-~

O

&

Ay
3

AN
~
o~

Ab7e Z.D. _

WY ipFimErn

|

Y. UNOFFICIALCOPY s = °

,\& 0‘(/-)( 4
3677066
\

[Space Above This Line For Recording Dala)

DES PLAINES NATIONAL BANK
MORTGAGE

Des Plaines Natlonal Bank
678 Laa Street
Deas Plaines, liinois 80016

THIS MORTGAGE, meus-this _19thday of _December __, 19_87 between IRVING F. LIEBERMAN AND
JUNE M. LIEBERMAN, HTS WIFE TOGETHER
(“Borrower™) and DES PLAINEE N/SIONAL BANK, a national banking association with officea at 678 Lee Street, Des Piaines,

lliinols 80016 (“Bank").
WITNESSETH that:

Borrower has executed and delivered a.-artain Home Equity Line Note and Credit Agreement ("'Note’) of even date herawith
payable ? the order of Bank In the maxirium orincipal amount ("Maximum Credit Amoum”) of _One
and No/l00**** gqarg (5. 100,000.0U~* }. Tha Note evidences advances made ar to be made by Bank
to Borrower under the terms of the Note.

The indebtedness evidenced by the Nate £cc/ues interest ai a variable rate provided for in the Note. The principal and
interest under the Note are due and payable as prcvidad in the Note, and the outstanding principal balance of the Note and
all accrued and unpaid Interest are, if not sconer due_ _rdeclared due, due and payabie five (5} years from the date hereof.

To secure to Bank (a) the repayment of the indebtudne== evidenced by the Note, with Interest thereon, and all renewais,
extensions and modifications; (b} the payment of ail other sums, with Interest, advanced In accordance herewith to protect the
security of this Mortgage; and (c) the performance of the covorants and agreements of the Borrower herein contained and of
the covenants and agreements of Borrawer contained in the Ncte, 1.8 Borrower does hereby MORTGAGE, GRANT AND CON-
VEY to the Bank the following described property tocated in Coce County, illinois, hereby refeasing
and walving all rights, under and by virtue of the Hcmestead Exempticn Laws of the State of llinols in such property:

Lot 151 in Robbin's Meadow lane Unit Number 5, beirg-a Subdivision of
the North k& of the South West % and the West 40 Feec 0f the North

4 of the South East ¥ of Section 13, Township 41 North, Range 12,

East of the Third Principal Meridian, according to the plar thereof
reglstered in the Registrar of Titles, on November 8, 1936 us Document

LR1706466, in Cook County, Illinois
' 0G-13-3/0-003

EAC

990449¢

which has the common address of 7819 Davis, Mortan Grove, Jllipois A0053
("Property Address”); and the permanent index number of __09-13-310-003-0000 _ .

Together with ail the improvements now or hereafter erected on ar attachad to the property, and all easements, rights, ap-
purtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock, insurance and condemnation pro-
ceeds, and all fixtures now or hereafter atiached to the property, alt of which, Including replacements and additlons thereto, shail
be desmed to be and remaln a part of the property covered by this Mortgage; ail of the foregoing, together with said property
are hereinafter referred to as the “Property.”’

Borrower covenants that Borrower is lawfuily seized of the estate hersby conveyed and has the right to morngage, grant
and convey the Property, that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend gensrally the title to the Proporty against all ciaims and demands, sublect to any encumbrances of record. There is a
prior mortgage from Borrower to N/A
dated N/A

and racorded as document.. N/A .

