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or Racorders' Box:

Altention:

- *MORTGAGE

THIS MORTGAGE is made this 6th day of January Vi .

1988 poweon __Jeffery S. Liberman and Sharon Liberman, his wife, as joint tenants------,
Continental T11i

C =1 an, nis LS -~
Morigugor and nois Bank-South Suburban, 20900 §. Western Avenue, Olympia
Flelds, 111inois 60861=1988-—c=—mmmomam—momom—m=mwo=m=—oo-o=-—---oooonlo-ToCoTUTIOOT

Lo

N-20-137-H#

as Morsgagoee. As used in this document \he words “you” and “your' reler o lhﬂgulrfons 9;3232&}?1‘;5 instrument and the ward "Lender™ relars to
V4

*FFCONTINENTAL ILLINOIS BANK-SCQUTH S RBA

and ils SUCCeSSOrs And assigns.
Indebtedness Being Secured. You are sigming this Morlgage 10 secure lo Lender (i) repaymant of amounts outstandiig uader & cenain vonadble rale Equity Line

{"Cradil Limit") or somuch thereof as may bo cuistanding (rom lima (o Gote undor the Agreemeant plus accrued intacast (Financa Chargss), lpos, charios ang olher pmounts
thal may be owing under the Agroement providing for monihiy payenarits of Inlorest IFinpnco Chnrges) and providing lor atl sums owing 1o Lendor harouticter and undaer thi

Agreament il Rol paid os tor ¢ither voluitanily of reguired to bo paid on __J,anuary_jth _ 18 g5

(*Maturity Date") and ali renci/als, eaxtonsions or modilications of the Agreameaad, {ii} &y amounts advonced 1o protect thi socurity of this Mortgage, Liil) 1ho parformance ol
the parties signing the Agreem !, and (iv) your perforrmance of covenants and agreaemanis conlained in ihe Mortgagoe. The Agreornant sets forth terms undar which the rate
{Annual Percentage Rale) at whiss the Finance Charge is computed may change over the tarm of tha Agroemenl. Tha Annual Percentago Ralo may iNcrease ar decronse
each gay depending vponthed .y alancein the Accowny. Tho Annual Porceniage Rata may afso vary eqct inanth il the Prime Bn1e or rolerenca rato used o dotarming Lhe
Annua) Percenlage Rate changas.’, ba Prime Rale shali rmean the highast (unless Lendgs’s Prime Rato or redarenca rate is the highest rate quoted in wiich case the noxt
hi?hesl Prime Rale shall ba applical-_e} v ! the Prirma Hiles as reporied in he Koy Money Sectlon of the Wall Street Journak on the last business day of the month balore 1ho
Billing Period in which it Is ‘o be a-plies,. The ellect ol an increase in the Annunl Percentage Rata, whether daily or monitiy will e an increase in the schoduied minimum

manthly paymen ol tr a Finance Chaigo
Securlly, You hereby mortgage anc wo rant 1o Lender the (ollowing dascribed raal gsiate localedin the Counly of _@__O_O_K____P____ , State ot Hinog subject only lo
prior encumbrances, restriclons of reco.d 2 ate the lien of this Morigage: (tnsart legiat dascription)

Lot 7 in Block 3 in Resubdivision of Blocks 2, 3, 4, 5, 6 and 7 and the Sireets and
Alleys adjacent thereto in Olympia Fields Subdivision being a Subdivision of the
North East 1/4 of the South-East 1/4 of Section 14, Township 35 North, Range 13

East of the Third Principél Meridian, in Cook County, Illinois and that Part of the
£ast 10D3.0 Feet West of the Illinois Central Railroad Company Westerly Right of Way
Line of the South East 1/4 of ihe South East 1/4 of Section 14 aforesaid and the
North 30.0 Feet except the Eas: 1003.0 Feet of the South East 1/4 of the South East

1/4 of Section 14 aforesaid. g¢¢
Permanent Tax I.D. No. 31-15562-007. 60~ v y
20325 Fairfield, U ympia fields, I1linois 60461-1408--------~-----

