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ADDENDIM TO MORTGAGE

Date January 11, 1988

FHA Case § 131:5151167:729

Property Address: 11733 5. Eqyleston Avenue

Chicago, Illinocis 60628

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, OF.LARE ALL &$UMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PRYARLE IF ALL OR A PART (F THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVISE, 0LSCENY OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT
70 A CONTRACT OF SALE EXECJTED) NOT LATER THAN 24 MONTHS AFTER THE DATE OF

EXECUTION OF THIS MORTGAGE OP-NOT LATER THAN 24 MONTHS AFTER THE DATE OF A PRIOR

TRANSFER OF THE PROPERTY SUBJNIZT\TO THIS MORTGAGE, TO A PURCHASER WHOSE CREDIT
HAS NOT BEEN APPROVED IN ACQORUAY'E WITH THE REQUIREMENTS OF THE QOMMISSIONER.
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TH!S ADIUSTABLE RATE RIDER s made this , l1lth asyef January .19 88 | and is incorporated into and shall

be deemed 10 amend and suppiement the Mongage, Deed of Trust or Secunity Deed [*"Mongage ), of even daie herewatn, given by the undersigned
(*"Mongagor'") 10 secure '10Mgagor’s Adjustable Rate Mote (‘"Note''), of even date herewsth, to

THE FIRST MORTGAGE CORPORATION
{""Mongagee ).
COvering the premises described 1n the Mongage and locsted a1 11733 S, Eggleston Avenue, Chicage, Illinois 60628

Notwithstanding anything to the comrary sel forth in the Mongage, Mongagor and Mongagee hereby agree o the following:

{. Unaer the Note, the initial suted interest rate of TN AND ONE HALF

percenrum (9,50 %) per annum (*'lniial Inierest Rate™") on the unpaid principal baiance

15 subiect 10 change. as hereinafier descnbed. When the interest rate changel. the equal monthiy.ansaliments of PNNCIPAl BNG IPLEFESt #1350 wil!
be adjusiec. i . hereinaficr provided, so that esch insudiment will be 1w an amoun! necessary 10 fully amortz. the unpad pnncipal balance of
the Note, at the new adjusted Inicrest rale, over the remaining term of the Noce.

. The first adjustrment 1o the interest raie (if any adjusiment is required) will be effecuve on the first day of FEBRUARY .
19 89  (w'ish late will not be less than rweive mumnths nor more than cighteen months from the due date of the {irst insuliment pavment
under the Notz ), and thercafter cach adjustment o the ineres raic will be made effective on that aay of each suCceeding year Qurng the tepm

of the Mongage 7/ 'Change Date’).
3. Eacn adjustment 10 U2 17 1erest raic will be made based upon the following method of employing the weckly averape yicld on United Siates Treasury
Securives adjusicd (ue Zonstant mamunty of one year (“'index''; the index s published in the Federal Reserve Bulletin and made avatabie
by the United States Temarury Department in Stausuical Release H. 15 (519)). As of each Change Date. it will be determined whether or pot

an interest rate adiustment inuM be made. and the amount of the new adusted inier=st ruie, if any. as follows:
(2} The amount of the Indea wil) = dewcrmined, using th: most recently available figure, thirty (30) days before the Change Date (**Current Ingea ™).

*

(b) ™0
percentage poinis { 2.0 %): the ""Margin’" will be added 10 the Current Index and the sum of this addinon will be rounded 10
the nearest one-cighth of one o . cenage powx (0. 122 %). The rounded sum, of the Margwn plus the Curreni Lndex, will be calied the **Calculated

Interest Raie'" for each Change Drie.

(¢) The Calculated Interest Rate will b ~or. sared to the interest rate being eamed immediately prior Lo the current Change Date (such interest
rate being called the “Exsting Interest Rair''). Then, e new adjusied inwerest rate, if any, will be determined as follows:
(i) M the Calculated Inicice: Kate is the same as the Exisung lnterest Raie, the iateren rate will not change.
(i) If the difference between the Calculaiad Inrerest Rate and the Exssung Inicrest Rate is less than or equal to one percentaie point. the "z'
new adjusted ineTes: rate will be equal to the Clicu ated Interest Kate 1subwect [0 the maimum allowabie change over the term of the Mongage

of five perceniage potnis. in cither direction, i7or Wi lnital Interes: Rate, herein calied the 5% Cap™').

