L UNOFFICIAL COPY, s s

ADJUSTABLE RATE LOAN RIDER

NOTICFE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASFES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DFECRFEASFS IN THE INTERFST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made 1his . 52D, day of January 19.88 __ and is incorporated into and shall
be deemed to amend and suppiement the Morigage, Deed of Trusi, or Deed to Secure Debt (the "Security Instry.

ment ) of the same dale given by thf Lindegs grgg (lh; ' rggr!é. r") to secure Borrower's Noteto . . ...... ...

uhc 1. eﬁde"') nr |he ame dnle {the '‘Note’") and coveri 5 the properiy descri nggt the ‘iﬂ:umy instrument and

located 8t . 10377 Dearlove Road, Unit #2

Properiy Address

Modificatiors. In addition to the covenants and agreements made in the Security lnstrument, Borrower and

t.ender further coveniimt and agree as foHows:

A. INTEREFEST RATF. AND MONTHLY PAVMFQNT CHANGES
The Noie has a1 "Yo'aal lnterest Rate™ of !0+ . % The Nate mtergst rate may be increased or decreased on the

st . day of the month Wainning on . S5V AR UL oL 195 and on that day of the month every

..... manths thereafter,
Changes in the interest rate a72 governed by changes in an interest rate index called the '"Index'’. The index is the:

1 ‘Revk ane hox s indugre Index |
(4)  U1* “Comract {nterest Re.e Purchase of Previously Occupied Homes, National Average for all Major

ft.end hlished by the iederal [lome & oan Bank Board.
Tym:z;) 7{' Y-'!edeggl Home Loan Bam nith Bistrict (_,ggg:,_o.t‘v Funds o

H A k one Bon b indicate swhrther rhrrr LU FC T IY Y BT hqn"c 1 the 1nivrest rate on each ﬁan-n Do.w JJ L hn 18 chee Mdfhn.- wili

M An maviren fiaur on change )
con it the interes) rate at any Change Daie,

(R} f { There is no maximum limit on chargss
12) The ititerest rate cannot be changed by maote than 2,55, percentage points a1 sny Change Date.

1fthe inlclcﬂ rale changes, the amoum of Borrower's monthly payments will change as provided in the Note. fn-
creases in 1he interest rate will result in highter payments) Zsesreases in the intérest rate will resull in lower payments.
8. LOAN CHARGES

1t could be that the loan secured by the Sccurity Instrunierd is subject to a taw which sets maximum {oan charges
and thal Yaw is inferpreted so thal the interest or other foan chalge. ~ollecied or to be collected in connection with the
ioan would exceed peramitted bimits, I this i< the case, 1hen: (A) ary ruch Joan charge shall be reduced by the amount
necessary 1o reduce the charge 10 the perinitted limit; and (B) any sur:s already coliected from Borrower which exceed-
ed permitted limils will be refunded to Borrower. Lender may choose {7/ moke this refund by reducing the principasl

owed under 1" 2 Nolte or hy making a2 direct payment 10 Borrower.

. PRIOR LIFNS

If Lender determines that all or any part of the sums secured by this Secority instrament are subject to a lien
which has priority over this Security Instirument, tender may send Borrower a'neotice identifying that lien. Borrower
shail promptly act with regard ta thal lien as provided in paragraph ¢ of the Secaritv Instrument or snall promptly
secure an agreemen! in a farm <alisfaciory 10 tender subordinating that lien to thizs Security Instrument.

B, TRANSFER OF THFE PROPERTY
If there i< a transier of the Property subject (0 paragraph 17 of the Security Instrument, L=nder may require (1}

an increase in the curremt Noie interest 1ate, or (2) an iacrease in (or removal 0of) the limil onthy s7aaunt of any one in.
terest rate change Lif there is a limity, or (1) a change in the Base Index figure, or all of these, as 2 condition of Lender’s

waiving the aption 10 aceelerale provided in paragraph 7.
Ry signing this. Boriower agrees (¢ all of the above

COSMOPOLITAN NAT'L BK CHICAGO, TRUST #28388 DATED 12-16-87, AS IﬁUSTEE AND NOT PERSONALLY

/
v
£xacuted and delivered by The Cosmanatitan Natlonal Bank of Chicape, not BYX.L . . /Cvt’b‘-/ J?‘( e M,«»(A—»—v v . -{5eal)