Tha property has an address of

e e e o o e e e o e o Y A (8 TS R RS RS TS Bnd 1ogether with all

interests described balow relating to this real eslite (or the loaasehald ostate it th s Mortgage is on g leasehold) is refarred 1o in this Maorigage as he "Plopmty"

You also martgage 10 Lender the foliowing intterest relating 1o the Property dussnib ol above: (1) ofl buildings and other atrucitures ant improvements of whalevor kind
localed on the Propesty, (i) ait righis that you have in any atleys or coads next lo Or adio nine tha rogd ostale, (Hiyall 1Ights (hat you have in any minernls. ojl and gas righls and
pralits, water, waler sights and wator slock vehich aren or a part of the Property, (iv) all ran’s, isues, royallies or prolils from the Praperty including condamnatian proceads
and proceods of insuranco relating 1o the Propery, (v) all fixtures now existing or hergstor ccquisnd on the Proparty, inclading, but not limiled to, replacemants and
substitutions for guch hxiures.

Aepresentations and Warrpniles. You represont and warrant to Longaor, its successors and Assins thai {i) it may hold the Proparty freo trom all clmms except tor those
shown as “Exceptions”in the tille insurance policy retaling to the Properly, {ii} you ovm ihe Prope 1y 7 ee gl ary cufstanving charges otbor than shown as “Exceaptions” in
the tille insurance palicy. (iil}.gou haveg tha ight 1o mortgage Properly (o Londer.

Yau agrea todetend your Proparty against the claims ol porsons 1ha) thoy havo righis In tha Prine/ty mortgaged to Landor, ind thal you will indemnity and hold Lender

harmiess f[ram any 10ss or claims arising from a breach ol the abova 1epressnations and warrantins, Y 2 agree not ta wke o permit any Rclion 16 subdivids or pattinon the
Proparty or lo change the condition of title
Promlises and Agreements. You agrea wilh Lendsr as follows:
1. Payment of Principal and Inleresl. You shali promplly pay or cius
Agreament togathar with ait othar charges imposed undpr the Agreomn . '
2. Application of Paymenla. Unless applicable law provides otharwise, al) paymenis received by Longer - dethe Agroerment and this Moartgage shall be apphed by
Lendsr tirst 10 payments reguired from you 1o Lender under the Mortgage, 1then to any sums advanced hy'Lande. 9 Molect tho secuniy of this Mortgage, then o interest
payable on the Agraement, 1hon 10 other charges payable under the Agreems ni and then (o the principal'payat. '8! goar the Agreement.

3. Prior Encumbrances; Liens. You shall perdorm aH of your obligalions under any morngage, deed, of o or athor securify agreemant {collectively “Prior
Encumbrances”} with a lion which has pricrity over this Mortgage, including your covenanis o rmake payments when “ue Any act or emission of yours whigh, with the
giving of notice or the passage of time, would conslitute a default or event of detault undar any Prior Encupibrance, 07 u1derdny ground laase 1o which this Mortgage is
subordinale, shall be a default under this Mortgage. You shall promptly deliver to Lender all noticas you rocaive of aly defsaiks or events of defauit under any Prior
Encumbrance or ground lease.

You shall keep the Property iree from mechanics’ or olher lilans not axprossty subordinaterd (o the ten haereot

4, Taxes and Assessments; Rents. You shall pay or causea to be paid when dua all ganersl and special taxes and 3SSES5aiaS and .oler, sewar aid other chirges, hnes
and impositions attributebla to tha Proporty which may attain priorily ovar this Mortgnge, and leaschoid payments of ground rents, i any, andg all o*her sums due undor any
said ground feasa. You shall pravide avidence salisfactory to Lander af said pnymentsprompily atter the raspective due dafes thare 2. Yo | shall pay uyJull, under prolestin
the manner provided by Sialulg, any tax Or A3SESSMENt you dasire 1o contest.

