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CERTIFICATION

1, BETTY WATKINS, hereby certify that I am the duly elected and acting
Secretary of MIDLAND INVESTMENT PROPERTIES, INC., and I1linois corporation,
and I furttev certify the following is a true and exact copy of the resolution

adopted at the special meeting of the Board of Directors held on the 29th
day of June, 198/.

RESOLVED that MITCAND INVESTMENT PROPERTIES, INC., an I1linois

corporation, is herdby -authorized and directed to enter into

contracts for the purchasc.and sale of real estate and execute

mortgages on property at 1901 Baldwin, Inverness, I11inois as requested by:

E. Rowan Steinschneidar
Dan Chambers

Dated this A7 rh day of June, 1987.

’<:ZJL£EE:\ W=

Secretary l -




wamaiagn NOFFIGIAGOR,
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Equity Account. Winnetka e

ATART BEKsoNAc CREOT AESEAVE REVOLVING CREDIT MORTGAGE
VARIABLE RATE — WSJ PRIME
THIS MORTGAGE, dated Ju‘}y 1- e et ey 19._.8...7... is belween {._. — N
XXX KAKKKK -~ - ) ' -Midland .-

_ Invesmtent Properties Inc.. _ . {"Mongagor’") and The Winnetka Bank. Winnetka, lllinois {‘Mortgages’’).

WITNESSETH:
Mortgagor has exocutad a Reveolving Credit Nole dated the same date as Hils Morigage payable to ihe ordor of Morigagee (the ''Nate''}, in the principal
amount of $ 128,500,008 .o« o . e - (the “Credit Ling''). Paymenls ol acctued Interast on the Note shall be due and payable
monthly beginning . August 10 . .._ . .18 B7 _and continuing on the same day of each manth thereatier, and Ihe entire unpaid balance
of prncipal and interast shall be due and payable an _Ju_ly l. A .. .19 .92 Intorest or the Nole shall be calculaled on the dally unpaid

principal balance of the Note at the per annum rate equal o . Qne _ . ¢ 1.Dfbercen! per annum in excess of the Variable Rate index {aelined
below). (nterest after Delrult (dehinad below). or maturity of the Nate, whether by accoleration or olherwise, shall be calculated a1 the per annum rale
equalto Three 13 .00} percent per annum in axcess of the Variable Rate tndex. in (he evant any raquired monlhly payment is nof receved
by the Bank within 15 days frm the dale such paymen is due, the Eank may charge and collect a iate payment les o! 0% of 1he required monthly payment.
Morigagor has tha nght 1/ pimpay all or any part of the aggregate unpaid principal balance of the Note ar any time, without penally.

To secure payment of thelnrabtledness evidenced by the No'e and the Liabilies (defined below). including any and all renowals and axtensions

af the Nate. Mongagor does by ines s presents CONVEY, WARRANT and MORTGAGE unlo Morigages. all of Moitgagor's estate, right, titte and inlarest
e oa BND

A the real eslate sivated, lying ant Lring in the coumy of . Cook . . e
i { State ol Minois, legally described as iofows:

I

¢

L

<

:

Lot 66 in “The Meadiws', being a subdivisionof Part of Sections 16 and 17,
Tawnship 42 North, Ransje 10, East of the Third Principal Meridian, in

Cook County,Illinois acceocding to the Plat thereof, registered in the Office
of the Registrar of Title a4 Document Number 835281, in Cook County, Illinodis,

: 3679301

IN DUPLICATE

which is refarred o hergin As the “Premises’’, together with ail tnprovemenis, buldyr.ge, lenements, hereditaments, appurtenances, gas, oit, minorals,
easamenis located in. on. over or under the Premises, and all types and kinds of tixiur(es, ‘ncluding without fimitation, ait of the loregoing used 1o supply
heat. gas, air conditicning, waler, light, power, relrigeration or varititation {(whether singlr. units or centrally controted} and all scraens, window shades,
storm doars and windows, tloor coverings. awnings, sioves and watar haaters, whethar now on £v nithe Premises or herealter erected, installed or placed
on ar in the Premises. The (oragoing ilems are and shall be deemr.ad a part of the Premises an¢_a po.tinn of the security for the Liabilites. The Permanent

index Number of the Premises 15 .02~17-202-001 . _ Tn) common address of the Preinizas is 1901 Baldw
 Inverness, Illinois 44D AL i