In its individuai capacity, but selely 10 the capacity haren descr.bed, for the — Bocrower
pUrpa e ol L.1d wnorewn o _ocre2d o K . and g an prusiy under- - Vice President '
stood ant o r S T o s T erey 10 o Coanirary

aotwithsionda n s neremn C \ ) " H
: TMArtS AnvpRST: *—/Z Aol clowa Mt Lol d (Sealy

mada, arg ot
of !he:’ brus sut ex-
QW ani .2 ! -.,’ EETR . O'NOTS - owey
conferred ucsin 1L as - <1 Truia Y oy . :ﬁm ra- Trust Officer fons
Sponsibikity 1S Ssuem et > 0 Lo Gt R ‘c., or “) O o4 agamnst

said Truestoe on arc,l.n iraa) or on .uC o o any un..Qr.a’enneg or Agrea:.

ment herain conianed, e| ner exisressed oramp 03, 3 suta personal iabdity,

It any, being hereby exsressly wa.vad and reicased by all oiher parbes harse

{0, and those claming by. through, o uncar theom

ey kool onef ) padder and Bireawer deo i) iRerwite agier tm werling, She fisit fnden nemied will apply

Y2 et ihen one Mg cheched o af me By e
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THIS COoNDPOMINIL A RIDER s ntade s 8th das of )
1 oor Secunty Deed tthe

and s incorporated into and shal be deemed to amend and supplement 1he Muortgage, Decd < Tn
Securay Fusteumont”oF the same dite grnoen by the undersigned (the " Borroseer ) rasecure Borrower™s Note to C
....... - . Inland Martgage Corporation : Spthe tLender™)
of the same dine and covering the Property deseribed i the Secuedy Tnstroment and focated o

10377 Dearlove Road, Unit #2D, Glenview, Il. 60025 .

The Property inctudes o aart w 1ogether wath an undvaded ainterest in the common elements ofl a condominium projec
known as: Regency Condominium ff1

.................. . P R PR H‘\M‘.‘.ﬂ ot e e e .J"I-r,,‘fu;,}

(the “Condominsum Peaeer™). M the onners association o sther enbity which acts for the Condominium Project (the
“Owners Assocution™) holds ntle o properts for the benefit or use f 0 members or sharcholders, the Property also
tncludes Borrower's mterest ta the (wners Association and the uses, proseeds and benelits of Borrower's interest.

CONDOMINE M CoOVvEsaNds, Ta addinpon 1o the covenants and agreements made i the Secunity Instrument,

Borrower and [ epder further cosvenant and ageee as follo s
A, Coeadomidivm Obligations, Borcower shald peitorm all of Borrower's obligations under the Condominium

Project™ Constituepd Docaments. Fhe “Copstituent Documents™ are the. 1) Declaranon or any other document which

creates the Condamiugiuny Project; (n) by-laws: (o} code of repiiatcin, and av) ather equevalent documents, Barrower shal)
promptiy piy. when did, Aiidues and assessirents imposed pursuanf to the Constituent Documents.,

B. Hazard Insurasiess So long as the Owners Association naintains, with a gesierally accepied insurance carrier,
"master” or Chlanket” pohicy o the Condumimitirn Project which is satisfactory e Lender and which provides msurance
coverage wn the amounts, fordle pertods, and against the hazards Lender reguires, including tire arnd hazards incfuded

withip the term extended coverag..“then:
(i3 Lender winses e provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-rwelfth of

the yearty presmumoanstaliments for lilzardiasurance on the Property: and
(1) Borrower's ebligation viader Umiform Covemant § 1o maintain hsrard insurance coverage o the Property
is deemed sutsdied to the extent that the requiced coverage is provided by the Owners Association policy.

Borrower shall give Fender prampt nouce afany fapse in required hazard insuranice coverage.

In the event of a distrabation of hazard nsdarance proceeds m heu of restocation or repair following @ loss to the
Property. whethee 10 the umt e fo common chemelis) a7y procecds payable to Berrower are hereby assigned and shall be
paid to Lender For apphcation o the sums secared by thicSecurity Tostrument, with any excess paid to Borrower.

C. Public Liability lnsurance. Borrower shall takesieh actions as may be reasonable 1o insure that the Owners
Association miartas a public abihity insurance policy acdeptaniean form, amaount, and extent of coversge to Lender.

