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5  Year Treasury index — Rate Ciips ~ Fixed Rate Conversion Options

THIS ADJUSTABLE RATE RIDER is made this@TH ..., day of JANUARY,.,..., 1988, ..., and is
incorporated into and shall e deemed to nmend and supplernem thc Mortgage, Deed of Trust or Security Deed (the
“Security [nstrumemt™ of lhe same dule b% the undersigned (the “Borrower™) (o secure Borrower’s Adjustable
Rate Note (the “Note™ 1o . . N FE RORATION @ ttviiinneens
.............................. i (!he "Lender"} of the same date and covering the property described in
the Securily lnstrument and loculcd at:

757 NOR'PH MORRISON, PALA'[‘INE, ILLINOIS 60067
lPropmy Addnul

THE NOTE CONTAINS PROVISIONS ALLOWING . FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION: TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, In addition to tho covenants and agreements made in (he Security Instrument, Bor-
rower and Lendne further covenant and agree as follows:

A, AINUSTABLZ RATE AND MONTHLY PAYMENT CHANGES
The Note pravi-es for am initinl.interest rate of .2.37 5. ... %, The Note provides for changes in the adjust-
able (nterest rate a1d .he monthly payments, as follows:

4. ADJUSTABLE I’(TLPEST RATE AND MONTHLY PAYMENT CHANGBS

(A) Change Dates

The adjustable interecc e 1 will pay may change on the first day of ...... FERRUARY. ..., 19.. 93, .,
and on that day every 60 (nonth thereafter. Each date on which my adjustable imemt rate could change is calied
a “Change Date.”

{B) The Index

Beginning with the first Change Zate, my adjusiable interest raie will be based on an Index, The “Index” Is the
weekly average yield on United States T eanury securities adjusted to a constant maturity of 5 years as made

avaitable by the Federal Reserve Board, The most recent Index figure available as of the date 43 days before each

Change Date is called the “Current Index.”

1f the index is no ionger available, the Not: Folder will choose a new index which is based upon comparable in-
formation, The Note Holder will glve me notice ~7 :his cholce,

(C) Calculation of Changes

Befare each Change Date, the Note Holder will alculale my new interest rate by adding .......4+200.,,
percentage points £, 2. 500%) to the Current Index, Thu Note Holder will then round the result of thll addition
to the nearest one-einhth of one percentage point (0.125%: * Sabject 10 the limits siated in Section 4 (D) below, this
rounded amount will be my new interest rate until the next Charge Date.

The Note Holder will then cletermine the amount of the mon’aly payment that would be sufficient to repay the
unpaid principal that 1 am expected 10 owe at the Change Date ir'fi.ll on the maturity date at my new interest rale
in substantially equal payments. The result of this calculation wil.-be the new amount of my monthly payment,

(D) Limits on Interest Rats Changes 11.375

T q,ier}lv!..-rest rate 1 am required to pay at the first Change Date wil not Ge greater than .. ... . % or less than

.4 13,1 9%, Thereafter, my intsrest rate will never be increased or decrersrd on any single Chnnge Date by more

than two percentage points (2.0%) froni ahe r;;g of interest | have been paylis (7 the preceding 12 months, My in-
terest rate will naver be greater than . 4%, . The interest rate {imits of th'4 Section 4(D) wil not apply if 1 {j
exercise my Conversion Option under Sectlon S of this Note (')

(E) Ettective Date of Changoes Co

My new interest rate will become effective on each Change Date. 1 will pay the amour ¢f my new monthly pay- Q1
ment beginning on the first monthiy payment date sfier the Change Date until the amouat o, ry monthly payment &
changes again.

(F) Notice of Changes

The Note Holder will deliver nr mail to me a notice of any changes in my adjustable interest 1ate and the amount
of my monthly payment before the effective date of any change. The notice will include informatior: re quired by law
:o be ;lvenlme and also the titie and telephone number of a person who will answer any question 1 niay have regard.
ng the notice.

