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MORTGAGE

THIS MORTOAGHE ("Sccuritylnstrumcnl")isgiw:ﬂnnJhNUARY 8TH
1988 Fhe meghgor iIWILLIAY M. MURPHY AND NANCY J. MURPHY, HUSBAND AND WIFE

("' Barrower™). This Seerrity Instrument is gives Lo
FIRST COLONIAL MORTJAGE
R J T‘;w tlsmfe?“&qRATI

which isurguni?.cc nndl cxia! “WSDP':"HE STATE OF ILLINOIS
9797 WEST HIGGINS ROAY, 'ROSEMONT, ILLINQIS 60018

)
, and whose address is

{’Lender™),

Horrower owes Lender the princiezisum ofpy gypy-prvE THOUSAND AND 0O0/100mAkhamhhkmmahknhnnnnm
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duted the same dnle a5 this Security Instrumnt ("Note'™"), which provides for monthly paymcm:s,rwith the full deby, ifnot

sidd eurlier, due und payable or his Security Instrument
.lzecurcs to Lender: (JE) tyhc m,uEﬁPuﬁPﬁFHw (}cot ?:gcllgncccl by the Note, with interest, and all renewals, extensions and
modifications; (b) the pnymera of all other sums, with/ipderest, advaneed under parngrnph 7 to protect the security of this
Security lnstrument; and (c) the performance of Borresai’s covennnts und agreements under this Security Instrument and
the Note. For this purpose, Barrowet does hereby mortgage-geant and convey to Lender the following described property

located incooKk County, Mllinois:

LOT TWENTY ONE (21) IN BLOCK THREE (3) Il STOLTZNERS GREENVIEW
ESTATES, BEING A SUBDIVISION OF THE NORTHE:ST QUARTER (1/4) OF THE
NORTHWEST QUARTER (1/4) OF SECTION 33, TOWNSPLF 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK COU“TY, ILLINOIS, ACCORDING
TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE RLGISTRAR OF

TITLES OF COOK COUNTY, ILLINOIS, MARCH 17, 1955, )S PUCUMENT NUMBER
1581803, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 03-33-124-037

b Bo

wluchhusllwnddrcsu}l‘do SOUTH PHELPS AVENGE .IZRLINGTON HETEHYS

Hlinais 60004, coca) {"Property Address™);

TOGUETIER WUTH all the improvements now or hereafier erected on the property, and all enserments, rights,
appurtenanees, rents, royallies, minernd, oil and gas rights and profils, waler rights and stoek and all fixtures now or
herenfter u part of the property. All replucements nnd additions shall also be covered by this Security Instrument, All of the
foregoing is referred 1o in this Security Instrument as the "' Property.”

BORROWER COVENANTS thul Borrower is lawfully seised of the estnte hereby conveyed nnd has the right (o
mortgage, grant angd convey the Properly und that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defendl generally the title to the Property against all claims and demands, subject to any
encumbranees of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for nntional use and non-uniform covenants with
fimited varintions by jurisdiction to constitute & uniform security instrument covering renl property,

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@M-G (1L} (8704) VMI MORTGADE FORMS » (3131209-0100 » {0001821-7201
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IF Lender required mortgage insuranee as g condition of making the foan secured by shis Scburfry Instrueernt, -
Bareower shall poy the premivms required 10 maintnin the insuratiee in elfeet until such tme as the requiroment Tor the
insurence teemiingtes in aceordanee with Borrower's i Lender's written ngreement or applicable sw,

8, lespection,  Lender or its agent may make reasonuble enitries upon andd inspeetions ol the Property. Lender
shall give Borrower nogice at the Bine o' or prior to s inspection speeifying reasonuble couse for the inspection.

2, Condemnmion,  The proveeds of any award or eluim for dateages, direct or conseguentind, in cotsection wilh
any comdemnution or other taking of any part of the Propecty, or for conveyunee in livu of condemnmion, ure hereby
wssigrivd wil shad) be paid to Lender, ‘

In the event af a total taking of the Property, the proceeds shall be opplied (0 the sdms secured by this Sceurity
Gstrunient, whether or not then due, with any excess paid 1o Borrower, In the evert of o partad wking of the Property,
witdess Borrower aid Lender atbierwlse agree in wriling, the sunts secured by this Security Instruntent shall be reducad by
the wmount of the proceeds mulliplied by the followlng fraction: (u) the ol stmount of the sums secured immedintely
hetore the wking, divided by (b) the Tair marke) vadue of the Property Innmadintely before the tnking, Any balanee shadl be
i 1o Borrawer.

IF the Property is ubundoned by Borrower, or if, afler notee by Letder 1o Borrower thnt the condemnor offers 1o
make an awardh o sattle a claim Tor dmusages, Borrowee fails 1o respond e Lemdder witlie 30 duys alter the dite the nutice is
given, Lender is patbhorized o colleed and apply the proceeds, nt its option, elther 1o restorntion or vepadr of the Propeny or
1o the ssmns seeured tothis Seeurily Instrament, whiether or nol then due,

Unless Lender sasl Borrower otherwlse agree In writing, wny application of proceeds to principal shadl not extend oy
postpone the due dateafibe monthly payments refurred (o in parageaphs 1and 3 or chunge the wmounnt of such payments,

