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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this BTH  day of JANUARY .19 BB Landis
incorporated into and shall be deemed o amend and supplement the Mortgnge, Deed of Trust or Security Deed (the
“Security Instrument™) of the sume date given by the undersigned (the “Borrower™) ta secure Borrower's Adjustable
Rate Note (the "Note") tiocNORDIC FINANCIAL SERVICES

(the *Lender™) of the same date and covering the property described in
the Sccurity Instrument and located at:

421 WINGATE DRIVE, SCHAUMBURG, ILLINOIS 60193
| Peapetty Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHAMGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADITIONAL CrvENANTS.  Inaddition Lo the covenants and ngreements made in the Security Instrument, Borrower
and Lender further covanant and agree as follows:
A. INTEREST RATE aND MONTHLY PAYMENT CHANGES
The Note provides for aniritiol interest rate of 7,500 . The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND NONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will puy may charge on the first duy ol APRIL . 19 88 , und on that day
every [2th month Lhereafier. Euch dude onuhich my interest rale could chunge is culled o "Change Date,”

(B} The Index ‘

Beginning with the first Change Date, my inte est rate will be bosed on an Index. The "Index™ is the weekly uvernge
yield on United States Treasury securities udjusied v o constanl madurity of | year, s made available by the Federal
Reserve Bonrd, The most recent Index figure uviiiofe us of the date 45 days before ench Change Date is called the
“Current Index.”

If the Indea is no longer available, the Note Holdir wili choose n new index which is based upon comparable
informntion. The Note Holder will give mc notice of thia¢liice.

{C) Calculation of Changes

Before cach Change Dute, the Mote Holder will ealeulnte sy dew interest rate by adding 2,750

percentuge points (2750 %) to the Curzerd Indes,  The Note Holder will then round the

result of this nddition 10 the nearest one-eighth of one percentugte point (£, 125% ). Subjcet 1o the limils sinted in Section
4(D) below, this rounded amount will be my new intercst rale untit-zae next Change Dote,

The Note Holder will then determine the amount of the monthly padment that would be sullicient ta repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the piaturity date at-my new interest rate in
substantinlly cqual puyments.  The result of this caleulntion will be the new amaunt of my monthly payment,

(D) Limits on Intercat Rale Changes
The interest rate [am required to pay at the first Change Dute will nut be greater than 9.500  “orless than
5.500 G%. Therealer, my interest rnte will never be inerensed or decrensed on any sicghe Chunge Date by more
than 1wo percentage points (2.0%) from the rite of interest 1 huve been paying for the preceding Svelve months, My
interest rate will never be greater than 13,500 %,

(E} Effective Date of Changes

My new interest rate will beeome elfective tuench Chunge Date. | will pay the amount of my new mosthly panyment
beginning on the Arst mamthly pnymenmt date after the Change Date until the smount of my monthly piyeient changes
ngain.
{F) Notlee of Changes

The Note Folder will deliver or muil 1o me nonotice of any changes i my interest rnte and the amount ol my monthly
puyment before the eMective date of uny chunge, The notice will inelude informalion reguired by law o be piven me and
nlso the vitle andl tetephone number of u person who will nnswer any question P may have regurding the notive,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is umemled w readd as follows:

‘Teansfor of (he Property or w Benellelat Interest in Borrower, [T all orany purtof the Property or nny interest in it is
sold of trunsferred (or if a benelivinl interest in Borrower is sold or transferred and Boreower is not a natural person}
without Lender's prior wreitten consent, Lender may, al its optivn, require immediate payment in full of all sums secured
by this Security Instrument,  However, this eplion shall not be exercised by Lender it exercise is prohibited by federal lnw
as of the date of this Securivy Instrument. Lender nlso shall not exerelse this option it (n) HBorrower chuses to be
submitted w Lender information required by Lender to evaluate the intended trunsterce as if o new lonn were being made
to the trunsferees and (b) Lender rensonabdly determines thut Lender's seeurity will not be impuaieed by the louan
assumption and that the risk of u breaeh of any covennnt or agreement in this Security Instrument is aceeptable 1w

Lender.
To the extent permitted by applicable law, Lender may charge n rensonable fee as i vondition to Lender's consent to

the lown assumption.  Lender may ulso require the transferee to sign an assumption agresment that is acceptable to
Lender and that abligates the transferee to keep all the promises aed ngreeivents mude in the Note und in this Seeurity
Instrument,  Borrower will continue to be oblignted under the Note and this Security Instrument upless Bender relenses
Nurrower in wriling.
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{Space Above Thix Line For Recording Data]

