LOAN NO. 011798661
DATE JANUARY 4, 1988

This Rider is incorporated into and shaf! be deemed to amend and suppiemeant the Mortgage, Deed of Trust,
or Deed to Securé Debt {the “"Security (nstrument”) of the same date givan by the undersigned (ithe
“"Borrower") o secure Borrower's Note to 8ST. PAUL FEDERAL BANK FOR SAVINGS, (the “"Lender” or "Note
Hoider") of the same dale herewith (the "Note") and covering ths Propecty described In the Securily

Instrument and {ocatled at:

436 NORTH STARK DR, PALATINE IL 60067
(Property Address}

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE iINTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S, MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST YEAR OF THE
NOTE. THE AT7AAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON

CHANGES (N T4 INTEREST RATE.

ModiHcations. In aud«ivn tc the covenants and agreements made in the Security Instrument, Borrower and

Lender turther covenant ard agree as follows:
INTEREST RATE AND MO?OHLY PAYMENT CHANGES

The Note has an thitial InterestRate of  8:250 % paginning on the date of the Nole, ths Borrower wili
pay interest at the initial lnterest Buti until the first Change Date. The Note inlerest rate may be changed on
the 1st day of the month beginning an FEBRUARY 1, 1989 and on that day of the month every 12
months therealter. Each daie cn whicl: the rate of interest may change is calied a Change Date.

Changes in the interest rale are gaverned v changes in an internst rate index called the "Index™, The Indeax
is the Federal Home Loan Bank Board Monthly 2isdonal Median Annualized Cost of Funds for FSLIC-insured
savings and loan associations.

To set the new interest rate, before each interest Change Date, the Note Hoider will first add

WO AND ONE QUARTER PERCENT {2.25%) 1o the Current Index.
The Current Index is the most racent Index ligurv avaiie’ie 45 days prior to sach Change Date. The Note
HMoider will then round the result of Lhis addilion to the nearas.one-eighth of one percentage point (0.125%).
This rounded amount will be the new rate of interest until the narlinterest Change Date provided thal onany

Change Dats the ralfﬁi interest will not ba increased or decreasad by more than
percentage points Al na time during fhe term ¢!'the Note shail the intarest rate be less than

2.250 per annum nor mare than 13.500 per annum

The first twelve monthly payments due winder the Note wili sach be in (he amount of $1,083.33
Beginning with the 13th payment, the amount of the monthly payments will ou deermined in accordance with
the tarms of the Note and will always be sufficient to repay the unpaid principgi haiance in full in substantially

egual payments by the final payment date

By signing this, Borrower agrees to ali ot the above

Erf CZ )Z//f/}%él{%”/ SN ... (Seal)

STEVEN A MINISI’T -Bosrower

R £ 1.1 1]}
KRISI‘INE MINISINI -Burrower
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LOAN NO. 011798661

DATE JANUARY 4, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated into and shali be deemed ta amend
and supplement the Adjustable Rate Loan Rider (the “Rider™) to the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”), each dated the same date as this Addendum and given by the undersigned (the
“Borrower™) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST, PAUL
FEDERAL BANK FOR SAVINGS, (the “Lender™) and dated the same date as this Addendum (the “Note"),
covering the property described in the Security Instrument and located au:

436 NORTH STARK DR PALATINE IL 60067
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXED IM FE LEST RATE OPTION
The Note provides for the Borrower’s aption to convert from an adjustable interesirate to a fixed Interest rate,

as follows:

1. Opton te Corer! to Fixed Rate

[ have a Conversion £ olion which I can exercise unless [ am in default or this Section Al or Section A3 below
will not permit me to do 3. Te “Conversion Option” is my option to convert the Interest rate | am required to pay
by the Note from an adjustable rate to a fixed rate.

The conversion can only te~< place on the third, fourth or fifth Change Date. Each Change Date on which my
interest rate can convert from an sdiustable rate to a fixed rate also is called a “Conversion Date.” I can convert
my interest rate only on one of theds three Conversion Dates.

If I want to exercise the Conversion Ortion, | must first meet certain conditions. Those conditions are that: (a)
1 must give the Note Holder notice that | am/doing so at least 15 days before the next Conversion Date; (b) on the
Conversion Date, T am not in default underthe Note or the Security Instrument; (c) by the Conversion Date, |
must pay the Note Holder a conversion fee 24ez! to one percent (1.0%) of the unpaid principal t am expected to
owe on that Conversion Pate plus ULS. on'n ; (d) by the Conversion Date, if an appraisal report
is required by Section Al below, the Note Hul§(‘r‘. « .-nQ*cvivcd the report and I have paid the appraisal fee and any
amount necessary to reduce unpaid principal; and (#7 1must sign and give the Note Holder any documents the
Note Holder requires to effect the conversion.

2. Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal Nedisial Mortgage Association’s required net yiela for

30-year, fixed rate mortgages covered by 30-day mandatory deliver commitmentsdn effect asof the date 16 days
before the Conversion Date, plus five-cighths of ane percent (6205, If this required net yield is not availabie, the
Note Holder will determine my irterest rate by using a comparatie figure,

3. Reduction of Principa) Balance Before Conversion; Appraisa.

If the unpaid principal  am expected to owe on the Conversion Date wili hegrealer than the original principal
amnunt of my loan, the Note Holder may require an appraisal report on the ¢njv2.of the property described in the
Security Instrument. The appraisal report must be prepared by a qualified apgsre’ser chosen by the Note Helder, |
will pay the Note Holder a reasonable fee for this appraisal report.

The unpaid principal [ am expected to owe on the Conversion Date could be ar umount greater than 86% of
the appraisal report’s stated vajue of the property securing my loan. If so, I cannat e eivlse the Converslon
Option unless 1 pay the Note Holder an amount sufficient to reduce my unpald principal to.an amount equail

to 95% of the stated value of the property.

4. Determination of New Payment Amount

If | choose to exercise the Conversion Option, the Note Holder will determine the amouni-o” the monthly
payment that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date In
full by the final payment date at my new fixed interest rate in substantially equal payments. The resull of this
calculation will be the new amount of my monthly payment, Beginning with my first monthly payment after the
Conversion Date, 1 will pay the new amount as my monthly payment until the final payment date,

2508 FEB BS FIXED RATE AND ASSUMPTION OPTIONS ADDENDUM
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B. ASSUMPTiION OPTION

The provisions of Uniform Covenant 17 of the Security Instrument provides as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Ifallcr any part of the Propertyor
any interest in jt is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of ail sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument.

If L.ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

Notwithstanding the provisions of Uniform Covenant 17 of the Security I nstrument, Lender shall waive such
option to accelerate and shall release Borrower from all ebligations under the Security Instrument and the Note
provided that, prior to the sale or transfer, (a) Borrower is not in default of the terms and conditions of the
Security Instrurient and the Note, (b) the credit of the person to whom the Property is to be sold or transferred is
satisfactory t~ ner der, (¢) Lender is paid Lender's then applicable assumption fee, (d) the person to whom the
property is to be =ild or transferred executes an assumption agreement acceptable to Lender wherein such
person agrees to arsuine all of the Barrower's cbligations under the Security Instrument and the Note.

BY SIGNING BELOY, iorrower accepts and agrees to the terms and covenants contained in this Addendum
To Adjustable Rate Loan Ridar.

’ 7 /’," L.
7 )
A ( .. // Lvosans (Seal)
+,STEVEN A MINISINI Horrewe?
l M ........ (Seal)
artower

KRISTINE MINISINI
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LOAN RIDER

LOAN NO, 011798661
DATE JANUARY 4, 1988

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith
given by the undersigned (the 'Borrower') to St. Paul Federal Bank for Savings (the 'Lender’)
to secure a mortgage indebtedness; said Security Instrument encumbers real property common-
ly described as:

436 NORTH STARK DR, PALATINE IL 60067

{FROPERTY ADDRESS)

1.} Borrower and Lender agree that nctwithstanding anything contained in Uniform Covenant 21

of the Security Instrument, Lender iu hereby authorized to charge a reasonable fee for the
preparation and delivery of a release devd.

2.) Borrower and Lender agree that if the Federal National Mortgage Association or the Fed-

eral Home Loan Mortgage Corporation buy all or some of the Lender's rights under the Security
Instrument, this Rider will no longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

/
“ H :
].‘J&W (1l g
STEVEN A MINISINI

Borrower
KRISTINE MINISINI Borrower

G
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(Space Above This Line For Recording Dala)

LOAN NO. 0117398661

MORTGAGE

THIS MOR7GAGE (“Sccurity Instrument™) is given on JANUARY 4, 1988 , The mortgagor is
SreT/EN A MINISINI AND KRISTINE MINISINI, HIS WIFE {“Borrower"™).
‘This Sccurity Instriumeat is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and cxisting
under the faws of the Urnitzd States of America, and whose address is 6700 W, North Avenue, Chicago, Illinois 60633
("Lender™. Borrower oy.es Lender the pricipal sum of
ONE HUNDRED FORTY TOUR THOUSAND, TWO HUNDRED AND NO /100 ; Dollars
(US. 144,200.00 7 This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (“Note™), which provides for monthly payments, with the full debt, if not paid carlicr, due and payable on
FEBRUARY 1, 2018 Tnis Security Instrument secures to Lender: (a) the repayment of the debi evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with inlerest,
advanced under paragraph 7 to proteci-iia security of this Sccurity Instrument; and (c) the performance of Borrower's
covenants and agreemenis under this Secur’y Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the {ollowing described properly located in 00.0.0¢

