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LOAN NO. 011795528
DATE DECEMBER 2B, 19287

This Rider is Incorporated Into and shall be deemed to amend and supplement the Morigage, Deed
of Trust, or Deed 10 Securte Debt (the "Security Instrument”) of the same date given by the undersigned
{the "Borrower”) to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lendar”
or “Note Holder") of the same date herewith (the *Note”) and covering the Property described in the Security
Instrument and located at:

1855 N NAGLE, CHICAGO IL 60635
- (Property  Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST TWO YEARS OF
THE NOTE.. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING
ON CHAMGES IN THE INTEREST RATE.

Modlifications. in addition to the covenants and agreements made in the Security instrument, Bormower
and Lender fuittie” covenant and agree as follows:

INTEREST RATE ANT MONTHLY PAYMENT CHANGES

The Note has an Initle/ Interest Rate of 9.250 % . Beginning on the date
of the Note, the Borrower will pay interest at the Initial Rate untll the first Change Date. The Note interest
rate may be changed on the 14t cav.of the manth beginning on JANUARY 1, 1990 and

on that day of the month every 2 months thereafter. Each date on which the rate of Interest may change
is called a Change Date.

Changes in the interest rate are gcve'ned by changes in an Interest rate index called the “Index”. The
index s the Federal Home Loan Bank Bourg Monthly National Median Annualized Cost of Funds for FSLIC-
insured savings and loan associations.

Tao set tha new Intaerest rate before each intera(t Ctange Date the Note Holder will first add ...
TWO AND ONE QUARTER PEKRCFIVT (2.25%) to the Current index.

The Current Index Is the most recent Index figure ar2i2ble 45 days prior to each Change Date. The Note
Holder wiil then round the result of this addition to the (nedrast one-glghth of one percentage point {0.125%).
This rounded amount will ba the new rate of Interest un’d the next Interest Change Date provided that on
any Change Date the rate of Interast whl not be increased or dacieased by MoOre than..........ccannne

2.00 2 pe’centage points per annum . Atno
time during the term of the Nots shall the interest rate be less/than  2.250 per anpum nor more
than 3.500 per annurn.

———The-fst-twenty JAG PBathly-payments-due under the Mote will geach k2 in the amount of....oeeeriieen
Beginning with the 25Y«.nayment, the amount of the

monthly payments will be determined in accordance with the terms of the Note-and will always be sufficlent
1o repay the unpaid principal balance in full, in substamially equal paymenig by the final payment date.

By signing this, Borrower agrees to all of the above.

(Seal)
-Borrower

e (LS
v, Qpé(/t-b E Sl (Seal)

ARLENE C SALERNO -Borrower

0O D SALERNO,

89258

2425 OCT a7 (ARM 2N MRB1).
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LOAN NO. 011799528
DATE DECEMBER 28, 1987

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith
given by the wide.signed (the 'Borrower') to St. Paul Federal Bank for Savings {the 'Lender')
to secure a mortgace indebtedness; said Security Instrument encumbers real property common-

ly described as:

1855 N NAGLE, CHICAGO IL 60635
(PROPERTY ADDRESS)

1.) Borrower and Lender agree that notwitrstanding anything contained in Uniform Covenant 21
of the Security Instrument, Lender is hereby authorized to charge a reascnable fee for the
preparation and delivery of a release deed.

2.) Borrower and Lender agree that if the Federai Wuitional Mortgage Association or the Fed-
eral Home Loan Mortgage Corporation buy all or some ol the Lender's rights under the Security
Instrument, this Rider will no longer have any force or-effect.

IN WITNESS WHERECF, BORROWER has executed this RIDER.

LWMM—O A ~ga,Q,ﬁ_4,,,.£'3 il
ROSKRT

0 D SALERNO . TLTLRS % "7 ¢ S Borrower

ARLENE C SALERNO Borrower




UNQEEIGLAL COR e

{Fixed Rate Conversion and Assumption Options)

LOAM NO. 011798528
DATE DECEMBER 28, 1987

THIS ADDENDUM TO ADJUSTABLE RATE LOAM RIDER is incorporated intc and shall be deemead to
amend and supplement the Adjustable Rate Loan Rider(the "Rider”) to the Morigage, Deed of Trust or Securlty
Deed(the "Security Instrument”), each dated the same dale as this Addendum and given by the undersigned{ths
*Borrower”) to secure Borrower's Adjustable Rate Note with Addendum To Ad|usiable Aate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS,(the "Lender’) and dated the same date as this Addendum (the "Note"},
covering the property described In the Securlty Instrument and located at:

1855 N NAGIE, I
roperty "Address

IL 60635
ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as foltows:

A. FIXEL ‘WTEREST RATE OPTION
The Nate provides for the Borrowsr's optinn to convert from an adjustable Interest rate {0 a fixed Intarest

rate, as fcitovss:

1. Option (- onvert to Fixed Rate
| have a Converzion Option which | can exarcise at any time unless | am in default or this Sectlon
A1 or Section” 23 betow will not permit me to do so. The *Conversion Oplicn® Is my option to convert
the Inlerest rate |/ 2 required to pay by the Note from an adjustable rate to a fixed rate.