MORTGAGE 301576-4

SwTCHZ 19581

THIS MORTGAGE (“Security Instrument”)is givenon  7aANUARY 8

19g8 Themortjagoris FREDERICK J. ZIMMERMANN, JR. AND CONSTANCE M. ZIMMERMANN,
HUSBAND AND WIFE

(" Borrower™). This Se:ur tv Instrument is given to NORDIC FINANCIAL SERVICES

which is organized and esistie< vnder the laws of THE STATE OF ILLINOIS , and whose address is

71% EAST GOLF ROAD = SUITE 200AS5. . ., .
SCHAUMBURG, ILLINOJsS 60173 (*'Lender™).
Borrower owes Lender the principal =um of

ONE HUNDRED THIRTY FIVZ THOUSAND NINE HUNDRED AND NO/100

Dollars U.S. € 135,900.00 Y. This debt is evidenced by Borrower's note

! dated the same date as this Security Instrumenl ("Noh."). which provides for monthiy paymemb. with the full debt, if not
pnld carlier, due and payable sn PEBRUARY 3 018 This Security Instrument
secures to Lender: () the repayment of the debt evidanged by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of all other sums, witn irtrrest, advanced under paragraph 7 ta protect the security of this
Security Instrument; and (c) the performance of Borrow(-"s cavenants and agreements under this Security Instrument and
¢ {the Note, For this purpose, Borrower does hereby mortgage, £2ont and convey to Lender the following described property

ad
i,  locatedin COOK County, Illinois:

LOT ONE THOUSAND ONE HUNDRED SIX (110€) IN LANCER SUBDIVISION - UNIT
NG. 11, BEING A SUBDIVISION IN THE SOUTPWEST QUARTER (1/4) OF

SECTION 23, AND IN THE NORTHWEST QUARTLR {1/4) OF SECTION 267 ALL IN
TOWNSHIP 41 RORTH, RANGE 10, EAST OF THE/TalIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT THEREOF REGISTERED IN THL-OFFICE OF THE REGISTRAR
OF TITLES OF COCOK COUNTY, ILLINOIS, ON DECEMBZ=R 16, 1971, AS DOCUMENT
NUMBER 25899059,

07-26~116-006~0000 ODAOZO__ﬂ,\

which has the addressof 421 WINGATE DRIVE SCH@}J]MB URG
ity

[Street}

IHinois 60193 ("Property Address'')
[2ip Code)

TOGETHER WITIE all the improvements now or hercafter erectesd on the property, and nl casements, rights,
appurtennnees, rents, royalties, minernl, ofl and gus rights nnd profits, water rights nnd stoek and nll fixtures now or
herenfier o part of the property. All replacements and andditions shil) nlso be covered by this Sceurity Insirument. Alfof the
foregoing is referred to in this Security Lnstrument as the “Property.”

BORROWER COVENANTS that Dorrower is inwlully seised of the estite hereby conveyed uml has the right 1o
morigage, gront and convey the Property amd that the Property is unencumbered, exeepl for encumbrances of recorl,
Borrower warcunts and will defend generatty the title 10 the Property sgainst all cloims nnd demands, subject (0 uny
cncumbranges of record,

TS SUCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenints with
limited virintions by jurisdiction t canstitute n uniform seeurity instrument covering veal property.

ILLINOIS—Single  Famity-~FNMA/FHLME UNIFORM [NSTHUMENT Form 3014 )2/B3

@'-urnu 701 VMIF MONIOAGE FONME + (11HIDI-0100 ¢ 0011 1701 Amanded 8/67




UNOFFICIAL e 5 s

SHOTAYES "l-b" NYNT4d DTA8ON

POL-NENLZY ANV 0¥ 003¥

€LIDY AT ‘O¥NgGWNVHOS
311Qnd AivioN ﬁ ZLNVYED VIFHON

e/ Wlf\q?/;( tA9 QIWV4IU4

88-BT-8 D il :5321d%2 uoissIoD) AW
gk oty EB-5) -8
AYVINVE o Lup HIB sup *jeas (oo pur puey Aw 1opun usAID

‘Y130) 198
utasay) sasodand pue sosn ayl Jo) 10w AITIUNIDA PUR 32 YTTHL S1 JUILINJISLE PIES 34) PaIaAep pue paulys

A:';q Jo e paFpopmousar pun fuosiad ul Aap siyl gl as0gaq paunadde wawnanswl 3uedalo) oy 0y paguasgns

