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PREPAYMENT PENALTY

Martgagor shall have the right, at fts option, to prepay the Note in whole at any time upon its dalivery to
the Bank, at least thirty [30) days prior to the date selected for propayment. of a written notice indicating
1ts {ntent to prepay the Nete In full (the "Notice®). In ithe event that: [3) the principal due bercunder
5 to be prepafd for amy reason whatsoever, whether by deciaration, deceleration or ntherwises ang {1§) the
"United $tates Treasury Rate" [2s hereinafler defined) {5 less than elght and fiftaen/hundredths percent
(8.15%), First Party shall pay to the Bank, {n addition to all other sums due horeunder, s Prepayment charge
equal te the difference between [2) the present value of the Interest paymants on the prepajd peincipal balance
secruing at the fnterest Rate from the date of prepayment to the Maturity Date, compounded monthly, and (b)
the presant value of the frterest payments on the prepaid principal balance accruing 4t o fixed rate of {nterest
equal Lo the United States Treasury Rate plus two and ten/hundredths porcent (2.10%) from the date of prepayment
10 the Maturity Date, compounded menthly, The term “Unftod Slates Treasury Rate” shall mean a rate of {interest
per annum, rounded dawnward to the nearest 17100 of one percent, cqual to the average asnwal yieid the Dank
could obtain by purchasing on the dete fifteen (15) business days prior to the date of prepayment those three
{3) United States Treasury Securitles with semi-annual interest payments maturing closest to the Maturity
Date. Th: Uiscount rate employed €@ arrive at the present value calculations shall be the United States
Treasury Rety, The amount due the Bank pursuant to this Prepayment charge shall be due and peyable on phe
date of prepiyment.

As ap example, 150 (1) Mortgagor notified the Bank on December 1, 1994 of its Intent to prapsy the Nate on
Janyary 1. 1995 (150 date of propayment), the Hole had 4 maturity date of January 1, 1997 the Interest Rate
gn the Hote was 10,53 ard the Hote had an unpaid prircips) balance of $75,000,004 and {2) on Decumber 15,
1994 Urited States Troazury Zecurities maturing dering December, 1936 cirried a yleld of 6.40%, Unfted States
Securities maturlpg during Jrouary, 1997 careled a yletd of 6.38%, then the United States Treasury Securitfes
maturing during February, 3747 carried a yleld of 6.42%, then the United States Treasury Rate wouid be 6.403
and the Prepayment charge would 3.,653.77,

FINANCIAL (RFONMATION

Mortgagor shall provide the Bank with finarifa’ fnformation during the term of the loan which wWill fpclude,
but not be limited te, Financia) stalements—ard ‘ax returns of the Mortgagor and statements of {ncomd and
expenses for the Praperty. Hortpagor also ageers o make the bocks and recards of the Property avallable
for inspection by the Bank If %o reguested, [n wdiitlon, Mortyagor agrees to provide the Bank with copies
af any leases pertaining to the Proparty.

DUE,_OM SALE

Any sale, conveyance, transfee, pledge, mertgage or other encunhrinre: of any right, title or jaterpst in the
Premises or any portion thereaf, or any sale, tramsfer or assignuent’ (either outright or collateral) of ell
or any part of the bemeficial {nterest {n amy trust holding title to che Premises, without the prior written
approva) of the Mortgage shall, at the optlen of the Morteagee, conseticute & default herewnder, In whith
event the holder of the Hole to be immediately due and paysble and foreclrie his Mortgage immedialely or
2t any time such default occurs; PRUYIDED, HOWEVER. that sales, conveyances or trasufers are permfssible when
and IF the transferee's creditworthiness and management abi}ity arn satisfacter; ‘o the Hortgagee, and the
transferee has exccuted any and a1l assumpifon documents amd satisfled any and all wuipr requirements of Lhe
Mortgage prior to such sale, conveyance or transfer,

LATE CHARSES

Notwithstanding amything to the contrary herein, eny defieiency in the amount of the total princial end
interest payment shall, unless pald by the Fiest Party prior to the oxgiration of fifteen days alter tha due
date of such payment, constitute an cvent of default under thfs mortgage. The mortgagee may collect’a “iste
charge" not to exceed ten percent {101) of said total monthly payment of grincipa} and interest, to ruwan
the extra expense invaived in handling delinguent payments,

MAIYER OF STATUTORY RIGHTS

Mortgagor shall not and wit! set spply for or avail himself of any spprafsement, valuation, stay., exiension
or exemption laws, or any sa-called “Horstorium Lams®, now existing or heroafier enacted, in order to prevent
or hinder the enforcement or foreclosure of this Trust Deed but hergby wslves the benefit of such laws.
Mortyagor for himself waives any and a1l right to hava the property aad estates rooprising the premises
marshalled upon any foreciosure of the Ilen hereof and agrees that amy court heving Jurisdiction to foreclose
such lien may order the premises sold as an entirety, Hortgagor hereby wafves any 4nd all rights of redengfion
from sale under any order or decrce of foreclosure of the mortgage on behalf of the Hortgager, and the Borrower.

Bl

QPERATING ACCOUNT

During the term, Bortgagor agrees to meintain at the Bank a demand deposit sccount which shsll be used for
211 financia) transactions pertaining to the Property. "

fede finosaan 2B

Peter Paraskevoulakos
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