The Nole evidences a ‘'ravolving credit’’ as delined in Winois Revised Statutes Chaptler 17, Paragraph 8405, T ho lign of this Mortgage secures payment
of any existing indebtedness and future advances made pursue-\ 1o the Nots, (o the same gxient as If such \ut e advances wera made an the date of {3
the execution ol this Morigage, withaut regard 1o whether of nol there is any advance made al the bme this Mortcage is executed and withaut regard .y,
1o whether or not there is any indebtedness oulstanding al the time any advance s made. _\}

Further, Mortgagor does hareby pladge and assign to Morijages, ail loases, written or verbal, rents, lasues and profits of the Premises. including (S
without limutation, atl rents, issues, prokils revanues, royaliies, bonuses, rights and benefits duse, payable or accruing, and al dejosits of monay as advance ]
rent or for sacurily, undsr any and ail present and future leaass of the Premises, together with the right. but not the obligatior., *0 toltect. recelve, demand, <e
sue or and recover the same whan due or payable. Mortgagee by acceplance of this Morigages agrees, as a parsonal covenani proticable o Mortgagor =
only, and nol as a limitation or condition harpol and not availabla 1o anyone cthar than Mortgagor, that until a Delault shall oecu’, ‘whiich undagr the terms e
hereo! shail give lo Mortgagee the righl o loreclose this Mortgage, Mortgagor may collgct, receive and enjoy such avails.

Further, Mortgagor does hereby expressty waive and release alf righis and benefils under and by virtue of the Homeastead Exemplion Laws ol the
State of (finois.

Further, Mortgagor covenants and agrees as foliows:

1. Mongagor shah {a} promplly repair, restore of rebuild any buildings or improvements now or hereafier on the Premises which may become damaged
or be dastroyed; (b} keep the Pramises in good condition and re Jair, withoul wasle, and, excep! for this Mortgage, trae from any encumbrances, securily
intarests, liens, mechanics’ iens or claims lor lien; {C) pay when due any indebledness which may be secured by a lien or charge on the Premiges, and
upon request exhibil satisfactory evidence of the discharge of such lien or charge (o Morlgages; {d) complela within a reasonabla lime any building or
buildings now or al any lime on procass of canstruction upon the Pramises; (e) compiy with alt raquirernants of all 1aws or municipal ordinances with respect
to the Premises and the use of the Pramises,; {imake no materia! alterations in the Premises, axcept as required by law or mupicipal ordinance, unless
such aherations have been previously approvad in writing by Mortgagee,; (g) refrain from impairing or diminishing the value ol the Premises.

2. Moartgagor shal! pay. whan due and before any penaily attaches, all general Inxes, special laxas, special assgssmants, waler laxes of charges.,
drainage 1Axas or chirges. sewer sorvice \axes or charges. anc other taxas, assessmenis or charges against the Premises. Morgagor shall, upon written
request, furnish o Morigapee duplcate pad receipts tor such taxes, assessmenls and charges To prevent Dofaull hereundar Morgagor shall pay in
full under prolast, in the manner provided by slatute any lax, assessmant ar charge which Mongagor may desire 1o contest prior {0 such tax, agsessment
or charge bacoming delinquant.

3. Upon the requast of Mortgages, Martgagor shall deliver to Mengagee all original leases of all or any portion of the Pramises, together with assignmants
o! such leases Irom Morigagor 1o Mortgagee, which assignments shall be in form and substance satisfactary to Morigagee; Mortgagor shall not, without
Mortgagee's prior written consent, procure, permit or accep! any prepaymaent, discharge or compromise of any ran! of release any tanant lrom any obligation,
at any lime while the indabtedness secured heraby remains unpaid.

4. Any award of damages rasulting rom condemnation proceadings, exercise of tha power of eminent domain, or the taking of the Premisas lor
public use are heraby transfarrad, assigned and shall be paid to Mortgagee; and such awards or any part thereof may be applied by Mortigagee, alter
the paymant of all of Morigagee’s expenses. including cosis and atlorneys' and parafegals’ fees, to tha reduction of the indebtedness secured hereby
and Morigagee is hereby authcrized, on behail and i the name of Mortgagor. to axecute and deliver valid acquillances and 10 appeal from any such award.

5. No remedy or righs of Mortgages hersunder shait be exclusive. Each right or remedy of Morigages wilh respect to the Liabilities, the Montgage
or the Premises shall be in addition t¢ every other remedy or righl now ot harsaller existing at law or in equity. No dalay by Mortgagee in axercising, or

* TO BE DELETED WHEN THIS MORTGAGE 1S NOT EXECUTED BY A LAND TRUST.




