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(Assignment of Rents)

" THIS 2-4 FAMILY RIDER is made this 28T gay o DECEMBER 19 .87
and is incorparited into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrumemt’™)} of the same date iven by the undersigned (the “Borrower'’) to secure Borrower's Note to
The Provident Financial Services, Inc. AGENT FOR CONNECTICUT NATIONAL MORTGAGE COMPAWY “Lemier™

of the sume dale and covering the property described in the Security Instrument and located at:
2160 N, AUSTIN, CHICAGO, IL 60639

{Property Address|

2-4 FAMILY COVENANTS. In addition 1 the covenasnts and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPILIANCE ¥WITH LAW. Barrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lendet has agreed in writing Lo the change. Borrower shall comply with
all laws, ord'aances, regulations and requirements o any governmeninl body applicable o the Propeny.

B. SUBOZDINATE LIENS. Except as permitted by federal luw, Borrower shall not allow any lien inferior 1o the
Security Instrumzny to be perfected against the Property withioul Lender's prior writlen permission.

C., RENT L7s8Y INSURANCE. Borrower shail maintain insurance against rent loss in addition to the other hazards
for which insuriance 15/recuired by Uniform Covenant 5.
D. “BORROWER'S K1GHT TO REINSTATE” DELETED. Uniform Cavenunt 18 is deleted.

E. ASSIGNMENT Q"L EASES. Upon Lender's request. Borrower shall assign to Lender all leases of the Property
and all security deposits made in (Gonaection with leases of the Property. Upon the assignment, Lender shall have the right 1o
mualify . extend or terminate the exiating leases and 1o execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lease” shall mean " sublease™ il the Security Instrument is on a lenschold.

F. ASSIGNMENT OF RENTS, Borrawzr unconditionully axsigns and transfers to Lender all the rents and revenues of
the Propeny. Borrawer suthorizes Lender or Vesoer's pgents 1o collect the rents and revenues and hereby direets ench tenant
of the Propeny to pay the rents to Lender or Leaaed s agents. However, prior 1o Lender's notice to Borrower of Borfower's
breach of any covenant oy agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Bormowel . This assignment of rents constilutes an absofute assignment and

not an assignment for additional security only.

If Lender gives notice of breach to Borrower: () all rears received by Borrower shuill he held by Borrower as trustee for
benefit of Lender onty, 1o be applicd (o the sums secured by the SZearity Instrument; (ii) Lender shall be entitled to collect and
receive all of the rents of the Property! and (iii} caclt teaant of tie Vroperty sha)) pay all rems due and unpnid 1o Lender or
Lender's ngent on Lender's written demand to the tenant.

Burrower hus not executed any prior assignment of the rents unddais notand will not perform any act that would prevent

LY

Lender from exercising its rights under this paragrash F,
Lender shall pot be reqguired to enter upon, take control of or maintainsne Property befare or after giving notice of %

breach to Borrower. However, Lender or a judicially appainted receiver may &4 so ot any time there is a brench, Any =}
application of rents shall not cure or waive any defuult or invalidate any other right’or“emedy of Lender. This assignment nl';-.:
rents of the Property shall terminate when the debi siecured by the Security fnstrument 8 paid in full. X

ot

G. CROSS-DEFAULT PROVISION. Borrower's defaull of breach under any note or agreement in which Lender hasGe?
an interest shall be a breach under the Sccurity Instrument and Lender may invoke any of (he rzmedics permitted by the

Secwrily Instrument.

BY SIGNING BELOW, Borrower accepis and agrees (o ifie termis and provisions contained in this 2.2 iiamily Rider.

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform Instrument form 3170 12/83
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) ADJUSTABLE RATE RIDER

CONVERTIBLE OPTION
{1 Yen: Index - Capped)

THISADJUSTABLE RATE RIDER is made this, 2511, dayof.., DECEMBER ,19.. 87, andisincorpornted
into and shsail be deemed to amend and supplement the Martgage, Deed of Trust or Security Deed (the “Security

lnstru ment";iof the same date 5!{&33& iiﬁug%?{?}fgﬁg Slhfr:lclonx&&; ‘%ﬁfu&ﬁﬁ%{"f&ﬁ?d&%{%%ﬁ 6\‘:;5 .l;l:;i, L‘:};

“Note™ to THE PROQVIDENT, FINANLIAL SERVICES, INC. AGENT 1 o T HORTE . PAN

of the same dame and covering the property described in the Security Instrument a:?&z Ec%?e% ﬁm

e evereeeneraes eeeeen 2160 N. AUSTIN. CHICAGO. JL,BPR3%.....00iveviinrreriinnnnns
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Barrower and Lender 'urther covenant and agree as follows:

A. INTEREST RAVE AND MONTHLY PAYMENT CHANGES

monthly payments, as follows:
4. INTEREST RATE AND MONTL{.Y PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may changeu= thalicstdayof...... . JANVARY . 19, 89, ~andonthatdayevery 12th
month thereafter. Each date on which my livte.2at rate could change is called a “Change Date.”