(siouteu asoym, (s)unssod awes Y1 2q ©) Jw O} umouy Aljeuossad * ? R?
Hess H [ BN(

] . . d41TM A
e EDN'\}.LSNOD_ ANV "HL HNYWHIWWIZ 0 dDIN3aZud ey ) 4400
: 1) ,: ’ ; (%) (%)
R DR T w T € Q_S"‘*—-
‘s ‘puer HHunos pres cop pue ul 24qnd.£4 e ! o N qan :

. ; b . 1 Pﬁﬁ‘tﬁ&&-g @ B Ug < __‘JGB.'\DIS?EWOLE?LL L

T iss Qiunon ol MO MNOED 'SION 0 34y
5 RSP Vg Lo T 55 oo auvas

L ‘ K v oo fo ) <&

-~

REGIS Tas )

dr == = m

“_E_Gl!'i 3 L-" ‘«s

(P ewBpomouNsy JOJ BUIT SIUL mOpE POROE]

iBmDIIOg— NNVWHIWWIZ "W SONYLSNOO
(IWS)’/"‘\A'M’U\\'\*Y*J‘\WW\V‘)‘CC TR, 5D W’D

amoupg— 8D NNVIWEIWR L OAOTIVEgAENS
(1998) ~ e =5 :

3 {1IA PPJOD3) PUT IZMDIANGA A7 PATNIaXD (§)J9P1 AUR Ul PUB JUILINIISU]
£14N20G SIY) U) PAUIBILGD SIUTUDADD puR swia) Ay o) saasfv puw sidenon Gaoslog ‘MOTIH DNINDIS AH

[&3102ds) (spaqio [
Japry wowdojpasg Nun pauueld 7] Japiyauaiing paeapmin [

Jopry Apumyg -7 O] Japiy wniwopuod ] Jap1y. My R oaqusnipy X
[(sa)x0q dyquardds Roays] Iuatunsisn)
A144002g 170 Jo e v osam (8)4PI YD JI ST IUDLINNEUL A1UNDRG SI] JO $1UdWRRI8E pun siunuTacy ) uRiudddos
PR P2 (NS pUY 0JUL PaTodI0DN] 24 |15 JOPI YONS {{DED JO SIUSIARLEN PUL SHIUTUIACD Y1 1AL NEY] £11IN02E 1Y)
Yus 39 1980] PRI PUR JIM0II0E 4G PAINIDXD DIN SIAPLI 2I0W IO U0 | "JUIBNIISUE £3]aNI0G SIY) O (AN 1Y ‘€T
‘Kuaadosd sy ur uondwaxa pESIWOY JO N8I ([T SIA M JOMOIION ‘PEIISIWOH JO J0MEAL ‘ZT
*$1500 UOHIBPIODRS Aukt Aed (JBYS JIMOIIOY IPMOII0F 01 2RIYD INOIIM TUDLRIISY)
ANINDRG K11 FRADIDL [IRIE JDPUDTT UDUNNISUT LIINDIG SHY) AQ PAINDIR swins |9 Jo Juaudnd vodn caseajoay 1T
HUDWNGISUY A7190008 SHY) AQ PRINIDIS SLUINE 2YT O3 USY) PUB ‘S30) SADUIONN JHQULOSTEIL PUL SPUOY S IDAIIINS
uo stnuuaad '$23) §,4241202J 0) PAIWIL 10V NG 'SUIPNDUY *SINSI O LOPDIIOD pul L1adoag A Jo BT JO 150D
a1 Jo uawsdud o) 15 pardudn ag J(eys JaAAS 211 10 JOPUST £q PANdaliod slud Auy anp nd asoy) Buipnjowm Alaadayg
JO S1UDL YD 109[|03 0F puL A13adosg oy aBuiw puw jo uolssassod a%m 'wodn ad 03 paphuR 8 [IYs (Jaataons parusodde
Apmaenf £g Jo juale £q 'nosaad m) sapuacp ‘ates [eipil Suimo)|o) uondwapas Jo popad AU Jo usnmdys o3 soud
awn Luw s pun Suadoag sy Jo uatstopunge Jo g YdmaBeaed Japim vonedaaam uixlf) 'uoIEsaINsod Uy Jopudy 07
*3IUIPIAD (1N JO FIEOD PUR §IIJ SADLINYIE FIGUVOSTDS ‘0 PATIWIY) JOU INQ
Hippnjoug 'g ) yduatinand s{y) u) popaoad Sagpwds 34 BuInsand u) paLINUS SISUIAXD |1 1IDHOD 01 PIHIND 3Q LUYE JAPUD]
‘Huppadacad |mpppnl £q awnnsu] £INDdS K1) ISG|IVI0) AWK PUB PUBMID JAYIN) INDYIM WAL £)INIDE KHY)
A POINDIN KEUAS (18 Jo i) up e ded 2Inipaww asnbaa Lmw wojido s3) 1B J3pUdT ‘03100 AY) U) PAYIIS dNep YL JI0)aq
0 110 POIND JOU K HNRJIP Y} J] CANEO(IDI0) PUB LUDIIBIDIDIE 0] JDMOIIOF JO ISUIJIP JOI0 KUL HO ITHYIP B JO IDUIIE|XD
-LOU 243 WP DINKOIIII0N D) UY JIDESR O) JYN]L ) PUR UDJIRIIIIIDN JIYR IIMIKU]DL 01 IYK]I 3Y) JO JdM0MGH wroju)
10U 1ang ((eys adpou a1 cKiadodg ay) jo apns pun Su|paddosd n)dpnf £4q An8013040) udwINNsU] £11403DG SIY) LG PAINdIE
SN IY] JO NONIBIDIDIIN U] JNKAI S0 DD|I0k dY} U] PIYIFOAE DIBP IYY DIMYDG JO LD JNIJIP IY) NI 0] JIN|NY IR (P) pun
{P2IND 30 INHLI HNBIEP M) YIIYM £ *JIM0JI0F] 01 UDAIE 5] 3D[I0M JY] NP IYY) OIS SABP (F URY) $KI) JOU I8P ¢ (D) Qnujap
Y 2412 0) PaIhal BoIdIL AYY (1) HOBJAP Y)Y (1) 145005 [RYS IOV DY ] ‘(IS|MINNA ¥IPIA0IE M) dquandde ssajun
L1 pus ¢y syduaiinand J0pun wopiniajasan 03 Jopd 10U ING} HUDWRAISYET A1NIDIS K1) UY FEUIDINN S0 HIREIAOD L0 Jo Yonaag
$,40M04304] HUIWOFI0) BONRIDIR 1) Jdd JOMOJI0E] O) IXNOU IAIE |IRYF JIPUI] 'SAPIWIY WMITIIDDY ‘6]
SO S AR PUIT JURUIAOD JIDLLING JAPUDT] PUT DMOLIOE SINVNTAOD WHIHIN SUN




