UNOEEJCIAL GORWy»

{individuel Form) Loan No

20163-3

KNOW Al‘,l. MEN BY THESE PRESENTS, that ROBERT W. STOGENSCN ., divorced and not
X since remarried
of the City of Chicago . County of CoOk +and Stateof [11inois

in order to secure an indebtedness of Thirty-eight thousand four hundred and no/cents

Dollars (8 38,400.00 ). exccuted & mortgage of even date herewith, mortegayring to
SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION

hereinafter referred to as the Mortgagee, the following described real estate:

LOTS 73 AND 74 (EXCEPT THAT PART LYING SOUTH OF A LINE 75 FEET NORTH OF
AND PARALLEL WITH THE SOUTH LINE OF SECTION 31, TAKEN FOR WIDENING OF
PERSHING ROAD} IN GROSS AND BOWMAN'S SUBDIVISION OF BLOCK 34, IN THE
CANAL TRUSTEES' SUBODIVISION OF THE EAST Y% OF SECTION 31, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINGIS.
COMMONLY KNOwiY. AS: 1848 WEST 38TH STREET

ifd

and, whereas, sgid Mortgag~e ‘s the holder of said mortgage and the note aecured therehy:

NOW, THEREFORE, in order ‘v further secure said indebtedness, and as a et ol the consideration of said transaction. the un-
dersigned hereby assign . trarsfer  and set  over unto said Mortgagee, and/or its successors and asaigns, all the rents now due
or which mayv hereafter become dt 7~ under or by virtue of any lease, cither oral or wrilten, or any letting of, or any agreement for the
tse ar occupancy of any part of the prer:ises herein described. which may have been heretofore or may be herenfter made or agreed
to. or which may be made or agreed tc by the Mortgagee under the power herein granted. it being the intention hereby to establish
an ahsolute transfer and assignment of o) 7uch leases and agreements and all the avails hereunder unto the Mortgagee and especially
those certain leases and agreements now (xistine upon the pruperty hersinabove descri .

The undersigned, do hercby irrevicably appoint the Mortgagee the agent of the undermmigned for the management of
said property. and do hereby authorize the Mnrigagee to let and re-let said premises or any part thereuf, according to ita own
discretion, and to bring or defend any suits in coaniction with aaid premises in ita own name or in the name(s) of the undersigned.
as it may consider expedient, and to make such »#07irs 1o the premises as it may deem proper or advisable, and ‘o do anything
in and about said premises that the undersigned riig)t do, hereby ratifving and confirming anything and everything that the
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Mortgagee may do.
It is understood and agreed that the Mortgagee 51all b=ve the power to use and apply said avails, issues and profita toward
ortgagee, due or to become due, or that

the payment of any present or future indebtedness or liabili’y ot the undersigned {o the i b
may herealter be contracted, and also toward the payment f all expenses for the care and management of said premiscs, including

taxes, insurance, assessments, vsual and cutiumary commissicar w; a real estate broker for leasing said premises and collecting renta
and the expense for such attorneys, agents and servants as mar rr aronably be necessary.

It is further understood and agreed, that in the event of (ae Cxercise of this assignment, the undersigned will pay rent for
the premises occupied by the undersigned at the prevailiug rate pir.iaunth for each room, and a failure on the part of the under-
signed to promptly pay said rent on the first day of each and every mun'a shall. in and of itself constitute a forcible entry and
detainer and the Mortgagee may in its own name and without any ro’«cr or demand. maintain an_ action of forcible entry and
detainer and obtain possession of said premises. This assignment and prwrr of attorney shall be binding upon and inure to the
benefit of the heirs, executors, administrators, successors and assigns cf .ne parties hereto and shall be construed as a Covenant
running with the land, and shall continue in full force and effect until all of the indebtedneas or liability of the undersigned to the
said Mortgagee shall have been fully paid, at which time this ussignment and {owe. of attorney shall terminate.

It ia underatood and agreed that the Mortgagee will not exercise its righ’a under this Assignment until after default in
any payment secured by the mortgage or afier a breach of any of ita covenants.

The failure of the Mortgagee to exercise any right which it might exercise heriunier shall not be deemed a waiver by the

Mortgagee of its right of exercise thereafter.

IN WITNESS WHEREOF, this assignment of rents is executed, sealed and delivered (his 12th
day of November . A. D, 18 87
_ééé;&f (SEAL) 4, (SEAL)
Robert W. Stogefnson
(SEAL) . AN (SEAL)
STATE OF  [}linogis } -
COUNTY oF Cook ) 1, the undersigned, a Notary Public in

and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT ROBERT W, STOGENSON ,

divorced and not since remarried
subscribed to the foregoing instrument,

personally known to me to be the same person  whose name is

nppeared before me this day in person, and acknowledged that he signed, sealed and delivered the said instrument
as his free and voluntary act, for the uses and purposes therein set forth.

GIVEN under my hand and Notariul Seal, this i2th day of vember . AD. 19 87

Notaes>@ublic

THIS INSTRUMENT \WAS PREPARED BY:
CHRME T MESS T NA A 218
SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO

1209 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINGIS 60622
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