDA-
40 W. 47TH STREET
Western Spr ;

Loan«+78000613-3

THIS IS A JUNIOR MORTGAGE

EQUITY Cash Line
MORTGAGE

Tais MOPTGAGL is made this . 2lst _dayof December ,
19 B7 __ between the Mortgagor, Richard Kasper, a widowed person Qﬂﬁn;%

_-_‘ A (herein **Borrower’'), and the Mortgagee, MldAmerica
Federal Savings & L-an Associstlon, (herein “'Lender’’).

WHEREAS, Borroweris /adebted 1o Lender in the principal sum of
Twenty three thousand and no/l00--~r==—cv=—==—m=-r=cm===s>n-- ~—~=Doltars,
which indebledness is evidences: oy Borrower's Equity Agreement and Promissory Note (herein ‘‘Note'') providing for
periodic payments as called for therZin, with the balance of the indebtedness, if not sooner paid, due and payableon __

To SECURE to Lender the repayment of the indebiledness evidenced by the Nole, with interest thereon, the payment
of ali other sums. with interest thereon, advadicud in accordance herewith to protect the security of 1this Morigage, and
the performance of the covenants ard agreczieiins of Borrower herein contained, Borrower does hereby morigage,
grant and convey to Leader the following descrilbes pioperty located in the Countyof  _Caak _, State of [Hlinois:

R

—- LOT ?31-7 SEVEN-reavsmcosarsnccussaccescancnnar
_ LOT FORYY BIGHT“vv-vsmre suicrsnsssscencrsonces o

—— In BLOCK ONE (1), ia Drookfield Howesites, & ®as-hdivision of ludntt and Roach Addition,
to Crossdale, being e Subdivision of the Southwosl ‘uarter (k) of the Southeast Quarter (%)
of Section 27, Tewnship 3% North, Range 12, East ol ths Third Principsl Meridian, (sxcepting
thercfrom the following lots which are not included mrs 4r> not s part of this Resubdivision
Lets 25 to 37 both inczulllvo. and the West Half (&) of Le2 58 in Block Two (2) Lots 28 mnd 17
in slock Four {4) Lots ®, 10, 37, S8, 3¢, 40, 45, 46, 47 and 48 11 Block 6ix (&)).

! . S {2 ard § 137 S

MBFE # 715799 Loo Borrre ;) (2l ¢

NTE IDENTIFEED

N st e

P.I.N. #15~27-410-057-0000

Al G cO

ileld, I 60513

which has the address of
(herein ''Property Address’’);

Together with all improvements now or hercafter erected on the property, and all easements, rights, appur-
tenances, rents, rovalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures
now or hereafter attached to the property, 2t of which, including replacements and additions thereof, shall be deemed
ta be and remain a parl of the property covered by this Mortgage; and all of the foregaing, together with said property
(or the leasehold estate if this Mortgage is on a leaschiold) are herein referred to as the “*Property’’.

Borrower covenainls that Borrower is iawfully seised of the estale hereby conveyed and has the righi to morigage,
4

grant and convey the Properly, thai the Property is unencumbered, except forM e

_ Savings & Lean teo secure a note for $20,000.00

and that Borrower will warrant and defend generally the title to the properiy against all other claims and demands,
subject to any declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title insurance

policy insuring lender’s interest in the Property.

s 0002)
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If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender is
authorized to collect and apply the proceeds at Lender's option, either to restoration or repair of the Property or o the sums secured

by this Mortgage.
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or

postpone the due date of the periodivc payments referred 10 in Paragraph | hereof or change the amount of such payments.

9. Borrower Nol Released. Extension of the time for payment or modification of payment of the sums secured by this Mortgage
granted by Eender to any successor in interest of Borrower shall not operate 1o release, in any manner, the liability of the original
Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor or
refuse 1o extend time for payment or otherwise modify payment of sums secured by this Morigage by reason of any demand made by

the original Borrower and Rorrower’s successors in interest.

10. Forbearsnce by Lender Not a Waiver. Any forbearance by Lender in excreising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of
insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the maturily

of the indebteness secured by this Mortgage.

11. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulalive to any other right or remedy
under this Morigage or afforded by law ot equity, and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound: Joint and Several Liability;: Captions, The covenants and agreemenis herein contained shall
bind, and the right hereunder shall insure to, the respective successors and assigns of Lender and Borrower, subject to the provisions
of Paragraph 16 heieof. All covenants and agreements of Berrower shall be joinl and several. The captions and headings of
Paragraphs of this Mo age are for convenience only and are not to be used to interpret or define the provisions hereof,

13. Notice. Except t¢r 2y notice reqguired under applicable Jaw to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shaitbe given by mailing such notice by certified mait addressed to Borrower at the Property Address or
at such other address as Borrowe! 1ray designate by notice to Leader as provided herein, and (b} any notice to Lender shall be given by
certificd mail, return receipt requesi=3, 1o Lender's address stated herein or (o such other address as Lender may designate by notice
to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed 1o have been given to Borrower or Lender

when given in this manner designated

14. Uniform Muorigage; Governing Laws:aeverabifity. This form of morigage combines unifoent covenants far national use and
non-uniform covenants with limited variatios by jurisdiciton to constitute a uniform security instrument covering real property.
This Mortgage shall be governed by the law ovthojurisdiction in which the Property is located. In the event that any provision or
clause of this Morigage or the Note conflicts witl_ar plicable law, such conflict shall not affect other provisions of this Mortgage or
the Note which can be given effect without the conflicting provision, and to this ead the provisions of the Mortgage and the Note are

declared to be severable.
15. Borrower's Copy. Borrower shall be furnished a con’ormed copy of the Note and of this Mortgage at the time of execution
or after recordation hereof.

16. Transfer of the Property; Assumption, If alt or any parc ¢4 the Property or an interest therein is sold or transferred by
Borrower without Lender's prior written consent, excluding (a) the creatien of a lien or encumbrance subordinate to this Mortgage,
sns, (C) a transfer by devise or descent or by operation of

(b) the creation of a purchase money security interest for houschold appiiarcss,
law upon the death of a joint tenant or (d) the grant of any feaschold Jarirest of three years or less not containing an option 1o
purchase, Lender may at Lender's option, declare all the sums sccured by tiis Morigage 1o be immediately due and payable. Lender
shall have waived such option to aceelerate if, prior to the sale or cransfer, Lender ans'the person to whom the Property is to be sold or
transferred reach agreement in writing that the credit of such person is satisfactory .o Lender and Borrower or such other person pays
all expenses incurred by Lender (o assume that the lien of this Mortgage and Lend<r’s interest in the Property shall continue
unimpaired. I Lender has waived the option to accelerale provided in this Paragraph/(7. and if Borrower’s successor in interest has
executed a written assumption agreement accepted in writing by Lender, Lender shali relaas: Borrower from all obligations under this

Mortgage and Note.

IT Lender exercises such option to accelerate, Lender shall mail Borrower notice of accelerition in accordance with Paragraph 13
hercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may pay
the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period, Lzader may, without further nogice 0%

or demand on Barrower, invoke any remedics permitted by Paragraph 18 hereof.
}

17. Obligatory Advances, This Mortgage sceures the repaymen) of certain sums advanced (o the Borrewer under the Equity OO
Agreement and Promissory Note, Provided Borrower is not in default with respect to any covenant or agreemst.under the terms of
this Morigage, and the Equity Agreement and Promissory Note, including the covenants to pay when due any suis secured by this ¢
Mortgage, Lender is obligated from time to lime and upon demand of Borrower to advance such additionai-sim: requested by

Borrower up (o the total face amount of this Morigage.

7

18. Acceleration; Remedies, Except as provided in Paragraph 16 hereof, upon Borrower's breach of any covenant or agreement
of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender, prior to
acceleration, shall mail notice to Borrower as provided in Paragraph (3 hereof specifying (1) the Breach; (2) the action required to
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breach must be cured;
and (4) that failure to cure such breach on or before the date specified in the notice may resuit in acccleration of the sunt secured by
this Morigage, foreclosure by judicial proceeding and sale of the property. The notice shall further inform Borrower of the right o
reinstale after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower (o acceleration and fareclasure, {f the breach is not cured on or before the date specified in the notice, Lender at Lender's
option may declare all of the sums secured by this Mortgage to be immediately due and pavable without further demand and may
foreclose this Mortgag? by judicial procecding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports.

19, Borrower's Right to Reins(ate. Nowwithstanding Lender’s aceeleration of the sums secured by this Mortgage, Borrower shall
have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to entry of a
judgment enforcing this Mortgage it; (@) Borrower pay Leader all sums which would be then due under this Morigage, had no
aceeleration occurred: (b) Borrower cures all breaches of any other covenaints or agreements of Borrower contained in this Morigage;
(¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in
this Mortgage and in enforcing Lender's remedics as provided in Paragraph 18 hereef, including, bui not limited to, reasonable
attorney’s fees: and (d) Borrower takes such action and pays all expenses as Lender may reasonably require to assure that the lien of
this Mortgage, lLender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortguge and the obligations secured hereby shall remain in full force

and cffect as if no acceleration had occurred.
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