UNOFFICIAL COPY s »

i Lender required moerigage insuranee oy o condition of nmking the loan seeured by this Security Insteament,
Borrower shall pay the premivms reqguired to nunnmln the insurance in effect until sueh time as the requirement l‘or ;hc
insurnnge terminates i necordance with Horrower's and Lender’s written agreement or applicable lnw.

8. Inspection,  Lender or ity pgenl muy muk-.' rensonable entries upon and inspections of the I‘lupcm ‘I c|ulc o

shull give Borrower notive wt the time of or prior to an inspection specifying rensonable couse for the inspeetion.

9. Condemnation. The proceeds of any award or clabm for demages, direel or conseguentinl, in connecti
any vondemnmion or other taking of any part of the Property, or for conveyance in lieu ol condenination, are hurnhy
assigned and shall be paid 1o Lender,

fn the event of o total taking of the Property, the proceeds shall be applied to the sums seeured by this Security
Enstrument, whether or not then due, with any exeess paid to Borrower, In the event of n partial taking of the Property,
uniess Borrower und Lender otherwiae ugree in writing, the sums securedd by this Security tnstrument shal) be reduced by
the nmount af the proceeds multiplied by the following fraction: (1) the total amount of the sums secured immedintely
before the taking, divided by (b) the fale market value of the Property immedintely before the tnking, Any balance shail be
paid 160 Borrower.

{f the Property is abandoned by Dorrower, or if, after notice by Lender 1o Dorrawer that the condemnor ofers 1o
make pnaward or settle o elpim for damuges, Borrower fuils to respand to Lender within 30 dt\y\ ufier the date the notice is
given, Lender is pAthorized 1o collect and npply thiv procecds, at iis aption, either 1o restorstion or repair of the Property or
te the sums secured Ly this Securily Instrument, whether or not then due.