{ili) If the Calculated Interes: Rate exceeds the Jxstag Interest Rate by more than one percentage pounl, the new sdjusted INlerest rate

will be equal to one percentage point higher than the Exisung Interest Rate (subsect to the 3% Cap).

{iv) If the Calculaied Interest Ratz is less than i Exusuins inisrest Rate by rhofe Lhan one percenwgs point. the new adjusted tnierest rate
will be equal to one percentage point less than the Exusulip Inizres: Rate (subject to the 3% Cap.

() Norwithstanding anything contaned 1 this Adjustalie Ratz hizer, i no event wili any new sdjusied incerest rate be more than five percentage

{3%) poinss higher or lower than the lnitial lnierest Rate. If lny ircrease or desrease in the Existing Interest Rate would cause the new

adjusted inteTest rale to exceed the 5% Cap, the miw adjusted intzesr raie will be hmited to five percenage (5%) points higher or lower,

whuchever is appiicadle, than the laitial Interest Rate,

Mongagee will perform the funcuons required under Subparagrions 3/4).(b) and (¢} to determine the amount of the new adiusied rate.

if any. Any such new adjusied inicrest rate will become effectve on the Cran e Dale and thereafier will be deemed 1o be the Existing Lnteres:

Raie. The new Existing Imerest Rate will remain in effect until the hext £ ><nge Dale on which the interest rate is adjusted.

() The method set forth in this Paragraph 3 of this Adjusisbie Rate Rider, for deter mining whether or not an adjusunent must be made (0 the
Existng Interes: Raie incorporaies the effects of the provisions of 24 CFR 20).. el 1) and 234.79%(¢e})) which require that changes in the
Index in excess of one percentage point must be carned over for inciusion 1n sdiuzirnonts to the Exisung Interest Rate in subsequent vears.

(g) 1f the Index is nc longer availabie, Mortgagee will be required to use any index prescribad by the Department of Housing and Urban Develop-
mem. Mongagee will notify Mongagor io wrniting of any such substutuie index (giving o) necessary information for Mongager to obain
such index) and after the date of such notice the ubsunule index will be deemed 10 be'thre (ndex hereunder,

4. (a) If the Existing Interest Rate changes on any Change Date. Morngagee will recaiculate the jnonthly instaliment payments of princioal anc
inferest 1© determmune the amount whuch would be pecsutary 1o retay 1n full. on the marunty cate, Ue unpaid prncipa balance (which unpaid
principal balance will be ceemed 10 be the amount due on such Thange Crate assumung there has bera no cefault in any pavment on the hoie
but that all prepayments on the Nowe have been waken into account), 8t the new Exisung Interest Rate, w 7qual monthly pgyments. On or before
the Change Dale. Mongages will give Mongagor wnaen natice (*' Adjustment Nouce'') of any change in the Existing Interest Rate and of the
revised amount of the monthly insallment paymens o principal and interest, calculsted a3 provided abos<. Toch Adjustment Noxice will set
forth (i} he date the Adjusunent Nouce 1s given, (i) th: Change Date, (iii) the new Exisung nterest Rate as‘adiusred on the Change Date, (1vi
the amount of the adusted monthly nsaliment pavments, caiculated as provided abave. {v) the Current Index, Avitthe method ef aalcuiaung
the adjustment 10 the monthly nstalimen: payments, A (vii} any other informauon wnich may be required by ({aw {rom Ume (¢ ume.
(b} Mongagor agress 1o pay the adjusted monthly insudimem amouftt beginntng ot the firm payment date which ocors 11 least tarty (30) days
afier Morigagee has given the Adjustment Nouce 1o ¥ ongagor. Mongzagor will continue to pay the adiusted monthly installment amoum e
forth i1n the lasi Adiustmen: Nouce given by Mortgages to Mongagor untl the first pavment date which octurs at jeast thiny (30} cays after
Mongagees has given a funher Adiusiment Notice 10 MO Tgagor. NOIWILNSANAINE anyimIng 1D the CONKTAFY CONMLaINES in W5 Adjusiabie Raie Ricer
or the Mongage, Mongagor will be reiieved of any oblipation 1o pay, and Mongagee will have forfcited 1 AEN 10 coliect, any increase in
the moathiy instaliment amount {Caused by the recaiculanion of swen amount unaer Supparagraph 4{a) ) for amy payment CIt¢ OCCUTTINE 1C3s Luan
turty (30) gays aher Mongagee has given lhe appiicanie Adjusiment Nouce to Mangzger.. .. - .
(¢) Notwithstanding anything conwned in Uns adsusu ble Rate Rider, in the event that (i) the Exzsung Interest Rate was reduced on 3 Change
Date. and {ii} Mongagee failed 10 give the Adustrment [Notce when required. and (iii) Mongagor, consecuently. has made Any MONLALY instali-
Mment payments in excess of the amount which would 1zve been set forth in such-Adpustment Nouce (*'Excess Payment'’). then Mongagor. -
at Mongagor's sole option, may either {1) demand the return from Mongagee (who for the purposes of this sentence will be geemed 0 be the
mongagos subsegquentiy asugred Lhe Mongage) of.