{8} The Index

Beginning with the first Chrange Date, my inttresl rate will be based on an Index. The “Index™ is the weekly average
yieid on United States Treasury securities ndjusted to a' conuant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure available =1 ~7 the date 45 days before each Change Dase s called the

“Current Index.”
If the Index is no longer availabie, thie Note Holder will choos: » n-w index which i3 based upon comparable Information.

The Note Holder will give me nolice of this cholice.

(C) Calculation of Changes

Before each Change Dale, the Noie Holder will caiculate my new ju’erust rate by adding TWO AND THREE QUARTERS
percentrge points (2, 75 ) to the Current index. The Note Holder witl thin revnd out the result of this addition to the
nearest one-eighth of one percentage point (0.125%). This rounded amount vl be my new interest rate until the next
Change Date.

The Note Holder will then determine the amountof the monihly payment that zvor i be sulTicient 1o repay the unpaid
principal that { am expected to owe at the Change Date in full on the maturity dale ai my siew interest rate in substantially
equal payments, The result of this calculation is called the “Full Payment™ N wij be the new amount of my

monthly payment. 2 .
The inlerest rate will not be chonged by more than .7, percentage poinis on any Change Dat:. Thg: Note Holder wifl
adjust the new inlerest rate so (hat the change will not be more than that imit. The new interces (s e will equal the figure

that results from this adjustment to the interest rate calcuiation,
The maximum intcrest rate change wili not be more than .. £.. percentage points. The Note Holrlesvill adjustthe rate

80 that the change In the interest rate will not be more than that limit,

SSTLEGe

(D) Effective Date of Changes
My new inlerest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment

beginning on the first monthly payment date aler the Change Date until the amount of my monthly payment

changes again,

(E) Notice of Changes :

The Nole Holder will mail me a notice at jeast thifty and no more than forty five days before each Change Date, if there
}s 1o be a change in the interest rate. The Note Holder will advise me of: the new interes! rate on my load; the amount of my
new montkly payment; and sny additional matters which the Note Holder is required to disclose.

(F) Required Full Payment
Beginning with the firs! monthly payment after the final Change Date, 1 will pay the Full Paymenl as my

monithly payment.

MULTISTATE ADJUSTABLE RATE RIDER — | Year Treasury Index ~ Siagle Family

A-1 Form {00A CONY /87

PRODUCT CODE
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' Uniform Covenant 17 of the Securlty lnstrument is amended to read as
follows:

Tranasfer of the Property or a beneficial interest in Borrower. 1f all
or any part of the Property or any lnteresat in it is sold orx transferred
(or 1f beneficial interest in Borrower 1is sold or transferred and Horrower
is not a natural person) without Lender’'s prior written consent, Leander

may, at its option, require immediate payment in full of all sums secured
this option shall not be exercised

by this Security Instrument. [Howeaver,
by Lender if exercise is prcochibited by federal law as of the date of this
Security Instrument.} Lender also =shall not exercise this cption if: (a)

Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as 1f a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the l~:z., assumption and that the risk of breach of
any covenant or agreement in this Security Instrument is acceptable to

Lender,

Te the ex’.ent permitted by applicable law, Lender may charge a
reasonable fee as a conditlon to Lender‘s consent to the loan assumption.
Lender may also require the transferee to sign an assumption agreement that
is acceptable t~ fander and that obligates the transferee to keep all th=
promises and agreeppants made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Securlity
Instrument unless Leador releases Borrower in writing.

1f lender exercises the option to require immediate payment in full.
Lender shall give borrowar notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notlice is )
delivered or malled within wniish Borrower must pay all sums secured by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower acc:rts and agrees to the terms and covenants
contained in this Adjustable Rate 2ider.

BORROWER'S CONVERSION OPTION

(a) Borrower may modify the repayment taras of the indebtedness mavidenced
hereby at any time after the first Change Date, At that time, Borrower may
convert the Adjustable Rate Loan evidenced %y this Note into any one of the
mortgage programs available under the Lender’s convertible program to be
fully repaid in equal monthly payments of principal and interest over the

remaining term of this loan.

{(b) Borrower must have had no late mortgage paymenris. fmore than 15 calendar
days after the payment due date) for the twelve mont’:= prior to exercising

the conversion option.

A SFALT

{c) Borrower must contact Lender to convert the loan and provide Lender
with the conversion processing fee (see program disclosuie). This 3
constitutes registration of the loan for conversion. oL

td) Borrower's monthly payments at the new interest rate will tegin as of
the first monthly payment after approval by Lender and receipt by Lender af

the executed modification. -

(ey 1f borrower fails to convert the loan the terms of this Note will
continue in effect wi{thout any change.

(f) Upon timely delivery to Lander of the exeeuted modifdcetion of the
Note. Section 4 above shall ceaze to be effective,

WITNESS THE HAND(S) AND SEAL(3) OF THE UNDERSIGNED.

/ -

.ﬁ??iﬁ;;?L.(f?..4ﬁ¥vvff;?.... ..... e e (Seal

C ~-~=Borrower
/s

RI R. BENAVIDEZ7£)
L)
, AU AR oo etld A R s . . e e e {Seal:
' ~~-Borrowsy

IE P, BENAVIDEZ

............................................. tSea.l
~~«berrower

......................