5. Hazard Insurance. You shall keep all buildings 0nd improveniants now exsting ar herealtes situRtad on the Property insured nQne,sy!Lss by e, hazards included
within the lerm "extanded coverage.” and such othar haznrds as Lender may require (including bit notimited to Insurance against 11ooG drinoqe) m amounis sufliciont 1o
E_ay oither the cost of reptacing the Property in fult or to pay in tull the indebtednnss secured heseby, together with the amount of indGbt-dness secured by any Prior

neumbrances.
The insuranca carriars praviding sald insurance shall be selected by yvou. subject (o Lender's approval, which shall not be unreasonat ly withhald All poficies and
renawals thereof shall be in form accapiable to Lender, shalfinclude a siandard morigngee clause wilh toss payable 16 and in form atharwise ueCop'abla to Lender, and
turthar shall provide 1or thirty (30) days written notice to Lendar prior to cancellation er material changein coverage. Subject 1o the terms ol any Prior i cumbranca, Londer
shail have the right 1o hold the pelicies and renewals thureof, which policias and renewals (siamped “Paig”) shallbe delivared te Lender no latar thive len (10} banking days
bedoro oxpirntiog ol any of said policies. You shall give prompt nofice of any foss or damage o Ihe ipsusrance ¢arrier(s) and (o Lender. Lender may make proof ot lossafnot
made promplly by you.

If the Ptoporty s abandaned by veu, 0 il you 103 1o respond Lo Lender within 30 days from the dale notice is mailed by Lender 1o Barrowar that Ihgeinsusance carriar
ollars to seltle a claim for insurance benelils, Lendor is authorized ta collect and apply the insuranca proceads, at Lender’s sele option and discretion, either to rostoration or
repais of the Property or to tho sums secured by this Morlgage. You hereby dgirect any insuranca companies te pay direatly 1o Lender, s ils inlerest may appecr. any
proceads in the avenl of any loss or damage. . .

6. Use, Prescrvalign and Malatenance ol Property: Lonacholds; Condominiums; Planned Unit Dovelopmaents. You Shail kaep the Proparty i good repair and shall nat
cammil veaste or parmil impairment or detericration ol the Praperty. You shall promptly réstara of rebuitd any bulldings or improvements naw or hercatior on e Property
which may become damaged o7 desiroyed. You shall comply with afl requiremants ot law or municipas ordinances with respoct Lo the use, operation, and maimenance of
tha Property. nnd shall makn no malterial alterations in said Property except as requuaed by law or municipal grdinance, or otherwise wilhout (hua pnor writternr cansent of
Lendar. tf this Morigage is on a tait int # condominium of s planned unif dovelopmont, you shalf partanm all of your etrligations undaor the declyralon ol covenants ciraling Or
governing the condoeminium or plannad unit developmnnt, the by-lnws and regulations af 1tho condominium or planned uan soyolopment, and cotstituent gecuments L
ihis Morigagea is on a leasahold, you shall perlorm ar cause to ba parformed all obligalions of Insses under said lease.

7. Peatection of Lender's Sccurily. 1f you fail (o perform any of the covenanis and agroamenis cantnined in this Mottgage, or il any action or piocaadng s threatened Of
commpnced which materially aflects Londear's interast in tho Property. then Lendar. at Londer's option, 4pon notice Lo yous, Moy moka suctt ap0aarancss, disburse such
sums, including reasorabie altornoys' fees, and lake Such action 4s is necessary 1o protect Lander's intorest, includin? but not limited to making repairs, fuif Gr parta
payment or discharge of Prior Encumbrances, payment, selthng, or discharge of tax fiars, payment of gronnd ronts (il any), and procurament of insurance. Lender, in
making said authorized payments of taxes and gsSassrnants, may do 3o in accordance with any bill, statorman, or estimate procidos Irom the appropnite public office
wilhoul inquiry inio (he accuracy of same or inlo the validity ot any 1ax, assessment, sale, forfeiture, tax hien or lillo or Claim thareot.

Any amounts disbursed by Lender pursuant 10 this Paragraph 7, wilh intoras! thereon at the rale than applicatle under the Agisoment. shall bacome additionat
ingeblednass sagured by this Mortgage. Unless you and Lender agrea to gther terms of payment, such amounts shall be payabla upon ndtice lrom Lendor (o you requesting
payment thereot. Nothing contained in this Paragraph 7 shalt require Lender 1o incur any expense or take any action hereunder, and inaclion by Lender shall nover be
considersd a waivar at any right aceruing (o Lender an account of any provisien in this Paragraph 7.