The conversion will ta aftclive on the first day of any month when a payment Is due provided |
have given the notlce sét forth below. The date on which the conversion will be effective is called

the “Convarsicn Date”.

)f | want to exerclse the Convarticn Option, | must first meat certaln conditlons. Those conditions
are that:(a) | must give the Note Hrider notice that | am doing so at least 15 days before the next
Conversion Date;(b) on the Convers'un Date, | am not In default under the Note or the Security
nstrument; (¢} by the Conversion Da*s, 1 must pay the Note Holder a conversion fee equal to

——————TWO PERCENT (2.0%)- ———=o&f the unpaid principal | am expected to owe on that
Conversion Date plus U.S. ) $250.00 ;—(d} by the Convaer-
slon Date, # an appraisal report Is required Uv/Section A3 below, the Note Holder has recelved the
report and | have pald the appralsal fee and any Zmount necessary to reduce unpald principal; and
{e) )} must sign and give the Nota Holder any dugtivants the Note Holder require to efiect the con-

version,

2. Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal Home 'Loan Mortgage Corporation's required

net yleld for 30-year, fixed rate mortgages covered by 60-duy mandatory delivery commitments in

affect as of the date 15 days hetore the Conversion Date, s S OF
PERCENT {,375%) . i this Te..rJirPﬁ net y{%ﬁ is not avallaﬁe, the
Note Holder will datermine my interest rate by using a comparabie figure.

3. Reduction of Principal Balance Before Conversion; Appraisai
It the unpald principal | am expected to owe on the Conversion Date will teriater than the original

principal amount of my loan, the Note Holder may require an appralsal report nn the value of the
property described In the Security Instrument. The appraisal report must be proraied by a qualified
appralser chosen by the Note Holder. | will pay the Note Holder a reasonable fea for this appralsal

raport,

The unpald principal | am expected to owe on the Conversion Date could be an amount greater

than S5% of the appralsal report's stated value of the property securing my loan. If so, | cannot
exercise the Conversion Option unless | pay the Note Holder an amount sufficiant to reduce

my unpaid principal to an amount equal 10 95% of the stated value of the property.

4. Determination of New Payment Amount
If | choose to exerclse the Conversion Option, the Note Holder will determine the amount of the

monthly payment that would be sufficiem to repay the unpald princlpal | am expscted to owe on
the Conversion Date In full by the final payment date at my new fixed interest rate In substantially
equal payments. The result of this calculation will be the new amoum of my monthly payment.
Beginning with my first monthly payment after the Conversion Date, | will pay the new amount as
my monthly payment untll the finai payment date.

2427 OCT 87
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Security Instrument provides as follows;

Transfer of the Property or & Beneficlal Interest In Borrower. If ali or any part of the Property
or any Interest In h Is sold or transferred (or if a beneficlal interest in Borrower ls sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
reguire immediate payment In full of all sums secured by this Securlty instrument. However, this
option shall not be exercised by Lender f exercise Is prohiblted by federai law as of the date of
this Security Instrument.

It Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not tess than 30 days from the date the notice is deiivered or malled within
which BOirower must pay all sums securad by this Security Instrument. If Barrower falls to pay these
sums pric: ro the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrumenr? without further notlce or demand on Borrower.

Notwithstanding Pie provislons of Uniform Covenant 17 of the Securlty Instrument, Lender shall walve
such optlon to acceleratr; and shall release Borrower from all obligations under the Security Instrument and
the Note provided that, ptior'ic the sale or transfer, (a) Borrower is not in default of the terms and conditions
of the Securlty instrument ard ‘the Nate, (b) the credit of the person to whom the Praperty Is to be sold

: or transterred Js satistactory to tender, {c) Lender is pald Lender's then applicable assumption fee, (d) the

person to wharn the property Is 13 be sold or transferred executes an assumption agreement acceptable
to Lender whereln such parson agrecs t- assume all of the Borrower's obligations under the Sscurity Instrument
and the Note.

BY SIGNING BELOW. Borrower accers)andd agrees to the terms and covenants contalned In this
Addendum To Adjustable Rate Loan Rider.

@;{
7 TOSBRIO D SALERNO g3 &@5
-Borrower

&S

: (etere © Sebirs prumm <o,

-Borrower
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(Space Above This Line For Recording Data)

LOAN NQ. 011799528

MORBTGAGE
)

THIS MOP.{GAGE {"Security Instr given on DECEMBER 28, 1987 . The mortgagor is

ROSARIO D SRLERNO ARLENE C SRALERNO, HIS WIFE {“Borrower"},
This Security Instrament is given to ST PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing

under the laws of the Vaited Siates af America, and whose address is 6700 W. North Avenuc, Chicago, Illinois 60635

(“Lender™). Borrower civer Lender the pricipal sum of

EIGHTY EIGHT THOOSAN» AND NO /100 Dollars
(us. -88,000.00 - ) Tnis-debl is evidenced by Borrowers note dated the same date as this Security

lastrument (“Notc“) whzch prcur es for monthly payments, with the full debt, if noi paid carlier, due and payable on
JANUARY 1, 2 ~“t'his Security Instrument secures to Lender: (3) the repayment of the debit evidenced

by the Note, with mtercst. and allreneyvais, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 Lo proteciche security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Secvrity Instrument and the Note. For this purpose, Borrower docs herchy
mortgage, grant and convey to Lender the following described property located in COOK
County, Illinois: g

