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MORTGAGE
Noveiber 10

THIS MORTGAGE ("Security Instrument”) is given on )
19 87 The mergagor is _Charles W. Bidwill, III and Bettye J. Bidwill, Husband and
wife £ ) (“Borrower”). This Security Instrument is given to HARRIS TRUST
AND SAVINGS PANK, which is organized and existing under the laws o! THE STATE QF ILLINOIS '
and whose addiessis 111 Waest Monroe - Chicago, Illino}s 60603 (“Lender”). Borrower owes Lender the principal
sum of One Hurired Fifty Thousand and no/100

AJ _  Dollars (U.S.$ _150,000,00 ).

This debt is evidenced tiy Fiorrower's note dated the same dale as this Security Instrument ("Nole"), which provides
for monthly payments, witt/ Ik full debi, if not paid earlier, due and payable on _._February 1, 2003
... "his Securily Instrument secures lo LLender: (a) the repayment of the debt evidenced by

the Note, with intarest, and a’ ranewals, extensions and modilications; (b) the paymant of all other sums, with interesl,
advanced under paragraph 7 to protest the security of this Security Instrument; and (¢} the performance of Borrower's
covenants and agreements under in‘s Security Instrument and the Nole. For this purpose, Bk?rrower does hereby

morigage, grant and convey to Lender ‘e following described propery focaled in
County, Miinois:

Parcel 1:

The North 152.75 Feet of that part ¢f the South 282,50 Feet of the North West 1/4
of the South East 1/4 of Section 13, Township 42 North, Range 12 East of the Third
Principal Meridian, lying West of Happ- Poad (except that part thereof taken for

Happ Road), in Cook County, Iilinois.

Parcel 2:

The North 152.75 Feet of that part of the South 252. 50 feet of the North East 1/4
of the South West 1/4 of Section 13, Township 42 Noitn, Range 12 East of the Third

Principal Meridian, lying East of a line drawn at right angles to the South line of
said North Bast 1/4 of the South West 1/4 through a poiat on said line 358.9%7 feet

{(as measured along the South line of said North East 1,4 »f_ the South West 1/4 and

the North West 1/4 of the South East 1/4) West of interseition of said South line
with a line 40 Ffeet West of and parallel with center lin: of Happ Read, in Cook

County, Illinois.
Permanent Index Number: 04~13-303-029-0000 and 04-13-400-029-0000

which has the address of 800 Happ RO?? , Northfield“ —
Suecy by,
{ltinois 6‘?29?, {"Property Address");
15 Coedo

TOGETHER WITH all the impravements now or hereatter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas righis and profils, waler rights and stock and all fixtures now
or hereafter a part of the properiy. All replacemants and additions shall also be covered by this Securily instrumant.
Allot the forgoing is relerred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right

to mortgage, grant and convey lhe Properly and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend genarally the lille lo the Proparty against ail claims and demands, subject

to any encumbrances oi record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenanis
with limited variations by jurisdiction to constitute a unitorm security instrumen! covering real property.
‘This instrument was prepared by Karen A. Leshko, Harris Trust and Savings Bank, 111
West Monroe Street, Chicage, IL 60690,

2 1990(N-5-R4)
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It Lender requir QAGP iINESRCE=-AE kgondmin4‘h5 lPa this Security Instrument,
ided t& mainidi NS Qi deaifith alich 8s ihg requirement for

Borrower shall pay the qlire
the insurance terminates in accordance with Borrower's and L.ender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Len-
der shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

g. Condemaation. The proceeds of any award or claim lor damages, direct or consequantial, in conneclion
with any condemnation or other taking of any pari of the Property, ot for conveyance in lieu of condemnation, are
heraby assigned and shall be paid to Lender.

In the event of a total laking of the Property, the praceeds shall be applied to the sums securad by this Security
instrument, whether or no! then due, with any excess paid 10 Borrowaer. in the event of a partial taking of the Propenty,
uniess Borrower and Lender oltherwise agree in writing, the sums secured by this Security instrument shai be re-
duced by the amount ol the proceeds multiplied by the following fraction: {a) the total amount of the sums secured
immediately before the taking, divided by (b} the lair market value of the Property Immediately belore the taking.
Any balance shall be paid {o Borrower.