If Lander required privale mortgage msurance as a condition of making ihe loan secured by this Mortgage, you shalf pay the premiums required 1o mamiiin such

insurance in eflect uatl such lime ag tha requirement for such insurance TEARINNINS i0 gccordance with your and Lendar’s writlen agreement or appkcable law
ha. Inspectlon. Lender may make or cause to ba mace reasonable entries upon and inspections of tha Property, provided that Londer shall give you nolice prior (o any
such inspoclions.
b1 ) andamnnllon. Subjoct 1o the torms ol any Ptior Encumbirnnes, the proceeds ol any award or clnim (or damages, duect o/ consequential, in cannection with any
conderanation or othar Wking ot the Proparty, ar pris tharenl, o 1or conveyanco it liou of congdimantion, are horeby assignod and shail be paid to Lendor. Lendor is
uﬁl!h&rlzud 1o colloct o procestd sand, of Londur's 8ol ophion 4o discrohon, to apply sid procueds enbnrio rostorancn or repaie of the Propuory o 1o thesuins secuied by
this Mortgage.
10. Cm%!nuauon of our Obligalion; Ferbearance by Lender Not a Walver: Remedies Cumulative. Exiension o! the lime far payment or modilicrlion ol gmortization of
the sums securad by this Morigage granted by Lender (0 you or Any af yGuUr SUCCESS00s i intergst shali not aparato to release, inany manner, your Eability, Lender shall net
e required to commance proceedings ngainst such succussar of refusa to axtend lirne for paymant of otherwise modily amortization of the sums secured by this Mortgage
by reason of any demang made by you or your successors in inlerest. Any lorbearante by Londer in oxarcising any right or remsdy beraundar, or otherwise atfordod by
applicabie law, shall not be n waiver of or preclude tha exorcise of any such righ! or retnedy. Any acts peclormed by Lendes 1o protect the security of this tAortqage. as
aulhorized by Paragraph 7 hereot, including but notlimited 1o tha procitrement ol insurance, the paymani ol taxes or other liens, rents or charges, or tha making ol ropairs,
shall not bo @ walver of Lender s righl to accefarate the malturily of the indeblodness sbcured by Lhis Marlgage. All ramedies provided in 1hus Morigaoe are distinct and
cumdlalive to ony other right or ramady under this Moarigaga or atloitded by law or equity, anid may be oxercised conCurrantly, indapandontly of SIICCOSSively.

t'1. Successors and Assigns Baund; Jolnl and Soveral Llabilly: Co.signprs. Subjnct 1o 1he provisions of Parapraph 165 horeof, the covenants And agreemedts hoarein
conlained shall bind, and the rights hemunder shall inura 1o, (he rospactive suggassors and pssipns of Londer and you. All covananis and dgreements of yours shill bo joint
and sevaral. Each of youywhoo-signs this Merignge, but dogs not execuie the Agreemant: (a) is signing this Mortgage only o morlgngo and wasrant that your trterast in
the Property (0 Lender uadar the terms of 1his Morigage and 1o releasa homastend righls; (b} is nol personally iable on the Agreomeet or under this Morigage: nnd (c)

er Mortgagor haroundar may agrae (o @ iy, fo mak ther & mmod i ar ho ol this Morlguge

10 ba pard, as and when regur &d by IVSATTEoment he frincipal and interest due urider the
b H

Agreement {the "Agreement”) datad tha sama date as this Mortgage in the amount of 3 EOrty. Two_Thousand_and _No/100-----Dollars .-




-

UNOFFICIAL COPY T

14. Your Copy. You shall be turnished a conformed copy of tha Agreement and of this Morngage at 1he lime ol execution or after recordalion hereol.

15. Rehabilltation Lonn Agreement. You shall luitilt all of your ablipations under any home rehabilitation, improvement, repalr, or other joan agreement which you enier
inlo with Lender, Lender, al Lendor's option, mey require you to execute and deliver o Lender, in form accepiabla to Lender, an assignment ol any rights, claims or defenses
which you may have against partios who supply labor, materials or services in connection with improvernents made (o the Property.

