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JUNIOR MORTCAGE RIDER

This Junior Mortgage Rider is made this 8th day of _ Januar »

19 88 » and is attached to and forming part of Note and Mortgage dated this
» 1988 , betwsen Inland Mortgage Corporation

8ch day of _ Januar
{the "Hort@seﬁ'ﬁ and Cosmopolitan National Bank of Chicago, as trustee
Trust Agreement dated 12/16/87, known as Trust #28388 __ ., ... personally
{the "Mortgagor™) covering property commonly Known as: §
10377 Dearlove Road, Unit #2D, Glenview, IL 60025 .

A. Senior Mort « The premises are subject to the lien or liens of
the following described mortgages and/or trust deeds (said mortgagea and/or
trust deeds, together with any other documents or instruments given as further
secaity for the obligations which said mortgages and/or trust deeds secure,
and toreoiher with any modifications and amendments thereto and together with
any asutstltutions therefor or refinancings thereof, are hereinafter
ocollectively called the ™Senior Mortgage"): '

Note and Morcsup> in the principal amount of § 35,120.00 dated the
gth day of Jarvary » 19 88 | by and between Inland Mortgage Corporation

("Mortgagee") and Cosmopolitan National Bank of Chicago, as Truatee under

Trust Agreement datod 12/16/87, known as Trust #25388
z"rbrtpsor"s.

B. Mortgagor's Cmglimce with Senior Moﬁ?gg Mortgagor convenants
and agrees to coaply th.a'! of the terms and provisions of the Senior
Mortgage. In the event the lwrcmagor fails to so comply within five (5) days
prior to the expiration of any /.pulicable grace period provided for in the
Senior Mortgage for such oapli’—c3 and such failure shall result in the
default thereunder, such failure on *he part of the Mortgagor herein shall
autamatically constitute a default under this Mortgage and shall entitle the
Mortgagee, at its option, to exercisc ‘any and all of the same rights and
remedies given the Mortgagee in this mo~tguge for default by Mortgagor in the

payment of principal or interest dues hereurdar.

C. Subrogation. Mortgagor oonvenants @anJd agrees that, to the extent
Mortgagee pays any installment of principal or laterest or any other sums due
under the Senior Mortgage and, in addition, to tha ettent necessary to make
effective such rank and priority: (a) Mcrtgagee shall become subrogated to,
receive and enjoy all of the rights, liens, powers ai’ privilages granted to
the Senior Mortgagee and (b) the Senior Mortgage shall »ain in existence
for the benefit of and to further secure the debt and otly- 31ms secured, or

that hereunder become secured.

D. Prohibition of Amendments ¢¢ Senior Mo . Mortgaor convents
and agrees that it will not accept any further vances unde. t’s Senior
Mortgage and will not do any act or enter into any agresment with t'e aclder
of the Senior Mortgage increasing the indebtedness securesd therrr or

modifying or amending any of the terms thereof.

E. Notices From Senior Mcrtgagee. Mortgagor convenants and agrees to
promptly send to Mortgagee ocopies of any notiocea reorived by it froam the

holder of ihe Senior Morigage.

P. Notices to Senior Mortgagee. Mortgagor shall, immediately at the
request of the Mortgagee from time to time, notify and oconfirm to the holder
of the Senior Mortgage in writing =igned by the Mortgagor and sent to the
holder of the Senior Mortgage by registered wmail or by certified mail return
receipt requester, with « oounterpart of 8said notification delivered to the
Mortgagee, {(a) that th:s Mortgagor has entered into this Mortgage, desaribing
the essence of this Morigage sc that tha holder of the Senior Mortgage will
understand the sane as it affects said holder, (b} that payment of the
constant msonthly payments under the Senior Mortgage as well as deposits for
taxss, assessments and similar charges which are mentioned in the Senior
Mortgage, as well as any prepayment under the Senior Mortgags, or payment
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGFS IN THE INTEREST RATE. IN-
CREASFS IN THE INTEREST RATE WILL RESULT IN HiGHER PAYMENTS,
DFCRF.ASFS IN THF INTFREST RATFE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this | .e.t’.h. .. day of ' ' . and is incorporaied into and shall

be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the *'Security Instru-
ment”’) of the same date given by 'hfﬁ"a%ﬂsifonﬁd (Ih; '&%?‘ggrg ti‘o)nlo secure Borrower's Note to

f ihe ¢ daie (the ""Mois'; and covering the properly described in the Security Instrument and
) ol e o ove Roady Unts: 7o8, i Erleny, 4T 65028 ’