Sign oOriginal Only
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THIS DOCUMENT PRCPARED BY
BETH MEYERHDLZ
THE PROVIDENT FINANCIAL
400 W. LAKE STREET
ROSELLE, IL 60172

[Space Abgve This Line For Recording Data)

MORTGAGE

. e . W e et DECEMBER 28
THIS *ORTGAGE Se TR T TRt D TR TR 1R 1 TUTTT TR UTIOR vy brteroirretuvib Rl ryt- R PP PPORPN ,
19,87 e o™ ATCRYR."BENIVEhES WARKTE 40 JOMNNIE B, BENAVIDEZ.

Dollars (U S. §....52 800,00 }. This debt is cvidenced by Borrower's note
dated the same date as this Sccurity Instrument (“Nmig whichlprovides for monthly payments, with the full debt, if not
paid earlier, due and payable en e JAN UARY32018 .................................. This Security Instrument

secures to Lender: (a) the repaymeiit of the debt evidenced by the Note, with interest, and al! renewals, extensions and
modifications; (b) the payment of ali-sther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c} the perfoimanzcof Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doe: her(ggs mortgage, grant and convey to Lender the following described property
LOCALEA I wevverreramsenrresesensirs e saesanesssae s 5761 K et s e County, Hlinois:

LOT 58 IN BLOCK 3, IN GRAND AVENUE LSTATES, BEING A SUEDIVISION
OF THE EAST 4% OF THE NORTHWEST % ¢ /SNCTION 32, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRJUCIPAL MERIDIAN, (EXCEPTING
THE SOUTH 466 FEET THEREOF), ACCORDING (7 PLAT FILED IN THE
REGISTRAR'S OFFICE AS DOCUMENT NUMBER 402:!, IN COOK COUNTY,
ILLINOIS.

DA /f/

TAX #13-32-123-042 VOL. 365 _JOHNNIE P, BENAVINZ  signs as
‘Borrcv:nr™ se'ely for tho/puipose of
WQi s s e T, e B

Fsenjaan, without
Lol - - - il paymen of any
Bus sweued by tiis mortgage

which has the address of .......... 2160 N. AUSTIN s e CHICAGD | ..o ey
60639 {Street) [City)
THNOIS oo ey (“Property Address™),
P e

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

appuricnances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Altof the
foregoing is referred to in this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title ta the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute s uniform security instrument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM TNSTRUMENT Form 3014 12/83

44713 SAF BYSTEMS AND FOAMS
CHICAGO, iL
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,

Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or priar to an inspection specifying reascnable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condempation, are hereby
assigned and shall be paid to Lender.

1n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any batance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender o Borrower that the condemnor offers to
make an award o+ settle a claim for damages, Borrower fails to respond to Lender within 3O days afier the date the notice is
given, Lender s av horized to collect and npply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums securer oy this Security Instrument, whether ar nol then due.

Unless Lendsr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat=0fthe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nr( Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortiza‘ier of the sums secured by this Security Iustrument granted by Lender lo any successor in
interest of Borrower shall nioropzrate to release the liability of the original Borrower or Barrower’s successors in interest.
Lender shall not be required Jo sommence proceedings against any successor in interest or refusc to extend lime for
payment or otherwise modify am>rtizatiun of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ssuccessors in interest. Any forbearanuce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the rieCise of any right or remedy.

11, Successors and Assigns Brand: Joint 2nd Soveral Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and beng (it tije successoss and assigns of Lenider and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sighs this Security
Instrument but does not execute the Note: (a)is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under tiieicims of this Security Instrument; (b) is not personally obligated to pny
the sums secured by this Security Instrument: and.{c> agrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations with‘r{gard to the terms af this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a faw which sets maximum loan
charges. and that faw is finally tnterpreted so that the intrrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted lmits, then: (<) any such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit: and (b) ary “ums already collected from Borrower which exceeded
permitted timits will be refunded to Borrower. Lender may choos? tr make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurid<erfuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. lLegislation Affecting Lender's Rights. If enactment or expisation of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceabl: according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permilted by paragraph 19. If Lender exercises this option, Lender shall take the s.ep specified in the second paragraph of
paragraph { 7.

14. Notices. Auny notice to Borrower provided for in this Security Instrumentihizl)be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The ratice shall be directed 1o the
Property Address or any other address Borrower designaics by notice 1o Lender. Any notive to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notics (o Borrower. Any nolice
provided for in this Security Instrument shat} be deemed 1o have heen given to Borrower or Leniler v hen given as provided
in this paragraph.

15. Governing Law; Severability. This Scecurity Instrument shall be governed by federal lpw snd the law of the
jurisdietion in which the Property is located. In the event that any provision or clause of this Security Znstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumrai or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 5 Beneficial Interest in Borrower. 1f all or any part of the Property or any
shterest in it is sold or transferred (or it a beneficial interest in Borrower is soid or transferred and Borrower is not a natursl
person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of ail sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise it prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not Less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditions are that Barrower:
(a) pays Lender ail sums which then would be due under this Security Instrument and the Nate had no acceleration
oceurred: (b} cures any default of any other covenants or agreements; {c) puys nll expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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