D. Condemnation, T he proceeds ol any award or clavin oz damages. direct or consequential, payable to Borrower in
connection with any condempation or other taking of all or an ot of the Property, whether of the unit or of the common
elements, or for any comveyance m hieu of condempation, are heteby assignied and shall be paid 10 Lender. Such proceeds
shal! be applicd by Lender 1o the sums secured by the Security Instrudnert2s provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shalf not, except after Golice to Lender and with Lender’s prior written
consent, erther parnbon or subdivide the Property or consent to:

(1) the abandotunent or termination of the Condominium Proicet, except for abandonment or termination
required by fow s the case of substantiad destruction by fire or other casualty or in 2ae case of a taking by condemnation or

erminent daninn.
On any amendment to any provision of the Constituent Documents 1itteprovision is for the express benefit of

Lender,
On) termmation of professional management and assumption of self-mana et of the Owners Assoctation;

ar
{1v} any acbion which would have the effect of rendering the puhhic hability insurapcecaverage maintained by

the Owners Associstion unaceeplable to Lender.

F. Remedies, {f Barrower does not pay condormidrient dues and assessments when due, thend uader may pay them.
Any amounts disharsed by Lender under this paragraph I shall become additional debt of Borrower seernired by the Security
instrument. Linless Borrower and Lender agree to other terms of payment, these amounts shatl bear inte/est from the date of
disbursement at the Note rate and shall be payable, with waterest, upon nonee from Lender wo Borrower requcs ing paymen).

By StNiNG Brow. Hoggewer aceepts and agrees to the wermss and provisions contained in this Condominium Rider.
COSMOPOLITAN NAT'L BK CHICAGO, TRUST #28388 DATED 12-16-87, AS TRUSTEE AND NOT PERSONALLY

Exacuted an:l deoverea by |he LOsmopomtan Nabc .ar gu. ', ~f = n -7

I its Indivisual capacity, but solely n the e~ sty herem d;.;t,JD';'Sf’?g; ":’; . vl -

pUrpass o! barting the neren s srbod proparty, and it is exprossly under-b- ) ’C’u—/ }’)’L ’,/1,‘,-/‘{(—-—

8tood an.d . crena by b parles hore.a, anslisna heren to 1he contrary -+ - Nt AT K AT (Scal)
notwithstanuan ST 3 AU D1 RIS And aaree ments Rerein Vice Presildent Yorrower

made, are madn ol W@ 21 BE 03 A0t 0. UNOT.OXINTS 3N o oiu

pf the Truste:. ar ior w2 gureoie 4 Pt B2 Trusiee 'pc'rgd‘ng‘lf;'ugﬂteg;s- ,

Bcuted and delveres by the Trus.os solely 1n ihe excrese ol uw’powers ATTEST : iy

conferred upon 1t as such Trusicd, and ne personal 1 ablity or porsonal re- S

8ponsibilty is assuma | b, or shail e any t me be asseried or enfe cod againgt - T LA BRSER Shead)

8aid Trustee on a:count hereol or on account of any unider.aring or agree- forroner

glent herein contained, either expressed or implied, aill such persona) liability,
any, being hereby exprassly waived and released by alt gther parties hBl’l:

o, aad thosa claining by, through, or undar tham.

MULTISTATE CONDOMINIUM RIDER—sSwnule §amiy—FNMAZFHLMC UNIFORM INSTRUMENT Form 3140 12/83

RAeoraer trom ILLIANA FINANCIAL, INC. (312) 508-0000
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This MORTGAGE is executed by THE COSMOPOLITAN NATIONAL BANK OF CHICAGO
not personally but as Trustee as aforesaid in the exercise of the power and
authority conferred upon and vested in it as such Trustee (and said THE
COSMOPOLITAN MNATIONAL BANK OF CHICAGO hereby warrants that it possesses full
power and authority to execute this instrument) and it is expressly understood
and agreed that nothing herein or in said note contained shall be construed
as creating any liavility on the said THE COSMOPOLITAN NATIONAL BANK OF
CHICAGO, either individually or as Trustee aforesaid, perscnally to pay the
8aid note or any interest that may accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant either express or implied herein contained
all such liability, if any, being expressly waived by the Mortgagee and by
every person now or hereafter claiming any right or security hereunder, and
that so far as THE COSMOPOLITAN NATIONAL BANK OF CHICAGO, either individually
or as Trustee aforesaid, or its successors, perscnally are concerned, the
legal holder or holders of said note and the owner or owners of any indebted-
ness accruing hereunder shall look sclely to the premises hereby conveyed for
the payment therecf, by the enforcement of the lien hereby created in the
manner herein and in said note provided or by action to enforce the personal

liability of the guarantor, if any.
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fez20: ALove This Line Fot Recording Dala)