County, 1llinois:

(77)

TN WILLOW WOOD, BEING A SUBDIVISION OF PART OF SECTION 14,
TOWNSHIF 42 NORTH, RANGE 10 EAST OF THT THIRD PRINCIPAL
MERIDIAN, ACCORDING TO FLAT THEREOF RFGISTERED IN THE OFFICE
OF THE REGISTRAR OF TITLES OF (DOK COULNS%, ILLINOIS, ON
JULY 30, 1962 AS DOCUMENT NUMBER 204694z

PIN #02-14-205-027-0000/x

LELO

&
3
S
?

which has the address of 436 NORTH STARK DR PALATINE IL 60067

(“Property Address™,

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appuricnances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against ail claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instcument covering real property.

2395 JUL 84 ILLINOI!S=-Singie Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/92
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8. Inspection. lender or its agent may make reasonable entries upon and inspections of the !’wperly. l.ender shall
give Borrower notice at the time of or prior to an inspection specifying reasonuble cause for the 1nspection.

9, Condemnation. The proceeds of any award or claim for damages, direet or consequential, ifconnection withany
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid 10 Lender,

In the event of a total tking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then die, with any excess pind to Barrower. 1n the event ol a partiad thking of the Property,
unless Borrower and [ender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mubiiplied by the following fraction: (a) the total amount of (he sums secured fmmediately
before the taking. divided by (b) the fair markes value of the Property immediately before the taking. Any balance shall be
paid 1v Borrower.

If the Property is abandaned by borrower, or if, after notice by Lender to Borrower that the condemnor offers Lo
make an award o7 vettle a ¢lnim for damages, Borrawer fails to respond to Lender within 30 days after the date the notice
is given. Lendesisarithorized Lo colicet and apply the proceeds, at its option, cither to restoration or repair of the Property
or to the sums secvied by this Security Enstrument, whether or not then due.

Unless Lender a/id Sorrower otherwise agree in writing, any application of proceeds to principal shall notextend or
postpane the due date-<f he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Noi Pelsased; Forbearance By Lender Nof a Wajver. Extension of the time for payment or
modification of amortizalion of the sums secured by this Sccurity Instrument granted by Lender to any successor in
inierest of Rorrower shall notoperate to refease the linbility of the original Borrower or Borrower's successofs in inkerest.
L. :nder shall not be required (' chHmmence proceedings against apy successor in interest or refuse to extend lime for
payment or otherwise modily ap'sitization of the sums secured by this Sccurity Instrument by reason of any demand
made by the ariginal Borrower ar Borower's successors in interest. Any forbearance by Lender incxercising any right or
remedy shall not be a waiver of or precliae the excreise of any right or remedy.

11. Successors and Assigns Bound{ Joirt and Several Liability; Co-Signers, The covenanis and agreements of this
Seeurity Instrument shall bind and benefit thie suzcessors and assigns of Lender and Borrower, subject 1o the provisions ol
paragraph 17. Borrower's covenants and agieements shail be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) it co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the (erins.of this Sccurity Insirument: (b) is not personally obligated to pay
the sums secured by this Seearity lastrument; ano{c¥agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with ri gard to the terms of this Security Instrument or the Note withoul
that Borrower's consent.

12. Losn Charges. Il the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interes) or other loan charges collected or to be collected in
connection with the joan exceed the permitted {imits, then: tapdany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted timit: and (b) any-saris already collected from Borrower which exceeded
permitied limits will be reflunded to Borrower. Lender may choosé te/ rrake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refund Jec uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If cnactment or expiration o7 apolicable laws has the effect of rendering
any provision of the Note or this Sccurity Instrument unenforceabie accorcing toits terms, Lender, at its option, may
require immediate payment in Full of all sums secured by this Sccurity Instrumentand may invoke any remedies permitted
by paragraph 19. If Lender excercises this option. Lender shall take the steps sp2cified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Horrower provided for in this Security Instrument siwiii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tae 1/Gtice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any novic: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by naticZ to Sorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Vender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav/ pid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrusizagor the Nate
which can be given effect without the conflicting provision. To thisend the provisions of this Security Instisnent and the
Note are declared 1o be severable,

16. Borrower’s Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lendets prior written consent, Lender may, alils option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleratian, The naotice shall pravide a period
of pot less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invokeany
remedies permitted by this Security instrumeat withou further notice or demand on Borrower,

18. Borrower's Right to Reinstate. II Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicablc law may specify for reinstalemnent) before sale of the Property pursuant (o any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Sccurity instrument, Thase conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security lnstrument and the Note had no acceleration
occurred: {(b) cures any default of any other covenants or agreemeats; () pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the tien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as il no acceleration
had eccurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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