I the Property is abandoned by Borrawer, or if, after notice by Lender 1o Borrower that the condemnor offers
io make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afler the dale
the notice is given, Lender is authorized to collect and apply the proceeds, at iis option, either 1o restoration or repair
ofthe Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shail not ex-
tend or posipohe the due date of the monthly paymants referred to in paragraphs 1 and 2 or change the amount of
such payments.

10. B.riower Not Released; Forbearance By Lendar Not a Walver. Extension of the time for payment
or modification o/ amortization of the sums secured by this Securily Insirumeni granted by Lendar to any successor
in interest of Bor/ower shall not operate to refease the liability of tha original Borrower or Bofrower's 8uCCeSsors in
interest. Lender st.ail not be required to commence proceeding against any successor in interest or refuse 1o extend
time for payment or 0’ne wise modify amortization of the sums secured by this Security Instrumant by reason of any
demand made by tha ciirinal Bosrower or Borrower's successors in interest. Any forbearance by Lander in exercising
any right or remedy shallnocha a waiver of or preciude the exercise of any right or remedy.

11. Successors une, Assigns Bound; Jolnt and Several Liability; Co-sighers. The covenants and
agreements of this Security ins(rzment shall bind and banefit the successors and assigns of Lender and Borrower,
subjecl {o the provisions of Paragrarch 17. Barrower's covenants and agreement shail be joint and several. Any Bor-
rower who co-signs this Security Irstramant but does not execule the Note: (a) is co-signing this Securily Insirument
only to mortgage, grant and convey ¥':a' Borrower's inlerast in the Property under the terms of this Security Insiru-
ment; {b) is not personally obligated to g2y thy sums secured by this Security lnstrurment; and (c) agrees that Lender
and any other Borrawer may agree lo extond, modity, forbear or make any accommiadations with regard to the terms
of this Security Instrument or the Note withou' thy.t Borrower's consent.

12. Loan Charges. !If the loan securacd oy ihis Securily Instrument is subject to a law which sels maximum
ioan charges, and that law is tinally interpreted 5 tiat the interast or other loan chargss collected or to be collected
in connection with the loan exceed the permitted limi s, than. {a) any such loan charge shail be reduced by the amount
necessary to reduce the charge 1o the permilted limit; (ind \b) any sums already collected from Borrower which ex-
ceedad permitted limits will be relunded to Borrower. Lendaer may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Eatrower. If a refund reduces principal, the reduction will
be treated as a parlial prepayment without any prepaymenti chérge under the Note.

13. Legislation Affecting Lender's Rights. !l enactre/t or expiration of applicable laws has the ellect of
rendering any provision of the Note or this Security Instrument urar.urceable according 1o its terms, Lender, at its
option, may require immediate payment in full ol all sums secured oy this Security Inslrument and may invoke any
remedies permitied by paragraph 19. If Lender exercise 1his option, Lender.zhall take the slaps specilied in the sec-
ond paragraph of paragraph 17,

14. Notlces. Any notice 1o Borrower provided for in this Securily ywi3/ument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of ancther/nielhod. The notice shalf be directed
to the Property Address or any other address Borrower designales by notice to Landar. Any nolice to Lender shall
be given by first class mail to Lender's address staled herein or any other address’i envier designales by notice to
Borrower. Any notice provided lor in this Security Instrument shall be deemed to have oaen given to Barrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Insirument shail be governed by ‘ederal law and the law
of the jurisdiction in which the Property is located. In the avent that any provision or clause of \his 3ocurity Instrument
or the Note conflicls with applicable law. such conflict shall not affect other provisions of this Gesurily Instrument
or the Note which can be given effect wilhout the conflicting provision. To this and the provisions o!.this Sacurity

instrument and the Note are declared lo be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secw ity Instru-

mant.
17. Transfer of the Property or a Beneficial interest in Borrowaer. If all or any part of the Property or any
interast in it is sold or transterred (or il a beneficial interest in Borrower is sold or transterred and Borrower I8 nol
a nalurai person) without Lender's prior written consent, Lender may, at ils oplion, require immediate payment in
tull of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibitad by federal law as of the dale of this Security Instrument,