10, Roerower Nt Neleased; Forbesrance By Lender Not a Walver,  Extension of the time for puyment or
modification of smortzation.of the sums seeured by (his Sceurily Instrument granted by Lender to any suegessor in
interest of Borrower shidl nooreenty 1o retense the lability of the original Borrower or Borrower's suceessors in fnterest,
Letler shall not be required tocomuence proceedings nguinst any suegessor in interest or refuse o extend time for
payment or otherwise madify amoribzation of the siii seeared by this Security Tostrument by reason of any demund mude
by the ociginal Borrower or Borrower's suecessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of ar prechude the ixesviag of mny right ar remedy.

ik, Successors snd Assigns Bourd; Joint and Several Liabitity; Co-glgners,  The covenants and agreements of
this Security Instrument shiall bind and benelit the successors nad wssigns of Lender and Borrower, subjeet to the provisions
of purngeaph 17, Borrower's covenants and agreements shnll be joint and severit, Any Borrower who co-signs this Security
fnstrument but does nog exeette the Note: (o) iscossigning this Security Instrument ooty (o morigage, grant mnd convey
that Borrower's interest in the Froperty under thevedms of this Seeurity Instrument; () is not personully obliguted to pay
the suns secured by this Security lsteament; and (o) vgrees that Lender and nny other Borrawer may agree o extend,
modify, forbear o muke any secommadntions with r<gird s the terms of this Security lastrument or the Note withow
thut Horrower's eonsent,

12, Loun Charges,  1f the Joan seeured by thiis Security Insirument is subject to a law which sets muximem loan
chisrges, angd th lw is lnally interpreted so thst the intersstor other loun charges colleeted ur to be collecied in
connection with the tosn exceed the permitied Himits, then: (osy sueh foan charge shull be redueed by the amount
necessery to reduce the chrge to the permitted limit and (bY any seds slrendy collected from Horrower which exceeded
permitted limits will be refuirded to Borrower, Lender may choose4 2avke this refund by reducing the principnl owed
under the Note ar by making n direet paynient 1o Borrower, 15 n refuna matoees prineipa), the reduction will be treated asa
partind prepayment without any prepayment eharge under the Note,

13, Legislation Affecting Lendor’s Righs, If ennctiment or expirsdun of applesble lnws has the effect of
rendering uny provision of the Note ar this Seeurity Instrument unenforceable hecording (o its terms, Lender, at s option,
muy require immecticte payment in full of oll sums secured by this Seeurity vnstument and may Invoke any remedies
permitted by puragraph 19, If Lender exercises this option, Lender sholl take the stdpz specified in the second paragroph of
paragruph 17,

14, Notlcos,  Any nolice to Bocrawer provided Tor in this Security Instrument <5 be given by dedivering it or by
muiling it by first cluss mail unless apphienble Inw requires use of apother method, The noiice shabl be directed (0 the
Property Address or any other uddress Borrower designntes by notice to Lender, Any notize to Lender stid] be given by
first elass mnil to Lender's addeess stated herein or any other address Lender designates by noticeso Borrower. Any notice
provided for in this Security Instrument shull be decined 1o have been given to Barrower or Lendar when given as provided
in this paragraph,

15, Governing Law; Severubility, This Sceurity Instrumens shall be governed by federal Toy/ pod the taw of the
jurisdietion in which the Property is located, b the event thit sny provisien or elanse of this Security bastrumen) or the
Noie confticts with spplicable lnw, such conflics shatl nat aflfecy other provisions of this Security InstrutserCor the Note
whicl can be given effeet without the conflicting provision. To this end the provisions of this Security Lustromient and e
Noie are declared to be severable.

16, Norrower's Copy.  Borrower shall be given one conformed copy of the Note and ol this Security Insirument.

17, Transfer of the Property or n Beneficlal Interest In Borrower, I all or any part of the Property or uny
interest in it is sold or translerved (or i s beneficlal interess in Borrower is sold or trapsferred nnd Borrower is hot a naturn)
person) withoul Lender's prior written consent, Lender may, nt its option, require immediate payment in full of ali sums
secured by this Security lnstrument, However, this option shalf not be exercised by Lender i exereise is prohibited by
federal Yaw as of the date of this Security Instroment, : .

I Lender exereises this option, Lender shall give Borrower notice of neceleration, The notice shall provide n period
of reot less than 30 days from the dide the notice is delivered or tailed within which Borrower must pay ] sums secured by
this Seeurity Losteument, iF Borrower fifs 10 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by 1his Security Instrument without further notice or demand on Borrower.,

18, Borrower’s Right to Reinstate, [ Borrower meels certnin conditions, Borrower sholl have the right to have
enforcement of this Securily Instrument discontinued st any lime prior 1o the earlier of: (a) 5 days (or such other period as
applicable faw mny specily for reipstatement) before sale of the Properly pursuant to sny power of safe contained in this
Seeurity Tostrument: or (b) entry of u judgment enforeing this Seeurity Instrument, Those conditions are that Borrower:
(a) puys Lender atl suims which then would be due under this Security Instrument and the Note had no aceeleration
occurred; {b) cures any defaul of any other covenants or agreements; (¢} puys all expenses incurred in enforcing this
Security Instrument, including, bt net limited o, rensonuble attorneys’ fees; and (d) takes such action as Lemder may
reasonubly reuire (0 assure that the ten of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o puy the sums secured by this Security Instrument shall comtinue unchunged. Upen reinstntement by
Rorrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no uceelerntion had
oceurred. However, this right to reinstale shall pot apply in the case of aecelermion under paragraphs 13 or 17.
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