UNOFFICIAL COPY

160625

2 314N0 N oﬁ

‘l

cm— g p1y)

O.N.@W@ \.m s

oz ) oA
enuzyy €00y 0291
dNOYY BN 3U¥LS3 7

i N
= e s
o
) ..hﬂﬁ(.
R0
] .
- -
, . S
v E]
S ke e —
L
.M‘.. - . .—M.m
1Y
R Yo
; T
T o -
" Cems wm
IR B
e O
: - 3

10€6£9¢

v .v,.l

|0g5¢4¢

3

&/ |



time securing payment hereol. nojperjopal ! y 9 enfercgable a igned gas trustee, becauss or in raspect of this
Morigage or the making, issuse Ms @ : F} al' un!jlll t]c trusipe, i X sly taived in any manner.

21 This Morigage has been made. executed and delivered to Mort n v 5 all B8 conblnsed In accordance with the laws
of the Stata of lllinois. Wherever possible, sach provision of this Morigage shall be interpreted in such manner as to be effactive and valid under applicable
law. Il any provisions of this Mortgags are prohibited by or determined lo be invalld under applicable law, such provisions shall be ineffactive to the axtent
of such prohibitions or invalidity, without invalidating the remainder of such provisions or the remaining provisiona of this Morigage.

WITNESS the hand... and seal . of Morigagor the day and yea( set forth ahove

By: - :
T S THREASURER
X E,/74f A5 3 DV
- R '5“1?7..""‘\RED By U C_—/
’ Lot sunG N . - —

»

. Cip Lont OFFICER AT Daled 19
Vit i "‘__i’,-\'}(';i\‘,:,-.w,,_,\ LIANK As Trustee Under ruat Agresmen! Da P | N—
e Tyey DTREET and known as Trusl No.
781 ’"t,“uj:mq 000"
WinneTRA THE AND NOT PERSONALLY
By: _. — ..
Its:
By — e e i e e e
hs:
STATE OF ILLINCIS ‘
SSs
countyoF___Cock 't
TR ASURER PRz e AT

William Montis a Notary Public
b e e e e "RBi.’r’éh“SE‘é‘i’ﬁé’&i’r‘ieiaéi-‘/‘é‘ﬁd“D‘éﬁféI‘Cﬁiﬁb‘e’E'ﬂ"}ﬁ i
in and for said county and stale, do horeby coertify thauMi2land Investment Propaerties Incorporated —— oo

personnally known 1o me 10 be the same person(s) whose raies@t . _ ,,F,r,e AU subscribed to the foregoing inslrument, appeared bofote

. they | signed f~2delivared the said instrument as thelr . ... tree and volunlary act, jor

mea this day in person, and acknowledged that

the uses and purposes herein set forth.

Gwven under my hand and ollicial seal. this = _. B e OOy Of e Jug g e o 10_g7..

W“! LE rAF\I ClA L‘i OS E ASL J.Ft ) . m
M W, MONTIS, . ‘C[m Le 2 7?"“? )

NOTARY PUBLIG, STATE OF ILLINOIS o ” ) " Ndiary Public

MY COMMISSION EXPIRES 2/20/9% y

2

STATE OF ILLINGIS
ss
COUNTYOF. ___ . ... }
. & Nolary Public

in and for said County, in the State aforasaid, do hereby cerify that__ .. ... .
PR | -

e O e e

... ol said

corporation, personally known 10 me 1o be the same persons whose names are subscribed to the forogoing instrument as such __ . ... ...

. and . I e imimm emee aeeemea tOSPOCLHVElY,

appeared before ma this day in person and acknowledged that they signed and delivered the said instrument as their own free and voluniary acts, and

as the frea and voluntary act of said corporation, as Trustea, lor (ne usaes and purposes therain set fonth; and the said ... .. . .

_. did atso then and there acknowledge that . _ ... ___. . _.___ . ... 88 custodian

of the carparate seal of said corporation aftixed the said corporate seal of said corporation o said instrumentas .. . ..... _....._own iree and volunary
e

acl. and as the free and voluntary act ol said corporalion as Trustes, for the uses and purposes therin sel forth.

Given under my hand and notanal seal, this .. . oo o BBY O e VB

Notary Pubiic

My commission expires: . . .. ... ...

[N

»
<
-

iy
Form BB 554 Banklormy, Ine

\Invyment Properties Inc.

TOE6L9E
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