i Lender exercises this option, Lender shall give Borrower nolice of accelsration. The notice shall provide
a pariod of not less than 30 days from the dais the nolice is delivered or mailed within which Borrower must pay
atl sums secured by this Securily Instrument. If borrower tails to pay these sumas prior to the expiration ot this period,
Lender may invoke any remedies permitted by this Security Instrumsnt withou! further natice ordémand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets ceriain condilions, Borrower shall have the right to
have enforcement of this Securily Instrumaent discontinued at any time prior to the sarlier of: (a) & days (or such other
pariod as applicable law may spacify for rainstatement) balore sale of the Property-pursuant to any power of sale
contained in this Security inslrurnent; or (b) entry of a judgment enforcing this Security instrurment. Those condilions
are that Borrower: {(a) pays Lender all sums which then would be due under this Security Instrument and the Note
had no acceleration occurred; (b} cures any defaull ol any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes
such action as Lender may reasonably require to assure thal the lien of this Security ingfrument, Lender's righ!s in
the Property and Borrower's obligation o pay the sums secured by this Security Instirument shall conlinue un-
changed. Upon reinstatement by Borrower, this Securily Instrument and the obligations securad hersby shall remain
tully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of accelera-

tion under paragraphs 13or 17.

8465450
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19, Acceleration; Remedlies. Lender shalfgive notice to Bofrower prior to acceleration following Bor-

rower's breach of any covenant or agreement in this Security instrument (but not prior 10 acceleration under
paragraphs 13 and 17 uniess applicable iaw provides otherwise). The notice shail specify: (a) the default;
{b) the action required to cure the default; (c) a date, not fess than 30 days from the date the notice is glven
to Borrower, by which the defauit must be cured; and (d) that fallure to cure the default on or betore the date
specified In the notice may resutt In acceleration of the sums secured by this Security instrument, forecio-
sure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to asseart in the foreclosure proceeding the non-existence of a
default or any other detense of Borrower to acceleration and foreclosure. If the default Is not cured on or
before the date speciied in the notice, Lender at its optlon may require immediate payment in ful of all sums
secured by this Security Instrument without further demand and may foreclose this Security instrument by
judicial proceeding. Lender shall be entitied to collect alt expenses incurred in pursuing the remedies pro-
vided in this paragraph 19, including, but not limited to, reasonable attoiney3' fees and costs of title evi-
dence.
20. Lender in Possession.Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or
by judicially appointed receiver) shall be entitled 1o anter upon, take possession ol and manage the Property and
to collect the rents of the Property including those pasi dua. Any rents collected by Lender or the recaiver shall be
applied first to payment of the costs of management of the Property and collection of renis, including, but not limited
to, receiver’s f~er, premiums on receiver's bonds and reasonable attorney’s fees, and then lo the sums secured by
this Securily insizument.

21. Relras=~.Upon payment of all sums secured by this Security Instrument, Lender shall release lhis Secu-
rity Instrument witt ou’ charge to Borrower. Borrower shall pay any recordation cosis.

22. Whaiverc:H>o>mestead. Borrowsr waives all right of homastead exemptioninthe Property.

23. Riders to .8 Security instrument.!if one or more riders are execuled by Borrower and recorded 1o-
gether with this Security ing*.ument, the covenant and agreements of each such rider shall be incorporated into and
shall amend and supplement.ing Covenants and agreements of this Security Instrument as if the rider{s) were a part

of this Security Instrumaent. [Ch/szx applicable box(es))

[ Adjustable Rale Rider [0 Condominium Rider [ 2-4 Family Rider
(] Graduated Paymentrider ([ ] Planned Unit Develiopment Rider

[[] Other(s)ispecity}

BY SIGNING BELOW, Borrower accepts ura agrees 10 the terms and Covenants contained in this Security

Instrument andin anyfr Ider(s) executed by Borrower ane record withit.
X (A/ ZZ’ Seal)

Q;lar es W. Bidwill, gr - 22
.
7-&13&‘?,'57»:"3": 1dw§§ S )

(Space Below This LineForAcknowle.gwsenty

STATE OF ILLINOIS, County &
. & Notary Py blic in and for said county and

Charles W, Bidwill, III and Bettye J. Bid_'j_ill, Husband and

erd‘) hereby centify that
personally known 10 me to be the same person(s} whuse nzne(s) 35€

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledygr.d that t _he ¥

signed and delivered the said instrument as__u’if_.__.lree and voluntary acl, for the uses and purposes therein

setforth.
Given under my hand and official seal, this_ 22" day of Aoventber

My Commission expires:

FFICIML BEAL
MAUREEN M BENIGNO
SOTARY PUSLIL STATE OF ILLINOIS

Ny Comt. EXP. AUG. 14, 1990