The indebtedness evidenced by the Note constitutes a revolving credit loan. This Mortpage Is given to secure not only
existing indebtedness but also such future advances, whether such advances are obligatory or are to be made at the option
of Bank, or otherwise, as are made by Bank under the Note, to the same extent as if such future advances were made as of
the date of this Mortgage. The total amount of indebtedness that may be secured hereby may decrease or increase from time
1o time, but the indebtedness secured hereby shatil in no event exceed the Maximum Credit Amount of the Note, plus any sums

advanced by Bank to protect its security, together with interest as provided in the Note and herein.
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8. INSPECTION. Bank may make or cause {0 be miade reaso
that Bank shall give Barrower notice pricr to any such insg.ection apecifying reasonable causa therefore related to Bank's interest
in the Property. i

9. CONDEMNATION. The proceads of any award ir claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereot, or tor conveyance in lieu of condemnation, are hereby assigned
and shail be paid to Bank, subject to the terms of any Prior Mortgage. Borrower agrees to sxecute such further documenis as
may be required by the condemnation authority to effectuate this paragraph. Bank is hereby Irrevocably authorized to apply or
release such moneys recelved or make settlement for such moneys In the same manner and with the same effect as provided
in this Mortgage for disposition or settlement oi proceeds of Hazard insurance. No settlement for condemnation damages shalil
be made without Bank's prior written approval.

10. BORROWER NOT RELEASED., Extension of tho time for payment, acceptance by Bank of payments othar than accord-
ing to the terma of the Note or modification in paymant tc;ms of the sums secured by this Mongage granted by Bank to any
successor in intarest of Borrower shall not cperate 1o release, in any manner, the liability of the original Borrower and Borrower's
successors in interest. Bank shali not be required to cormmence proceedings agalnst such succeasor or refuse to extend time
for payment or otharwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest.

1. FORBEARANCE BY BANK NOT A WAIVER. Any forbearance by Bank in exercising any right or remedy hareunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. A waiver
as to one avent shall not be construed as continuing or as a walver as to any other event.

12. REMEDIES CUMULATIVE., All remedies provided in this Morigage are distinct and cumulative to any other rights or
remedies under th's Morigage or afforded by law or equity and may be exercised concurrently, Independently or successively.

13. SUCCESY O3S AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CAPTICNS. The covenants and agreements
herein shall bind, anz the rights hereunder shall inure 1o, the respective heirs, legatees, devisees, successors and assigns of
Bank and Borrower, ar.oject to the provisions of paragreph 17 herecf. All covenants and agreements of Borrower shall be joint
and several. The captici# and headings of the paragraphs of this Morigage are for convenience only and are not to be used
to Interpret or define th~ orwvisions hereof.

14. NOTICES. Except (0718 extent any notice shall be required under applicable law to be given In another manner, (a}
any notice to Borrower shaft be'givan by malling such notice by cerlified mail addressed to Borrowsr at the Property Address
or at such other address as Bor.ov er may designate by notice to Bank as provided herein, and (b) any notica to Bank shall
be given by certified mail fo Bank’s zadress.stated harell) or 1o such other address as Bank may designate by Natice to Borrower
as provided herein. Unless otherwise raucifically proviled, any notice provided for in this Morigage shall be deemed o have
been given to Borrower or Bank when.civea in the manner designated herein.

15. GOVERNING LAW; SEVERABILITY. This Martgage shall be governed by Faederal law and the law of lliinols. In the
event that any provision or clause of this Mor.gag) or tte Note shail be adjudged invalid, iltega! or unenforceable by any court,
such provision or clause shall be deemed stncter-from this Mortgage and shall not affect other provislons of this Mortgage or
the Note which can be given effect without the Zor.fiicting provision, and to this end the provisions of this Morigage and the
Note are declared to be severable. As used herein/ 'c)e'8", “expghses', and "attorneys’ fees” Include all sums to the axtent

not prehibited by applicable law or limited herein.
18. BORROWER'S COPY. Borrower shail be given 2 conformed copy of the Note and this Mortgage at the time of execution

or after racordation hereof.

17. TRANSFER OF THE PROPERTY; DUE ON SALE. ¥ all.or any part of the Propaerty or any interest therein or any interest
in any trust that holds title to the Property is sold, transferred, cor.veyed, morigaged, encumbered or assigned by operation of
law or otherwise, sums secured by this Morigage shall, after thirty (%0) days' notice by Bank to Borrower as provided in paragraph
18, become immediately due and payable without notice or dema: .