Unless Leadar pad Borrower otherwise agree in wrmng. any application of proceeds to principnd shall not extend or
postpone the due date of che monthly payments referred to in parngraphs | snd 2 or change the amount of such payments,

10. Borrower Nut telensed; Forbearance By Lender Not a Walver,  Extension of the time for puyment or
modification of amortizasniorC ol the sums secured by this Securily Instrument granted by Lender o any Suceessor in
interest of Barcower shall notorerite to release the linbility of the origing! Borrower or Borrower's successors in interest,
Lender shall notl be required <o _commence proceedings against any suceessor in interest or refuse o exiend lime for
payment or otherwise modify amorzization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borriwer's suceessors in interest, Any forbenrance by Lender in exercising any right or remedy

.shall not be a waiver of or preclude the 2xe cise alnny right or remedy.

11, Successors and Assigns Boun”; Joint and Several Linbillty; Co-signers, The covensiis and agreements of
this Security Instrument shall bind and benefit i successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and ay reements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (a) isco-signing this Security Instrument only (o mortgage, grant and convey
thmt Borrower's inlerest in the Property under theteris of this Seeurity Instrument; (b) is not personally obligated to pay
the sums secured by this Securily Instrument; and (> pgrees that Lender and any other Barrower may ugree to extend,
maodily, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, [f 1he Jonn secured by this Secarily Instrument is subject to o law which sets maximoam loan
charges, nnd that law is finally interpreted so that the imerrstor other Jonn charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (oY iy such loun choarge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any seins already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower, Lender may choose o raske this refund by reducing the principal owed
under the Note or by moaking n direct payment to Borrower. If a refund’roduces principal, the reduction will be trented as a
purtial prepayment without any prepayment charge under the Nate.

13, Legislation Affecting Lender's Rights,  [F enactment or expirzdian of applicable laws hns the effect of
rendering any provision of the Note or this Security Instrument unenforceable iecocding (o its terms, Lender, at its optioa,
may require immedinte payment in full of ali sums secured by this Security instuvment and may invoke sny remedies
permitied by paragraph 19. Il Lender exercises this option, Lender shall tnke the stepz pecified in the second paragraph of
paragraph 17,

14, Natices. Any notice to Borrower provided for in this Security Instrument s1a3 h. given by delivering it or by
mailing it by first class mail unless applienble law requires use of another method. The nedice shall be directed Lo the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nolicedo Rorrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendor whep.given ns provided
in this paragroph.

18, Governins Law; Severahillty. This Security Instrument shall be governed by federn! fnv/ a2 the lnw of the
jurisdiction in which the Property is located. In the event that any pmvmon or ciause of this Security 1 stuument or the
Note conflicts with applicuble law, such canflict shall not affect other pmvmom of this Security Instrumer: ¢r the Note
which can be given etfect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severnble.

16. Borrawer's Copy. Barrawer shull be given one conformed copy of the Note and of this Seeurily Instrument,

17. Transfer of the Properly or 4 Beneficial Interest in Borrower, I ull or any part of the Property or any
interest in it is sold or trunsferred (or if o benelicial interest in Borrower is sold or transferred andd Barrower is nol n moral
person) withaut Lender's prior wrilten consent, Lender muy, it ils option, reguire immediale payment in full of il sums
secured by this Security [nstrument. However, this option shull not be exercised by Lender if exercise is prohibited by
federnl lnw as of the date of this St.curny Instrument.

I Lender exercises this option, Lender shall give Borrower notice of accelerution. The notice shall provide u periad
of not less than 30 days from the date the notice is delivered or mailed within whieh Borrower must puy alf sums secured by
this Sceurity Instrument, [ Borrower fuils (o pay these siins prior to the expirntion of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate,  1f Borrower meets certain conditions, Borrower shall liave the right to have
enfareement of this Securiny tnsteument diseantinued at any time prior 1o the earlier of: (0) 5 days (or such other period as
applicable faw may specify for reinstntement) belore sale of the Property pursuant 10 any power of sale eontained in this
Security Instrument: or (b) entey of o jmlgnlun enforeing this Seeurity fusteumnent. Those conditions wre that Borrower:
() puys Leader all sams which then would be due under this Security Instrument and the Note had no aceelernlion
occurred; (b) cures any defuult of tny other covenants or ngreetments; (c) pnys ull expenses incurred in enforcing {his
Seeurity Instrument, including, but not Limited to, rensunable attorneys’ fees; wnd (d) takes such action as Lender muy
reasonably require lo ussure thut the lien of this Security Instrument, Lender’s rights in the Property ond Borrower's
obligntion 10 pay the sums secured by this Security Instrument shadl continue unchanged, Upon reinsttement by
Barrower, this Security Instrument and the obligations secured hereby shal) remain fully effective uy if no neceleration had
oeeurred. However, this right to reinstate shalt not apply in the case ofnceeterntion under puragenphs 13 or 17,
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