morigagee, Or MOTgigees, who receved such Excess. Paymems. wihether OF Aot any sch
all or any portion of such Excess Payments. with tnieres: thereon at & mate oqual to the fntex oo the Change Date when the Exmting ihierest
n

Rate was 30 reduced, from the date each such Excess Payment was made by Mortgagor to repayment. or (2) request that all or any poruon -
of such Exceas Paymenws, together with ali interest terron caiculaied as proviced soove, be apphied ar paymenu agunst principal. - -
5. Nowhing contasned in this Adjustable Rate Rider will pertnit Mortgagee to sccompiish an inmerest rate adjustment through an increase (of decrease)
tn the unpax] pnncipal balance, Changes 10 the Ezisung Imerest Rate may only be refiecied through adjustnent o Mongagor's moathiy mstif-
wnt payments of pnncipal and interest, a3 provided far herein. :
BY SIGNING BELOW, Morigagor accepts and agrees 1o the terms and covenants conlsined in this Adjustable Rate Rider.

D nsSlocs Sea sean

DEBRA J. ROGERS v “aborvpager

{Seal} (Seal)
-Mongspor

At Guuom
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/' NOTE IDENTIFIER 7 oS jiBU iy
State of liinuis Mortgage 1'13;“5‘1“511 571770 ja
This Indenture, made this 11+ dayeof  January 19 gR. between

DEGRA JJ. ROGFRS, DIVORCFED AND NOT SINCE REMARRIED
, Martgagor, and

THE FIAST MORTGAGE CORPORATIOH a
a corporation otganized and existing under the laws of TLLINOIS
Mortgagee.

Witnesseth: that whereas the Mortgagor is justly indchwd 1 1he Morrgugee. ay is evidenced by a certain promissory noie

hearing even date herewith, in the principal sum of FIFTY & THQUSAND SEVERT JRDRID SINTY FOUR AD 8O/100
Dollars (% 37,764 00* ) Dollars pavable with interest at 1he rate of

MNTHE RT3 OMFAALE per centum { 9, 50% D. %) per annum on the unpaid balance until
paid, and made pavable<o ke order of the Mortgagee at us office in q(x;g, ILLINOIS
or atl su-.h othier place as the holder may designate in writing,

and delivered; the said principe! zad mwrcs: being payable in monthly installments of $DUR HUNDRED FIGHTY =IVE
AND 71/100 Dollars (8 485,71 % é‘g

on the first day of MARCH, 1\988‘) . and a like sum on the [irst day of each and every month thereafter until the
note is fully paid, except that the finalpavment of principal and interest, if not sooner paid, shalt be due and payable on the first

day of FEERUARY, 2018
AR ADJUSTABLE RATE RIDER

Now, therefore, the said Mortgagor, for the bettersecuring of the pavment of the said principal sum of money and interest and
the performance of the covenants and agreements heieir contained, does by these presents Morigage and Warrant unto the
Mortgagee, its successors or assigns, the following described Keal Estate situate, lying, and being in the county of

COOK and i State of filinois, 1o wit:

THE SOUTH 10 FEET OF LOT 13 & ALL OF LOT 14, IN BLOCK 2, IN A. 0. TYLOR's
ADDITION TO PULLMAN, BEING A SUBDIVISION ff THE EAST 1/2 OF THE SOUTHEAST
1/4 OF THE SOUTHWEST 1/4 § THE NWEST 1/2 OF 7T+l WEST 1/2 OF THE SOUTHWEST
1/4 OF THE SOQUTHEAST 1/4 OF SECTION 21, TOWNSI'? 37 N., RANGE 14, EAST

OF THE THIRD PRINCIPAL MERIDIA.
TAX 1.D.425-21-326-013 F £O 4ed  ua

Property Address: 11733 S. Fagleston Avenue

o

Chicauo, Illinois 60625

Together with all and singular the tenemens, hereditaments and appurtenances thereunto belonging, and the rents, issues, and
profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or
power, and all plumbing and other fixtures in, or that may be placed in, any building naw or hereafter standing on said land, and
also all the estate, right, title, and interest of the said Mortgagor in and 1o said premises.

To have and to held the above-described premises, with the  of the Homestcad Exemption Laws of the State of Hlinois,
appurtenances and fixtures, unto the said Morigagee, its suc-  which said rights and benefits the said Mortgagor does hereby

cessors and assigns, forever, for the purposes and uses herein  expressly release and waive,
set forth. free from all rights and benefits under and by virtue

This form 1s used i connection with morgages insured under he one. {0 four-family programs of the National Housing Act which
provide for periodic Mortgage Insurance Premium payments.

Previous Editions are Ohsolete HUD-921 16M (10-85 Editipn)
24 CFR 203.17(a)
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And said Morigagor covepants and agrees:

To keep said prenuses 1n vood 1epail, #nd net 1o Jo, or por-
mil 10 be done, upon sind premuses, anyimng tnal mav iImpa
the value thereol, or of the security mtended 10 be ¢ffected by
virtue of this instrument; not to suffer anv lien of mechanics
men or material men to attach to said premises: to pay (o the
Mortgagee, as hereinafier provided, umiil said note is fully
paid, (1) a sum sufficiend 1o pay all taxes and assessments on
said premises, or any 14X or asessment that may be levied by
awthoriry of the State of Hlinois, or ol the county, town, vil-
lage, of ity in which the said fand is situaie, upon the Mort.
gagor on account ol the ownersiup thereof; (2) & sum sufficrent
10 keep all buildings that may at any time be on sivd premuises,
during the contimaicn, ol said indebteduess, instited Tor the
benefit of the Mortgages in such {forms of inserance, and in
such amounts, as mavae seqaired by the Mortgagee,

I gase of the telusal o seglect of the Mortgagor 1o make
such payments, or 1o satisiy” zay prior lien or incumbrance
other than that Jor taxes or assessments an said premises, or to
keep said premises in good repair, (k¢ Miorigagee may pay such
taxes, assessments, and insurance nreinmms, when due, and
may make such repairs 10 the propenty heiein morigaged as in
its dhscretion it may deem necessary lor theirapet preservation
thereof, and any moneys »o paid or expended shath become so
much additional indebledness, sectired by this rorigage, (o be
paid out of procecas of the sale of the morigaged (e nises, if
not otherwisc paid by 1he Morigagor.

It is expressly provided, however (all other provisiens of
this morigage to the contrary nolwithstanding), that the Mort
gagee shall not be required nor shall it have the right 10 pay,
discharge, or remove any 1ax, assessment. or 1as lien upon or
against the nremises described herein or any part thereof or the
improvemenis situated thereon, so long as the Morigagor shall,
i good faith, contest the same or the validity thereof by appro-
priate legal proceedings brought in a court of compelent juris-
diction, which shall operate 1o prevent the collection of the 1ax,
assessinent, of lien so contested und the sale o forfeiture of the
said premises or any part thereof 10 sadsfy the same,

And the saidd Morigagor further covenants and agrees as
follows:

That privilege is reserved 1o pay the debt in whole, or in part,
on any instaliment due date.