18. DEFAULT; ACCELERATION. The Note and this Mortgage skal’ ne in defauit after thirty (30} days’ notice by Bank to
Barrower of any of the following events: (a) an “Event ol Default” (as de.inad.in this Note) or Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including, but not limited fc, ine c~@nants to pay when due or declared due any
sums sacured by this Mortgage; (b) the occurrence of a dafault under any Prior M 3rtgt ge or any instrument evidencing indebtedness
secured by a Prior Mortgage, or the acceleration of any such indebtedness or ttv= fili«g of any action to collect such indebtedness
or to foreclose such Prior Mortgage; (¢) any application or any representation ¢ ta’ement furnished to Bank by Borrower is
found to be false; (d) the cutstanding balance due Bank under the Note or Mortp2ge oxzeeds the Maximum Credit Amount;
{e) Borrower fgils to furnish Bank an updated financial staternent upon each anniversary dr«=.of the Note or when Bank reasonably
requests or Borrower fails to furnish Bank any other paersonal financial information when Bark reasonably requests; (f) a bankrupicy
proceeding is filed by or against Borrower.or Borrowsi 1nakes-an assignment for.tha . benellt 9, creditors, beenmes. insolvent or
Is unable to meet Borrower’s obligations as they become due; (g) Borrowar's death; (h) all or 82y nart of the Praperty is soid
or 18 further encumbered; or (i} the occurrence of any other default under this Mortgage, the Ncte, o/ any other agreemant bet-
ween Bank and Borrower.

Upon the occurrence of any of the events described In items (a) through (i) above, Bank, withuis notlce, may refuse to
pay any outstanding checks or make any additional advances, and Bank at Bank's option may, upon 3C ¢ays notice 10 Borrower,
dectare all of the sums secured by this Mortgage to be immediately due and payabile without further den.2nri-and may foreclose
this Mortgage by judicial proceedings. Bank shall be entitied to coliect in such praceading all expenses of 1t reciosure, including,
but not limited to, reasonable attorneys’ fees and costs of documaentary evidence, abstracts and title reports. During the con-
tinuance of the default, Borrower remains subject to all rights, remedies and obligations set forth In the Note, in addition to those
rigchts, remedies and obligations provided herein.

19. BORROWER'S RIGHT TO REINSTATE. Noiwithstanding Bank’s accelsration of the sumis secured by this Morigage,
Borrower shall have the right to have any proceedings begun by Bank to enforce this Mortgage discontinued &t any time prior
to entry of a judgment enforcing this Mortgage if: {(a) Borrower pays Bank all sums which would be then due under this Mortgage
and the Note, had no acceleration occurred; (b} Borrower cures all breaches of any other covenants or agreaments of Barrower
contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Bank in enforcing the covenants and agreements
of Borrowsr contalned in this Mortgage and In enforcing Bank’s remedies as provided in paragraph 18 hereof including, but not
fimited to, reasonable attorneys’ 1ees; aii (o) Borrower takes such action as Bank may reasonably require to assure that the
lien of this Morigage. Bank's interest in the Property and Borrower’s obligation to pay the sums secursd by this Mortgage shall
continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

20, ASSIGNMENT OF RENTS; APPPOINTMENT OF RECEIVER; BANK IN POSSESSION. As additional security hereunder,
Borrower heraby assigns to Bank the renis of the Property, provided that Barrower shall, prior 1o accelsration under paragraph
18 hereof or abandonment of the Property, have the right to collect and rstain such rents as they become due and payabie.

Upon acceleration under paragraph 18 hereof, or abandonment, and at any time prior to the expiration of any period of
redemption following judicial sale, Bank, in person, by agent or by judicially appointed receiver, shall be entitled to enter upon,
take possession of, and manage the Property, and collect the rents of the Property, including thase past due. All rents coliected
by Bank or the receiver shall be applied first to payment of the costs of operation and management of the Property and collection
of rents, including, but not limited 1o, receiver’s tees, premiums on recelver's bonds and reasonabfe attorneys' fees, and then
to the sums sacured by this Mongage. Bank and the receiver shall be liable to account only for those rents actually received.

21. TIME OF ESSENCE. Time is of the essence in this Mortgage and the Note.
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