¥ FIXED INTEREST BAVE G¥TION

The Notice providel for the Birrower’s option to convert {rom an adj\uubla imeml me with interest iate limits -
to a fixed Interest rite, as follows:

S. FIXED INTEREST RATE CONVERSION OPFTION

(A) Option to Convert to Flxed Rate ’

I have a Conversion Option which T'can exercise unless I am in default or this Section S (A) will not permit me
to do so. The “Conversion Option™ is my option to convert the interest rate [ am required to pay by this Note from
an adjustable rate with interest rate: limits to the fixed rate calculated under Section 3 (B) below,

The conversion can only take place as of the last day of any calendar month. Each date on which my adjustable
interest rate can convert to the new fixed rate |3 called the “Conversion Date”

If T want to exercise the Conversion Option, | must first meet cerain conditions. Those conditions are that: (i)
I must glve the Note Holder thirty (30) days prior written notice that 1 want 1o do so; (if) on the Conversion Dm.
[ must not be in default under the Note or the Security Instrument; (lil) by a date specified by the Note Hoider, 1
must pay the Note Holder a conversion fee equal to one percent (1.0%) of the outstanding principal.of this Note as
of the Conversion Date; {iv) I must sign and give to the Note Holder any documents the Note Holder requires to ef-
fect the conversion; (v) I have made no more than one monthly payment late in the preceding 12 months, and {vi{)

MD!O!
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RELEASE FEE RIDER gg’gg ;lo’fANgggag:ll%&

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indebtedness; said Morbtyage encumbers real property commonly
descueibed ag:

757 NORTH MORRISON, PALATINE, ILLINOIS 60067

Porrower and Lended uagree that covenant 2: of the Morktgage
shall only be given effect 1f the Note secured by this Mortgage
is sold or assigned, either aniwhole or in part, to either the
Pederal National Mortgage Asgsosiation or the Pederal fHome Loan
Mortgage Corporation and that oeierwise the following provisions
shall apply o a rolease of Movtgsyn:

[f the Federal Home Loan Mortgage Corporation buys all or
some of the lender's rights under (thu Mortgage (or Trust
Deed) and Note, the promises and agrecments in this rider
will no longer have any force of effect.

Upon payment of all sums secured by this Mortgage and pay-
ment of a reasonable fee for preparation of ke release
deed, Lender shall release this Mortgage. Berrewer shall
pay all costs of rcuordation,

IN WITNESS WHEREQPF, BORROWER has cxoecuted this RIDLA.

9CL6L9E

QM.UJ Y Lol i

florrower PAUL T. SCHWEIKERT

Rotrowet MARLA R. SCHWEIKEET
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MORTGAGE 515386-1

THIS MORTGAGE (“Sccurity Instriment”) is givenon  JANUARY 6 .
19 883 Themorgugoris PAUL 'I'. SCHWEIKERT AND MARLA R. SCHWEIKERT, HUSBAND AND

WIFE
(" Barrower”). This Sceulity Instrument isgivento HORIZON FEDERAL SAVINGS BANK

which is organized and exisding inder the lawsof  mes ONITED STATES OF AMERICA,and whoscaddnssi;
1210 CENTRAL AVENLE
WILMETTE, ILLINOI® /60091 (*Lender™).
Borrower owes Lender the princivs!sum of
EIGHTY SEVEN THOUSAND 1HREE HUNDRED AND NO/100

Dollars (U.8:-£ 87,300,00 ). This debt is evidenced by Borrower's note

dated the same date as this Security [nstrument (“Note"), which provides for monthly payments, with the full deb, il not

paid enrlier, duc and payableon FEBRUARY 4, 2018 This Securily Instrument
secures to Lender: (a) the repuyment of the debizvidmced by the Note, with interest, and all renewals, extensions and

modifications; (b) the paymem of nl) other sums, wi'h in2erest, advanced under paragraph 7 Lo protect the security of this
Security Instrument; and (c) the performance of Borrouv:r's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. giant and convey to Lender the following descrihed property

located in COOK County, Nlinois:

LOT 8 IN BLOCK 4 IN FRANK E. MERRILL (AED COMPANY'S GREATER PALATINE,
A SUBDIVISION IN THE NORTHEAST 1/4 OF EEITION 16, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MEIZOIAN, IN CCOK COUNTY,

ILLINOIS.

