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ADJUSTABLE RATE RIDER
{ 1 Year Index—Interest Rate Limits)
8TH JANUARY 19 88 , and

THIS ADJUSTABLE RATERIDER ismade this .. ..., ...... dayof .. .. . i o 9 50
is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Secumy Deed (Lhe

“Security Instrument'’) of the same date given by the undersigned (the '*Borrower'’) to secure Borrower’s Adjustable
Rate Note (the “*Note' 1o ... ....CLYDE FEDERAL SAVINGS AND LOAN ASSOCIATION ... .. ., e

{the *'Lender'") of the same date and covering the property described in the Security Insirument and located at:

1929 S. WESLEY AVENUE, BERWYN, IL 60402

|Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE BORROWER
MAY LIMIT INTEREST RATE INCREASES TO 2% EACH YEAR IF THE
FROVISIONS OF THE NOTE PERMIT IT. THE INTEREST RATE ALSO
S%iALL NEVER BE GREATER THAN 5.0% OVER THE INITIAL NOTE

RACT

ADDITIONAL COVERANTS, In addition to the covenants and agreemenis made in the Security Instrument, Bor-
rower and Lender further coverant and agree as follows:

A. INTEREST RATE .«nND MONTHLY PAYMENT CHANGES
The Note provides for an initial intcres. rate of . 7.250 oy, The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PrAY-
MENT

(A) Change Dates

The interest rate I will pay may change on tite firctdayof . ... .0 0 o o e ionnn 190 ..., and on
that day every 12th month thereafter. Each date on which my interest rate could change is called a **Change Date."’

(B) The Index

Beginning with the first Change Date, my interest ra‘e «ill be based on an Index. The "*Index’’ is the weekly
average yield on United States Treasury securities adjusted to a onitant maturity of | year, as made available by the
Federal Reserve Board. The most recent Index figure avaiiabie as o1 rite/date 45 days befare each Change Daie is called

the “*Current index."’
If the Index is no longer available. the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Csaiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rrc2bv adding . .U SR, MR
........................ perCeniage points (.. ... vvun .. 4 2,50 . %) to the Current Index. The Nole Holder

will then round the result of this addition to the nearest one-eighth of one percentage noint (0.125%), Subject to the
limits stated in Section 4 (F) below, this rounded umount will be my new interest rate until tho next Change Date.

The Note Holder will then determine the amount of the monthly payment that woulu ke sufficient to repay
the unpaid principal that 1 am expected to owe ai the Change Date in full on the maturity date at. n* new interest rate
in substantially equal payments, The result of this calculation is called the **Full Payment.”’

(D) Effective Date of Changes

My new interest rate will becomne effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment

changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone numbey of a person who will answer any question I may have regarding the

notice.
{F) Limit on Interest Rate Chunges

The rate of interest [ am required to pay shall never be increased or decreased on any single Change Date by
more than two percentage points (2.0%) from the ra!igf ﬂgﬁresl I have been paying for the preceeding twelve months.
My interest rate also shall never be greater than. .. .. 07 50T,
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(G) Required Fuil Payment
Beginning with the firsi monthly paymeni after the final Change Date, | will pay the Full Payment as my

monthly payment.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant |7 of the Security Insirument is amended to read as follows:

Transfer of the Property or & Beneficial interest in Borrower. IT all or any part of the property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i: not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in foll of all
sums secured by this Security Instrument. However, 1his option shail not be exercised by Lender if exercise is pro-
hibited by federnl law as of the date of this Security Instrument. Lender also shall not exercise this option if: {(a) Bors-
rower causes 1. be submitted 10 Lender information required by Lender to evaluate the intended transferee as if a new
ioan were being mzde to the transferee; and (b) Lender reasonably deiermines that Lender's security will not be im-
paired by the loan 7esumption and that the risk of a breach of any covenant or agreement in this Security Instrument is

acceptable to Lender:
To the exteni pirmyitted by appiicable law, Lender may charge a reasonable fee as a condition 10 Lender’s
consent to the loan assumptizi. Lender may also require the iransferee to sign an assumption agreement that is accep-

table 10 Lender and that oblipaics the transferee 1o keep all the promises and agreements made in the Note and in this

Security Insirument. Borrower =)l continue 1o be obligated under the Note and this Securily Instrument unless

Lender releases Borrower in writing

If Lender exercises Lthe opl1i0r/10 require immediate payment in full, Lender shall give Borrower notice of ac-
celeration. The notice shall provide a perioo of not Jess than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sun.s secured by this Security Insitument. If Borrower fails (o pay these sums
prior to the expiration of this period, Lender miy invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees (o the terms and covenants contained in this Ad-

justable Rate Rider. . ,
Cnnewily 4 DGk
rltterchy ) CooTER .. .(Seal)