LT THO —r— (2)

IN DAVID GOWDY CO'S SUBDIVISION'(F THAT PART OF THE WEST

HALF (1/2) LYING WEST OF THE WEST LINF OF PUBLIC ALLEY

(EXCEPT THE SOUTH 148.50 FEET THERECD) F BLOCK NINETEEN

(19) IN A. GALE'S SUBDIVISION OF THE SCULHEAST QUARTER (1/4)

OF SECTION 31 AND THE SOUTHWEST QUARTER {J,/4) OF SECTION 32,

TOWNSHIP A0 NORTH, RANGE 13, EAST OF THE ThJ AI PRINCIPAL

MERIDIAN, IN COC&’( CWNTY, ]I.LINOIS.

PTN 13-31~410-002 (H DOx

which has the address of 1855 N NAGLE CHICAGO IL 60635

(“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oit and gas rights and profits, water rights and stock and all fixtures now ar
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the {oregoing is referred to in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is. lawfully seised of the estate hereby conveyed and has 1he right to
morigage, grant and convey the Property and that the Property i5 uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 16 the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-uniform coverants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL 84 {LLINOIS—Single Famlly—FNIAA/FHLMC UNIFORM INSTRUMENT 3oid 12/83

8422260
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8. Inspection. Lender or its agent may make reasonabic entries upon and inspections of the Property. l.endershall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim {ar damages, direct or consequential, in connection with any
condemnation or other tzaking of any part of the Property, or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total laking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether of not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the tolal amount of the sums secured immediately
belore the taking, divided by (b) the fair market value of the Property immediniely before the taking. Any balance shail be
paid to Borrower. s

1f the Property is abandoned by, borrower, or if, after notice bv Leader to Borrower that the condemnor offers to
make an award ersetile a claim for damages, Borrower fails to resrond to Lender within 30 days after the date the notice
is given, Lendrv s 7 uthorized Lo coliect and apply the procceds, at i.s optioa, cither to restoration or repair of the Property
or Lo theisums secired by this Security Instrument, whether or not then due.

Unléss Lender 7/n¢ Borrower otherwise agree in writing, any application of proceeds to principal shall notextend or
postpone the due dat='o”the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nit F.released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall tioy 0pzrate 1o release the liability of the eriginal Borrower or Borrawer's successors in interest.
Lender shall not be reguired o tommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amSrtization of the sums secured by this Sccurily Instrument by reason of any demand
made by the original Borrower or Bocinwer's successors in interest. Any forbearance by Lender inexercisinganyright or
remedy shall not be a waiver of or nrzclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefitthe successeors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is Zo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thZ werms of this Security Instrument; (b) is not personaliy obligated to pay
the sums secured by this Security lnstrument; and {Ciagrees that Lender and any other Borrower may agree Lo extend,
modify, forbear or make any accommodations with regard to the terms of this Seeurity Instrument or the Note without
that Borrower’s consent,

12. Loan Charges, Il the loan sccurcd by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally imterpreted so that the inierest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, theni(7) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an’s:ims already collected [rom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chotseioiake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund r:duces principal, the redvction will betreated as a
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender's Rights. Il enactment or expiratior ol upplicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable accordinp/io its terms, Lender, at its option, may
require immediate payment in full of ali sums secured by this Security Instrumeitand may invoke any remedies permitted
by paragraph 19. I[ Lender excrcises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument s halt be given by detivering it or by
mailing it by first class mail unless applicable law requires use of another method. The votice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nelice 1n Lender shall be given by
first class mail to Lender's address stated herein orany cther address Lender designales by nolice Lo Borrower. Any notice
provided for in this Security Instrument shall be deered to have been given to Borroweo et “.ender when given as
provided in this paragraph,

15. Governing Law; Severability. This Security lastrument shall be governed by federal lav »nd the law of the
jurisdiction in which the Property is located. In the event that any provisian or clause of this Securily I'nstrument or the
Note conllicts with applicable law, such conflict shall not uffect other pravisions of Lhis Security Instrus:ent or the Note
which ean be given effect without the conflicting provision. To thisend the provisions of this Sccurity Insirumentand the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Iastrument,

17. Transfer.of the Property or a Beneficial Interest in Borrower. i a)) or any part of the Property orany interest in
it is sold or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower isnet a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shail not be exercised by Lenderifexercise 1s prahibited by federal law
as of the date of this Sccurity Instrument.

1f Lender exercises this option, Lender shail give Borrower notice of aceeleration. The notice shall providc a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums sccured by
this Security Instrument. [T Borrower [ails to pay these sums prior (o theexpiration of this period, Lender mayinvokeany
remedies permitted by this Security Instrument withoul further notice ar demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Lastrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any ather covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had oceurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs [3 or 17.
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