-
i
s
-
<=
Lt
2
[TX ]
foe
3
P

02-16-202-008
83
i

which has thenddressof 757 NCGRTH MORRISON PALATINE
{Streel) IClyl

"

Iinois 60067 " 58"
nois P booe (""Property Address™)

ToGETHER Wit ull the Improvemunts now or herealer erected on the propesty, and @l casements, rights,
appurtenances, rents, royalties, mineral, oil and gas righis and profits, waler rights and stock and all fixlures now or
hereafter n port of the property. Al repfacements and ndditions shal! also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Tnstrument ns the " Property.”

BORROWER COVENANTS thit Borrower is lnwiully seised of the estute hereby conveved and has the right 1o

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wurrants and will defend generally the title 10 the Property against sil claims and demands, subject to nny

encumbrances of record,

TINS SECURITY INSTRUMENT sombines uniform ¢ovennnts for nationu) use and non-utiform covenants with
timites! varintions by jurisdiction 10 constitute o uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM (NSTRUMENT Form 3014 12/83
@f“vﬂ’lll.) 18708) VAE MORTGAGE *ORME + (J1NIDDBI00 * (00018217291 Amended /87
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UNOFFICIAL COPY;

I Lender required mortgage insurance as a condition of muking the loan secured by this Security Instrument,
Borrower shall pay the premivms required to maintain the insurance in effeet until such time as the requirement for the
insurnnee lerminates in aecordance with Dorrower's and Lender's writlen ngreement or applicabie lnw.,

8. Inspectlon. Lender or its agent may nmke reasonpble entries upon and inspections of the Propeny. Lender
shall give Borrower notice ul the time of ar prior toan inspection speeifying rensonable couse for the inspection.

9. Condemoation,  "T'he proceeds of any award or cluim for damages, direet or consequential, in connection with
wny condemnation or oither mking of uny part of the Property, or for conveyance in liew of condemnution, are hereby
assigned and shall be poid to Lender.

In the event of a torzl wking of the Property, the proceeds shall be applied 10 the sums secured by this Seeurity
instrument, whether or not then due, with any excess poid (o Borrower, In the event ol a partial taking of the Property,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument shall be redveced by
the amount of the proceeds multiplied by the following fruction: (0} the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any bulance shall be
puid 1o Horrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower thad the condempor offers 1o
muke un nward orsettle a cluim for dumages, Borrosver fils to respond 1o Lender within 30 days sfter the date the notice is
given, Lender it iorized to colleek and npply the proceeds, at i1s option, vither to restorntion or repoir of the Property or
to the sums secured v 1his Sceurity Instrument, whether or not then due,

Unless Lenderwnd Borrower otherwise agree in writing, any upplicution of proceeds 1o prineipal shall not extend or
postpone the due date o' the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower ’(ot Released; Forbearance By Lender Not a Walver, Extension of the time for panyment or
modification of amortizadich of the sums secured by this Security Instrument gronted by Lender to any successor in
irtterest of Borrower shall tot «perte 1o release the linbility of 1the original Borrower or Borrower's successors in interest.
Lender shall not be required tr commence proceedings ugoinst any successor in interest or refuse lo extend time for
payment or otherwise modify amcretization of the sums secured by this Sceurity Instrument by resson of any demand made
by the original Borrower or Borrower's SNECESSOrs in interest, Any forbearunce by Lender in exercising any right or remedy

-shall not be u waiver of or precludie thi ererzise ol uny right or remedy,

il. Successors and Assigns Dovad; Joint and Several Liabllity; Co-signers,  "T'he covenunts and agreements of
this Securily Instrument shall bind nnd bene’it (1ie successors snst assigns of Lender and Borrower, subject (o the provisions
of purngraph 17, Borrower's covenunts and Laicements shull be joint and severnl. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Noter (n) s co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under tiie Zerms of this Security Insirument; (b) iz not personnlly obligated to pay
the sums secured by this Security Enstrument; and O agrees that Lender and any other Borrower may agree Lo extend,
modify, forbear or make uny nccommaodations with vegard 10 the terms of this Seeurity Instrument or the Note without
that Borrower's consent.