16. Transfer of ihe Properly or of 8 Beneficlal Inlarest In Mortgagor. Il shall be an immadialo default hereundoril, without the prior wrilton consent o! Lender, which
consent shall bo grantad or withbeld ot Lender's sota discretion, you shall creatn, aHect or consani to or shall sutfer or permil any conveyance, sale ('ncluding instalimont
aalu), ansigrinent, banelor, lien, plodge, monpoga, secority inlaroest, or olher encumbrance or atienation {collectively "Transiar’} of the Property ur any par tharecl or
IMeies therain (o il gl or a poriion of the baneliclol interes! of Mortgagor is Transfertad, where Morigagors is not a nalural person). In the evant ol such delault, Lender may
daclure the enlire unpaid balance, including inlerast, immadiately due and payahis: provided, however, the foregoing provistons of this Paragraph 16shall not apply tothe
lien of currant 1axes and assessmants not yel due and payabie. This opllon shalil nol be exercised by Lender if exercise is prohibited by Federal law as of the date of this

Morigage . ™ -

l? Lender axercises this oplion, Lender shall give you notice ol scceleration. The aatice 3haif provide a period ol not less than 30 days from the date of service ol the
nolice {as defined in Paragraph 12 hereol) within which you musl pay or cause 1o be paid all sums secured by this Mortgage. I you tail 1o pay or cause 1o be paid said sums
pricr t0 1he expiration ol said 30-cay period, Lendar may invoke any remedios pe-mitiad by this Mergaze withoul further nolice or demand on you. R

17. Aemedios; Entire Agroemeni Duo. iniho aveni of & datault under the Agreement or your dstauil under the lWongaega, Londar may, aiits oplicn upon axpiralion of any
retevant cure pariod, declare the erdire amount secured by this Merigaga Immadiately due and payabia without turther demand ond may commence iudicial proceodings to
toreclose this Morigage. Lendar may also exercise alt remedles avallable under the Agreament, including, wilhoul limiiation, terminaiion of future credit privileges. Lender
shafl be anlitied to collect in tha evant of Joreclosurg, all expenses of foreciosure, including, without limilalion, reasonable altorney’s lees, costs of Jocumantary evidence,
ahstrpcls and ile reports oli of which shall become additional indehtedness secured by thiY Morigatye,

18. Revolving Loan. This Morigage secures all Loans made and indebledness oul standing under the Agreement from time 1o time {whelher such Loans ur indebledness
teprasent obligalory of discrelioniry advances) within 20 years trom the dale of thit. Mortgage. The Loans cutsianding shall be secured lo the same sxlaent as il each was
made on tha data of this Marigage, and the {act Ihat there is no outstanding indeblenness under iha Agregment shali not attect the pricrity of ihelien ol inis Morigage asit
exisis on the date of the Mortgaga. This Mongage shall be priorio all sub uent liens and encumbrancas (except tor tax liens and assignments tevied on tha Properiy) oven
if therais no indebtedness owing under the Agreement, (o the exteni ol the Credil Limitshown in the Agreement and on the reverse side hereof, plus all gther amounis owing
under the Agreemen| and/or secured by or which may be secured by this Morigags,

19. Converslon lo instaliment Loan. Lender has the right under the Agreement regardiess of whethar there Is an event of defautt, to cancel tha right to lulure advances
and to require accalaraiad repayment of all amounts cutstanding under the Agreamani plus entire accrued Finance Chargaes and cther charges {enlire amouni outsianding}
if (i} Lendar datermines 1hat you ¢o nol meet the Ihen exisling credit standards for Equity Lina cusiomars, or (i} If a law, reguintion or interpretation bacomos alfeclive
subsequent to this Agreement thatin Lender’s opinion uninvorebly eflscis its abillly 1o adminisior the Agrearment in the manner otigionlly contamplated. in thisovent Lendar
miay convart the anlire n2soun! outsignding (nclugding accrued and unpnid Financoe Charges and other charges) 1o an instalimonl loan i such Amount at the variable
intarasl rate set torthin’ e A yreement pad payabie in ppproximataly equisd monibly inslaliments, the amound and number pf which wilt be getermined as necessary to pay
the entire amound outatar.#i4,g an tull in equal paymanis of principal and inlerest en or bolare the scheduiad Expiration Dale as sel forth in the Agreement.

