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ASSIGNMENT OF RENTS £y5.™

' Sarwar
vinfu all wen by these presents, auwhereas, zmz=== ~==GHULAM MALIK and RUKHSANA J .

CHAUDRY, his wife, of: 1529 W, Avdmore Avenue, Chicago, 1llingis—--— —_—— -

Chicago lounty of Cook ____ and State of _1llinols
CNINELY THOUSARD AND 0B7 100 (390,000, 00) ommmmrs

of the cley ol
in order 1o secure an indebiedness of 7=

exceuted @ mortgage of even date herewith, morigaging to sosssznseenenems e e ea~~==-BROADWAY BANK,

5960 N. Broadway, Chicago, Il1linois 60460~ ———c—~wwcu—ccciunmcccmmnaa

the following described real estate:

LOT 4 IN RASMUS X, PETERSEN'S SUBDIVISION OFF LOT 6 IN THE SUBDIVISION OF LOT 2
(EXCEPT THE EAST 90 FEET THEREOF) 1IN HANSEN'S ADDITION TO EDGEWATER IN THE NORTH-
WEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDTIAN, IN COOK COUNTY, ILLINO1S-=--~-=-

_ f'/‘D:S-.éi}/-d“M
PIN #: 2 :/‘/‘J .

and, whereas, BROADWAY BANE = cror o o o e v et i et b o e o e s i b e
is the holder of said morigage and the note secared thereby:

NOW, THEREFUR. in orde % )ﬁl[\(.r secure said mdcbwdlwss, and_as a part of the consideration
of said transaction, the sd &f Sarwar J.o

Lumnmmm:mxx,_ma_mfe---"-----_-.._

hereby assign——, transfer _auid set__over untu BROADWAY BANK

5960 N. Broadway

Clhilcago, IL. 60660
hereinalter referred Lo as the Assosiviion, and/for its successors and sssigns, all 1he rents now due or which
may herealter beeome due under or by ciatue of any lease, cither oral or writien, or any letting of, or any
agreement For the use or occupancey of (ny pan of the premises herein desceribed, which may have been here-
tofore or may be hereafter made or agreed v, or which may be made or agreed to by the Association under
the power herein granted, it being the inteison, hereby o establish an absolute tramsfer and assignment of
all such leases and agreements and all the avalld Fereunder unto the Association and especially those certiin

leases and agreements now existing upon the property hereinabove described,

true aned liwlul

The undersigned deo hereby irrevocably appoint the Association
attorney in fact, in the name and stead of the andersigned (o collect all ol said rents now due or arising or
wccruing al any time hercalter under cach and every of (he leases and agreements, written or verbal, existing
or to exist hereafter, for said premises, and to use such measares, legal or equitable, as in its discretion may
be deemed proper or necessary Lo enforce the payment ar seswsidy of such rents, or Lo secure and maintain
possession of saied premises or any part thereof, and o fill wily faed all vacancies, and to reat, lease oy let
any portion of sad premises to any party or partivs at its discretios, for such rental or rentals as it may
determine, hereby granting full power and authority to exercise elch bud every the righits, privileges and
powers berein geanted at any and all times hercalter without notice to tie‘undersigned or to
cxecutors, administrators and assigns, and furiner, with power to use aud@pnly said rents (alter the payment
of all necessary costs and eapenses of the care and management of said prozmsss, including taxes ind assess-
tmentts, and commission for leasing said premises and collecting rents therelrora paid te any real estate broker
appointed by the Assoctation at the usual wtd customary rites then in effect ar 1, City of Chicago, Cothity
of Cook, Hinois) to the payment of the indebiedness secured by said morigage o0 incarred thereunder, due
or tu become due, or that may Le hereafter contracted, iereby ratifying and confirming a'l that said atterney

inay da by virtue hercol,

[t is further understood and agreed that the Association may, at its discretion, retain, speaint or employ
attormievs, agents or servants for the purpose ol exercising any of the powers and authority baeein granted
and the Association shall nut he lable for any defaudt, miscarriage, acts or omissions of seci attorneys,
agents or servants, if such attormeys, agents or scrviits were selected with reasonable care.

This assignment of rents shall operate only alter 30 days' default in any ol the payments required by
the mortgage hereinbelore describied, or immediately upon the breach of any of the cevenants thercin con-
tained; and when out of the net rents collected hereunder there shall have been paid all the said indebtedness
and liabilites, then this nstrument shall become void and the Association shall release the same by written

instrumentt.

And ivis furdier agreed that no deerce or judgment which may be entered on any debls secured or
intended to be secured hereby shadl vpersnte o abrogate or lessen the effect of this instrument, but that
the saume shall continue in full foree unl the payment and discharge of any and all indebtedness and lia-
bifities secured heveby in whatsoever Form the same may be,

IN WITNESS whereod the undersigned hasfhave hereunto secthedr  hand saand seal 2 ahis

28th dayof ——__Qotpher . A D. 193-7-—-4
(g’v&‘“" //Zﬂf’::’ ¢ (Seal)

Gﬁulat&ﬂalik &
¥ A \‘\ b
RN e SITWAR I ‘y (Seal)

Rulkhsana/ Chaudry
J - IO {Seal)
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