Tl‘fJ'HY J D1 -Botrower
- ,\‘ . -~ L4 \ L -
) u LW s ba
[VHERTY UL -SRI 5 S SN 6, WND I\ R (Seal)
SHERTIYN F.ODI CARLO -Boriowar
f PR / O e //fta/
. WILLC o

(lff lﬁé'{{léu ,///_J
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(Assignment of Rents

THIS 2-4 FAMILY RIDER is made this U cayof R T B
and is incorporated into and shatl be decmed 10 amend and \upplcmcnt fhc Mungagc Deed of Trust or Security Deed (the

“Security [nstrument™) of the same date given by th: endersigned (the “Borrower™) 1o secure Horrower’s Note to
CLYDE FEDERAL SAVINGS AND LOAN ASSQCIATION . ... tthe “Lender'™

nf thc same date and covering the property described in the Security Instrument and focated at:

v Lee e P - o * :\'!
; e T T O TN T PPN

1i’rmerty Atlaressi

2-4 FAMILY COVENANTS. In addition (o the ccvenants and agreements made in the Security {nstrument, Borrower

and Leader further covenant and agree as follows.

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with

all Jaws, ordinances, regulations and requiremients of any governmental body applicable to the Property.
B. SUBGRVINATE LIENS. Except as permitted by federal law, Bourrower shall not aliow any lien inferior to the
Security Instrumeny 't be perfected against the Property without Lender’s prior writlen permission.

€. RENT LOSE VSSURANCE. Burrawe: shali maintuin insurance against rent loss in addition to the other hazards

for which insurance is‘regatied by Uniform Covenant
D. "BORROWER'S R7Gi?T TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LE5ES. Upon Lender's request, Borrower shall assign to Lender all leases of the Propenty
and pl) seeurity deposits made in connesiion with leases of the Propenty. Upon the assignment, Lender shall have the right to
cases and to execute new leases, ia Lender's sole discretion. As used in this
*if the Sccurity Instrument is on a leasehold.

r
-

modify, extead or terminate the exisiing
paragraph E, the word “fease” shadl mean “sailease’
ASSIGNMENT OF RENTS. Borroaersnconditionally assigns and transfers o Lender all the rents and revenues of

F. AN
the Property. Borrower authorizes Lender or Leqde’ s apents to collect the rents and revenues and hereby directs each terant
of the Property to pay the rents 1o Lender or Lendet's i Hawever, prior 1o Lender's notice to Borrower of Borrower's

breach of any covenant ur agrecment in the Securily i ciment, Borrower shall coliect and reeeive all rents and revenues of

the Property as trastee for the benedit of Lender and Borrowes? his assignment of rems constitutes an absolule assignment and

not an assigneent for additionsl secunty only.
1f Lender gives notice of hreach to Borrower: (i) all rents received by Borrower shall be held by Borrower as trustee for

beneht of Lender oniy . to be applicd to the sumis secured by the Sevarizy Instrument; (i) Lender shall be eatitled to collect and
receive all of the rents of the Property; and (ii1) each tenant of the @riporty shall pay sl rents due and unpaid to Lender or

Lender’s agent on Lender's written demand to the tenant.
Borrower has not executed any prior assignment o7 the rents and has nerand will not perform any act that would prevent

Lender from exercising its rigkts under this paragraph £

Lender shall not be required to enter upon. take control of or maintain the Ploperty before or after giving notice of
breach 10 Borrower. However, Lender or a judicially appointed receiver may dofso at any time there is a breach. Any
application of remts shall not cure or waive any defauit or invafidute any other right er sraedy of L.ender. This assignment of
rents of the Property ~hall terminate when the debt secured by the Security {nstrument 2opaid in Tull,
G. CROSS-DEFAULT PROVISION. Brrriaer's detault or breach under any note or ugreement in which Lender hus

an interest shall be a breach under the Sceurity Instrument and Lender may invoke any of the stGinedies permitted by the

Security Insrument.

HY SIGNING BELOW, Borrower accepts and agrees o the teans and provisions contained in this 2-4 Family Rider.

~ -’(:"‘;‘Lwi:‘:d“)- j : BA “’*Qb e 1 (Seal)

,}\\\Q \A\ (ﬁ Q) % ( Q/«Q:D ....... Y B&Srg)’
(.//)m«// - WW
(0;’//( % /tf)ULg ¢ CUééﬁ
Fom 3170 12/83
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:~ MORTGAGE
“ » JANUARY 8TH
e e orommeos ine - SNOARHUPEnE) (EARED OBy SHERTUYN' B DI CARLO; " HIS WIFE' AND
NS 2&"5 EN m(“‘gorrdwggfm“my Instrument I8 given £0....vvivessrrvrrurssninans

19,86
RORALD 'C, il “ofid ELLEN' ANNE
CLYDE FEDERAL SAVINGS AND LOAN ASSOCIATION, which is organized and existing under the laws of