12, Loan Charaes. If the loan seeured by this Sczurity Instrument is subjeet to o fnw which sets maximum foun
charges, and that law is finally interpreted so that the inteies) or other loan charges collected or to be coliected in
connection with-the lonn exceed the permitted  limits, then: {<3any such lonn ¢harge shall be reduced by the amount
necessary 1o reduce the charge to the permitted [imit; and () any sams alrendy coltected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chooss to make this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower, If a refund Jecuces principol, the recduction widl be treated ns o
partind prepuyment without any prepuyment charge under the Note,

13, Legislation Affecting Lender’s Rights,  If enactment or expiiacion of npplicable laws has the effeet of
rendering nny provision of the Note ar this Sceurity Instrument unenforcenble according to its lerms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security ipstrament and may invoke nny remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the siepr specified in the second parsgraph of
puragraph 17,

14, Natices, Auny natice ta Horrower provided for in this Seeurity Instrumens’sanil’be given by delivering it or by
mniling it by first clnss mail unless applicable law requires use of wnother method. The rotice shull be directed 10 the
Property Address or niny other address Borrower designales by notice 1o Lender. Any novdes to Lender shall be given hy
first class mall to Lender's acdress stnted herein or iny other address Lender designates by notics 1o Borrower, Any notice
provided or in this Security Instrument shall be deemed to have been given to Borrower or Lender v haen given us provided
in this paragraph,

15, Governing Law; Soverability,  This Sccurity Instrument shall be goveraed by federal kiwand the law of the
jurisdiction in which the Property is located. In the event that any provision or elause of this Security ((nsirument or the
Mole conflicts with upplicable Inw, such conflict shall not aflect ather provisions of this Sceurity Instrumzintior the Note
which can be given effect withouwt the conflicting provision. To this end the provisions of this Security Instrament and the
Nole are decinredd 10 be severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Trunsfer of the Property or 4 Benefieial Interest in Borrower, I all ar any purt of the Property or any
imerest in it % sold or transflerred (ur it a beneficind interest in Borrower is sold or transferred and Bacrower s not o nafural
person) withowt Lender's prior written consent, Lender may, ot its oplion, require immedinte pnyment m full of all sums
secured by this Seeurity Insirument, However, this oplion '-hull 1ot be exereised by Lender if exercise is prohibited by
federnd law as of the date of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of neceleration. The netice shal) provide u period
of not less than 3O duys from the dute the notice is delivered or mailed within which Borrower musl pay nll sums secured by
this Seeurity Instrument, If Borrower {uils (0 poy these sums priore to the expiration of this period, Lender may invoke any
remedics permitted by his Security insteument without further notice or demand on Borrower,

4, Borrower's Right to Reinstote, 1 Borrower meets eertain conditions, Borrawer shall have the right to have
enforcement of Uiis Security tastewment discontinued at any thme prior 1o the easlier of} (4) 5 days {or such other period us
applicable low may specify for reinstmiemcin) before sale of the Property pursuant 1o uny power of sule conluined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
{a} pays Lender all suns which then would be due under this Security Tnstrument and the Nole hud no acceleration
oceurred; (b) cures any defauls of any other covenants or agreements; (¢} pays all eapenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; amd (d) tnkes such nction as Lender moy
rensonnbly require 1o ossure thin the lien of this Security Instrument, Lender's rights in the Properiy and Borrower's
obligation to pay the sums secured by 1his Su.'uruy Instrument shall wnnnuc unchnnged, Upon reinsiatement by
Borrower, this Securily [nstrument and the obligations seeured hereby shall remain fully effective as if no aeceleration hod
accurred. However, this right to reinstate shall not apply in the case of neceleration under purngraphs 13 or 17,
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