MORTGAGE

. - . . . e g January 8
s GE ¢ Ins 5 e P A D E R T TN P .
ggf1s MORTGAGE (“Sequrity Instrpmenty) %"’['.“ﬂk"&higggi Hs Trustes under Trust Agréemént dated
1?2;.1.6;8,}.“0}{[98“#8.&%? j? iat #28388 - And: noL. »are 1, ...................................................
’ ah r - v . 5
............. e et e mmen anetz g mas o r e s eos ("Borrower™). This Sccurity Instrument is givento ...l
Triland Morigage Corporation ) . ;
.............................. Il'IinoisZgOYer; ?e%rpi\gfgdﬁga%cxstlng
unde téwﬁnws [ o [ < e Cand whose address Iy . 07 0 T L LT L T e
Bak “HRGEK, 111irnisls 60521 Ghender)
Borrower owes Lendsr the principal sumoof . 'I‘hirty—l";(ve35 ?;gagg Une Hundred ..... en t'y- And O’“ ...........
............................................. Doflars (U5, 8 . 771 57000 L0). This debt is evidenced by Borrower’s note
dated the s » date as this Secr.eity Ing “Note”, ich iddes fi thi nents, with the full debt, if not
ated the same date as Lthis Secricity l?é%a}wlgw (‘a’o éoufgl( 1 provides for moenthly payments, with the full debt, if no

paid earlier, due and payable Cn /.0 L s e . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b} the payment of alloth ersums, with interest, advanced under paragraph 7 to protect Lhe security of this
Security Instrument; and [ ¢) the perforriance of Borrownr's 2ovenants and agreements under this Seeurity Instrument and

the Note. For this purpose, Berrower doces Fereny mmaéonﬁe, grant and convey to Lender the following described property
tocated in ......... ... i e r b e e County, illinois:

PARCEL 1: UNIT 5-204 IN REGENCY CONTOMINIUM NUMBER 1, AS DELINEATED ON THE

SURVEY OF PART OF THE WEST 30 ACRES (€ ‘HZ SOUTH WEST 1/4% OF THE SOUTH EAST
174 OF SECTION 32, TOWNSHIP 42 NORTH, [ARGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "E"

TO DECLARATION OF CONDOMINIUM REGISTERED IN TJE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS AS DOCUMENT iWIZE&ER LR3112447, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COM“#Y ELEMENTS AS SET FORTH IN
SATD DECLARATION, AS AMENDED FROM TIME TO TIME, ‘T¥ £OOK COUNTY, ILLINOIS,.
BARGER~2<« EASEMENTS APPURTENANT TG AND FOR THE BENEFIT OF PARCEL 1, AS SET
FORTH IN THE DECLARATION REGISTERED AS DOCUMEN[ ~ NUMBER LR31124U2, AS
AMENDED FROM TIME TO TIME, AND AS CREATED BY DEED FnOM NATIONAL BANK OF
AUSTIN, AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 21, 1959 AND KNOWN AS
TRUST NUMBER 4600 TO JCGHN E. ROBERTS REGISTERED A3 DICUMENT NUMBER
LR3211935 FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINTLG.

PERM. TAX #04-32-402-061-1147 VOL. 134

which has the address of . 10377 Dearlove Road r. Unlt #'?D ...... oo g].'?'?‘.'.i.e.’.‘ ................................. .
[Street] fChy)
Hiinois ..... 6 0025 .............................. (“Property Address™),
|Zip Code]

TOGETHER WITH all the improvements now or hereafter ervected on the properiy, and all casements, rights,
appurtenances, rents, royaltios, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additons shait also be covered by this Security Instrument. Allofthe
foregoing is referred to in Lthis Sccurity lustrument as the “Propoeriy”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right Lo
wmvey the Property and that the Property is unencumberoed, except for encumbrances of revord.

Horrower & it will dofend generadly the title to the Praperty sgninst afl claims and demands, subject to any

encumbrarnces of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniforr security instrument covering rcal property.