THE UNITED ST/ATS OF AMERICA, and whose address is 7222 WEST CERMAK ROAD, NORTH RIVER-
SIDE, IL 60546 {*Lzifta), - SAND HUNDRED AND 00/100#%%*
Borrower owes Lende. th.: ~rincipal sum or*ucg\nmgmggnmmsmoumsm
..... veeverrarrsranneseassinnsl oo Dolfars (ULS, s........?-.Q?.-.ﬁ.Q..-..,..., ..»»). This debt is evidenced by Borrower’s note
dated the same date as this Secrcity Instrument (“Note™), which provides for menthly payments, with the fulf debt, if
b Ta 2 verevsasnrrnnssaarenrcrrecnasss THis Security Instrument

not paid earlier, due and paya’ite/on.....
, secures to Lender: (a) the repayrs:cnt of the debt evidenced by the Note, with interest and afl renewalis, extensions and
1 modifications; (h) the payment of al) ather sums, with interest, advanced under paragraph 7 to protect the securlty of
this Security Instrument; and (¢) the »rf .rmance of Borrower’s covenants and agreements under this Security Instru-
ment and the Note, For this purpose,” Bor»cwer does_hereby morigage, grant and convey to Lender the following
described property located in ,...ccovvieeniilen B e e County, Hlinols:

[(ERS X RRRRR TR x4

LOT 362 IN BERWYN MANOR, A SUBDIVISION CF THE SOUTH 1271.3 FEET OF THE
SOUTHEAST QUARTER OF SECTICN 19, TOWNSHIF 29 NCRTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK CQUUNTY, ILLINOLS.

NOTE IDENTIFIED
6200898

& o
16-19-418-021un .

PERMANENT INDEX NO.

which has the addressof ........ 1 9298.W$LFYAVB¢UE .................................. B .... ; vees N e cerrees s
[Strear] {City]
Hinois ... ... BOA02. ... e ("Property Addzzoity
(20 Codef

TOGETHER WiTh all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be vovered by this Sceurity Insirument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o

martgage. grant and coitvey the Property and that the Property is unencumbered, except for cncumbranccs' of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY [INSTRUMENT cvombines uniform covenants for national use and non-uniforns covenants with

limited variations by jurisdiction (o constitute a uniform security instrument covering real property.

form 3014 12/83

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance as a condnion of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mamntain iie isurance in cffect until such time as the requirement for the
insurance termnates in accordance with Borrower's and Lander’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prier to an inspeclion specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condempation os other taking of any part of the Property, or for conveyance in lieu of condemnation, are herchy
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shali be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Praperty,
untless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Buirower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is‘auiherized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Ay this Security Instrument, whether or not then due.

Unless Lerderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da'c #.f the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower ‘40! Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat’an of the sums secured by this Security {nstrumemt granted by Lender ta any successor in
interest of Borrower shall noc iperate to release the hability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 17 pommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amgrrization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower ‘s successors in interzse. Any focbearznce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the er.ercise of any right or remedy.

11. Successors and Assigns borad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’it the successars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccule the Note: {(a) /s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (58 coms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and 72> agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations withacgard fo the terms of this Security Instrument or the Note withou!
that Borrower's consent.

12. Loan Charges, If the loan secured by this Sxcunty Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the iniscest or other loan charges collecled or to be coifected in
connection with the loan exceed the permitied limits, then: 4} any such loan charge shall be reduced by the umount
necessary to reduce the charge to the permitted limit; and (b) aiy ~ums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose ) make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuiid/ecduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  1f cnactment or expivation of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceab ¢ according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security irstrument and may itvoke any remedies
permitted by paragraph 19. If Lender exercises this aption, Lender shall take the (ters specified in the second paragraph of
paragraph (7.

14. Notices. Any notice to Borrower provided “or in this Security Instrumeni sivali be given by delivering it ot by
mailing it by first cluss maii unless applicable law requires use of another method. The aatice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nGtire to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in 1his Security Instrument shail be deemed to have been given to Borrower or Lerider svhen given as provided
in this paragraph.

15. Governing Law; Severability,  This Security Instrument shall be govereed by federal aw and the law i the
jurisdiction in which the Property is locaited. In the event that any pravision or clause of this Securiny Instrument or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instruaent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insisument and the
Note are declared to be severable.

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it 1s sold or transferred (or if o beneficiul interest in Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this optican shall st be exercised by Lender iF exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises 1his option, Lender shall give Borrower notice of aeceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Security Instrument. [T Borrower faiis to pay these sums prior to the eapiration of this period, Lender may invoke any
remiedies permitted by this Security Instrumen? without further otice or demand on Borrower.

18, Borrower’s Right to Reinstzie, i1 Horrower meets cerlain conditions, Borrower shali have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument: or (b) entry of a judgment enfereii g tnis Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (¢} pays all expenses incurred in enforcing this
Security Tnstrument, including, but aot himited 1o, reasonnble atlorneys' fees, and (d) takes such action as Lender may
reasartably require to assure that the ben of this Security Instrument, Lender’s nights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Haowever, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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