Thal, 1ogether with, and in addition 10, the monthly pay-
ments of principal and interest payable under the 1erms of the
note secured hereby, the Mortgagor will pav 10 the Mortpapee,
on the first day of each month until the said note is fully paid,
he lollowing sums;

(a) An amount sufficient 1o provide the holder hercof with
funds to pay the next mortgage insurance premium if this in-
strument and the note secured hereby are insured, or a monthly
charge (in fiev of a mortgage insurance premium) if they are
Pcllld by the Secretary of Housing and Urban Development, as
ollows;

(1 If and so long as said note of even date and this instru.
ment are insured or are remsured under the provisions of the
National Housing Act, an amount sufficient 1o accumulate in
the hands of the holder onc (1) momh prior to its due date the
annual morigage insurance premium, in order 10 provide such
holder with funds 10 pay such premrm to the Secreiary of
Housing and Urban Development pursuant to the National
Housing Act, as amended, and applicable Regulations there.
under; or

UNOFFICIAL COPY ,

(1 and o ong o sed not. o1 even dare and e st
ment are beld py the Secrgtary of Dogane ane L rban Develon.
meni, & monthly charge oo her ¢ & mertgace msuranse e
mium) which shall be i an amount equal to onearwelfth it 12)
ol one-halt (172} per centum ol the average owistanding bal-
ance due on the note computed withew taking inlo account
delinquencies ot prepavments;

(b) A sum equal to the groun: tents, il any, next due, plus
the premivms that will next become due and payable on poli-
cies of fire and other hazard incurance covering the moripaged
property, phas anes and assesements pest die on the mont.
gaged property all as estinrted by the Morgasee) less all sume
dircady paid 1heretor daded by the number of months 1o
clapse belore one month pror 1o the date wien such ground
Fents, prempums, taves and assessments will become delin
guent. such sums (o be hedd by Mortrgages morust 1o pay sind
Eround Tenty, pemmmne . Lives and speciai assessme et an

(1 Al payment . mennoned i the 1wo preceaing subsey-
tions of this paragraph and all pavmems 1o be made under the
note secured hereby shiall be added wgether and 1he ageregaic
amount thereef shill be paid by the Mertpagor each momh i
i single pavment to be applied by the Morigagee to ihe follow.
ing tems m the order set {orth:

(1 premigm chatpes under the coptracy of masionee wih
the Seeretary of Housing and Urban Development, or monthh
charge (in ficu of mortgage insurince premiumy, as the cise
may be:

(1) ground rents, if any, taxes, special assessments, Tire,
and other hazard msurance premuims:

(1113 interest on the note secured hereby;

V3 amortization of the prncipat of e said nowe; and

M) late charpes.

Anvaaehiciency in the ameunt of any wuch aggregate monthly
pavmer: saall, unless made good by the Morgagor prior o the
due date o/ ke next such payvment, consiitute an event of de.
faul unacr thiswortgage. The Morigagee may coliect o “lae
charge"” not 10 exceed four cents (4€) lor cach doliar (§11 for
cack pavment more than fifieen (15 days i arrears, 10 cover
the extra expense involved i nandimg delinquen: pavments.

If the 101a) of the payisiears made by the Mortpagor under
subsection (b} of the preceding paragraph shall exceed the
amount of the payments acivally made by the Moripagee for
ground rems, (axes, and assesstrenis or iINSUrance premiums,
as the case may be, such excess, i4pC inan is current. at the
option of the Mortgagor, shall be credited on subsequent pay-
ments to be made by the Mortgapor, o rétunded 10 the Mort.
pagor. 1[, however, the monthly paymentswuae by the Mortgy.
gor under subsection /by of the preced:ng paragraph shall not
be sufficient (o pav ground Tents, taves, and assessments, o1
insurance premiums, as the case may be, when the same <hall
becotne due and pavable, then the Monigagor shall pav 1o the
Mortgagee any amount necessary to mahe up the deficiency. on
or before the date when pavment of such ground renis, 1axes,
ALELEMENTs, o7 isuTance premiums sha'l be due. 3 at anv time
the Mortgagor «hall tender 10 the NMorgagee, i accordanag
with the provisiors of the note secuted hereby, fuff payment of
the entire indebiedness renresented thetem, e Motiperer
snall, in computing the amount of such indebtedness, credt 1o
the account of the Mortgapor al! pavments made under the
provistons of subsection fay of the preceding paragraph which
the Mortgagee has not hecome obligated (0 pas 10 1he Secre.
1ars of Howsing and Urban Davelopmient, and any balianye e
maining in the funds accumulated under the provisions of seh.
section fh) of the preceding paragraph. M there <hall be a
default under any of the prosisions of 1his morigage resulung
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