Form 3014 3/88

{LLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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. 8. Inapection. va N @ [\:\y E(»I @1]\ .\RL%UF Lhe Property. Lender shall

give Borrower notice at the time of or prior 1o an inspection sy g ':@so r l!aéinsg'ction.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnatiun, are hereby assigned
and shall be paid to f.ender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiaf taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitipltied by the following fraction: {(a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vialue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Horrower that the condemnor offers to
make an award or settle a claim for damages, Barrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower ot herwibe agree in writing, any application of proceeds to principal shall not extend or
postpone the due dateofthe monthly pﬁynl.‘nts referred to in paragraphs | and 2 orchange the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the origina) Borrower or Boerrower’s successors in interest.
Lender shall not be required to commence proceedings against any suceessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security [nstrument by reason of any demand made
by the originallior ower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waivec of or preclude the exercise of any right or remedy.

11. Succesaors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenanls and agreements of
this Security Instruyneiatzhall bind and benefit the suvcessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borriwe.'s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not ¢ xerute the Note: (a) is co-signing this Security Instrument only 1o morngage, grant and convey
that Borrower's interest inche Property under the terms of this Security Instrument; (b) is not personally vbligated to pay
the sums secured by this Securty Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend,
modify, furbear or make any acganimaedations with regard to the terms of this Security Instrument or the Note without

that Borrower's consent.
12. Loan Charges. If the loal: ss ¢ived by this Security Instrument is subject to a law which sets maximum Joan

charges, and that law is firally interp/eted so that the interest or other lown charges collected or to be cotilected in
connection with the loan exceed the pertrstted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduee the charge to the permitted timit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Le nder may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to ievrawer, [T a refund reduees the princlpal, the reduction will be treated as
a partial prepayment without any prepayment chergs under the Note,

13. Legislation Affecting Lender's Rights. Il ennctment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrusaetit unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security instrument and may invoke any remedies
permitied by paragraph 19. If Leander exercises this option, Le/tdor shall take the steps specified in the second paragraph of

paragraph [7.

14. Notices. Any nolice to Borrower provided for in this S2Zcurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of aroather method. The notice shall be directed to the
Property Address or any other address Borrower designates by noticz te’ Lender. Any notice to i.ender shail be given by
first class mail to Lender’s address stated herein or any other address Leler designates by notice to Borrower. Any notice
provided for in this Security Instrument shali be deemed to have been given leoorrower or Lender when glven as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shatl be govirred by federa) law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ciavsc of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not uffect other provisions of Jnis/security Instrument or the Note
which can be given effect without the conficting provision, To this end the provisions 4 tnls Security Instrument and the
Note are declared Lo be severable. :

16. Borrower's Copy. Borrower shall be given one canfarmed copy of the Note ano of this Security instrument.

17. Transfer of the Praperty or a Beneficial Interest in Borrower, If all or any pa‘c o the Property or any
interest in it is sold or transferred (or ifbeneficial interest in Borrower s sold or transferred am! Bor rewer is not anatural
person) without Lender's prior written consent, Lender may, af its option, require immediate payr.cocin ful} of all sums
secured by this Security instrument. However, this option shall not be exercised by Lender if exercis i3 prohibited by
federal laws as of the date of this Security Instrument.

I Lender exorcises this option, Lender shall give Borrower notice of acceleration. The natice shak provide a period
of not fess than 30 days from the date the notlce ia Jeivered or mailed within which Borrower must pay all s secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedios permitted by this Security Instrumient withous further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower mects certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrament discontinued at any time prior to the earlier of: (n) b days (or such other period as
apphicable law may specify for reinstaterment y before sale of the Property pursuant to any power of sale contained in this
Security tnstrament; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender alt sums which then would be due under this Security Instrument and the Note has nio acceleration
oecurred: (b) cures any defauit of any other covenants or agreements; (¢) piys alt expenses incurred in enforcing this
Security Instrument, including, but not limiced to, reasenable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; {¢) a date, not less than 30 days from the date the notice 1s given to Borrower, by which the default must be cured;
and (d) that fatlure to cure the defautlt on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Securlty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afier arceleration and the right to assert in the foreclosure proceeding the non-
exiatence of a default or any other defense of Buorrower to acceleration and foreclosure. If the default is not cured on or
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