2¢. Assignmenl of Rents’ Appointment ol Recelver. As additlonal sec:ml; hareunder, you herobyy assiysi 10 Lender the rents of the Propenty, provided that you shall,
prior to acceloration under ” aranraphs 16 and 17 harpo! or abandonmant of the Proparty, hava Ihe right 1o collect and retain such rents as they beome due and payable,

Upon accelerntion under” an.graphs 16 and 17 horoo! or abandonmeant of the Propenly, and without further nalice to you, Lander shall be entilled 1o havo a receiver
Appoirted by 6 coun 1o onler L por, inke possessional and manage the Praperty and 10 coliect tha rents of ke Property including those pasi due. Sakd recaivar shall have the
powor to coliect said renmta ironyiop oroe of necceternlion through the pendencr ot any lareclosure proceeding and during the lult siatulory period of redemplion, ifany, AH
renta collecied by the rocoivaer sbo il be appliad tirst to pgymant of the costs of managemant of the Proparty and collaction of ranis, including, bul not tlimiled 1O, receivers
loas, premiﬁms on receivers boaoo o2 (casonatile attorneys’ fees, and then 1o Ihe sums secured by this Morigage. The receiver shatl be liable to account only for those
rants aclually received.

21. Release. Upon paymani of all 21ns . ~cured by this Morigage, Lender ghall release this Mongage upon your paymen! of all costs and fees 10 release same, i any.
You shall nlso pay all cosis ol recordatior, if ai v,

22. Homoatoad Walver. By signing betov., yru waive all righls of Homeslead axernplion in the Property.

23 Authority to Sign, i Corporatlen. T e o .acution of this Morigage has been duly avthonzed by our Bonrd ot Diteciors.

24. Riders. The Condominium Rider, aitac 25 barela, H any, is incorperaied hercin and made a parl hereod.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER PRIOR
ENCUMBRANGES

You and Lender request ihe holder of any Prior Ziich .brance or other encumbrance with a lienr which has priarity over this Marigage to give MNotice lo Lender, at

Lender's address set forth on pags one of this Morigag”, of anv dalault under the superior encumbrance and of any sale or other foreclosure aclion.

}
tN WITNESS WHEREQF, Mortgagor has executed this Morgaoe, 7 %"
(]
l/&/\a\ 'J. et o T T «

| Jej{f;ﬁ‘ﬂ S¢_A i bermgtopecr y .
HITCAS A~ T pinges_ry 4 el

Sharon Liberman "ernoeeer
STATE OF ILLINOIS }
sS.
countvor _COQK ]
i, Phy] lis_ M Yushkevich A . & Notary Public in end 1or said caunty and stale, do hareby cerlily
mat _Jeffery S. liberman_and Sharon_liberman_, Y9 (8/£E o~
parsanally known 10 me (o be the same person{s) whosename(sy — AT@ ° [ & subscrib-ed to the
foregoing Instrumaonl, appeared before me {his day in person, and acknowledged thal _ L _I_ he ¥ signed and delivered Jhe said instrurnent
as their _Iree and voluntary act. {or Ihe uses and purposa2s therein se! forth, o~
: ci s ___BLh S ] 88
Givon undoer my hand and oliicinl soal, this __ | J,-’ dyy o . JANLLAYY, .18 —
- =z b
My Commission expires: [ ” = :,'%‘0{2 /fbj.’}u ,é_/ P
. Ndtary Public
Phylis M. Yushkevich
STATE OF ILLINOIS ! Motary Pubfic, State of Wimois
] Chov ;)
COUNTY OF ] Wy Commission Expires 10/12/9] ]
. ¥
I, T , @ Notary Public ir and ‘o said county and slaiz, do ke aby certify
thut -
personatly known (o ma to bo the sama person(s) whose namo(s) . subscribad 1o the
foregoing instrument, appeared before me this doy in person, and acknowlodgead that he siined ; nd gelivered the saig instrumen
as free and voluntary acy, for the use. av . purposes therein sel forth,
Given under my hand and official seal. this L hay ot . ‘ : A4S - ! =19
. i -
\Q_. M3, Commission expires’ :
- B Nolary Public
9-10-003 N1/B6 5 . ™
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