Properiy Addresy

Modificatian. tn addition (o the covenants and agreements made in the Security Instrument, Borrower and

Lender further covsnint and agree as foliows:

A. INTERFST RA(CE AND MONTHLY PAYMFENT CHANGES .
The Note has an “*(nitial Interew P i %1. The Note intcrésga rate may be increased or decreated on the
P RN 19 .57,

1st day of the monib /oejinning on , . and on that day of the month every

12 months thereafter,
Changes in the intesest »=.¢ are governed by changes in an interest rate index called the **index”™. The Index is the:

1 hevk one box 1o induate Index |
() [1* “Contract Interest wpie, Purchase of Previously (Occupied Homes, National Average for all Major

¥ s lished by the Feseral Home 1 oan Bank Board.
Types oF LEndEIS oPaY Home Lomn Berk | 1bh District Cost of Funds

be Ao mavmurn limii on (hanges |
(1) 1) There is no maximum timit on changes in the interest sate at any Change Date.

2} i’i The inierest rale cannot be changed by moie than 2:55 percentage poinis at any Change Date.
If the interest rate changes, the amouni of Borrower's.monthly paymenis will change as provided in the Note. In-
creases in Ihe interest rate will result in higher payments! Docreases in the interest rate will result in lower payments.
B. LOAN CHARGFS

it could be that the loan secured by the Sccurily instrumers iy subject 10 a law which sets maximum foan charges
and that law is interpreied so that the interest or other toan charzer collected o1 to be collected in connection with the
loan would exceed permitied limits. I thig is the case, then: (A) any ==ch loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (B) any sums alicady coliected from Borrower which exceed-
ed permitted timits will he refunded o Borrower. Lender may choose (o mat.e this refund by reducing the principal
owed under the Note or hy making a direct payment 10 Borrower.

. PRIOR LIFNS ) . . .
If 1.ender determines that all or any part of the sums secured by this Securily Insirument are subject 10 & lien

which has prinrity over 1his Security Instrument, Lender may send Borrower a notice identifying thai lien. Borrower
<hall prompuly act with regard to thal lien as provided in paragraph 4 of the Securit; Instrument or shall prommly
secure an agreemnent in a form satisfactory to Lender subordinating that lien to this Secriity (nstrument.

. TRANSFFR OF THF. PROPFRTY
If there is a transler of the Properly subject to paragraph 17 of the Security instrument, L.osder may require (1)

an increase in the cutrent Nopte interest sate, or (2h an increase in (or removai of}) the limit on in2 ariount of any one in-
terest rate change (il there js a limit), ar (1) a change in the Base Index figure, or all of these, as a'cincition of Lender's

waiving the option 1o accelerate provided in paragraph 17.
Ry signing this, Burtower agrees to all of the above.

COSMOPOLITAN NAT'L BK CHICAGG, TRUST #28388 DATED 12-16-87, ﬁﬂTRUSTEE W'PERSQ{ALLY

£xecuted and delivered by I'he Cosmopolitan Nati i ‘
& er an Hational Bank of Chicago, not
:;:.r :tsott:}dlc;rduaé cagacity, but solely in the capacity herer'r‘! dascribed, %ar: the = Vice President
stogd ,’] 0 _u'm _,.1"_-_ 'f‘.“l herein Lonar het izraperty, and it is expressly under.
notwntr:sr};m‘f' ..:c.:.: .]E, the rarles i:[rc 0. qi-int heren to the contrary
AR e St s e wA e G BRI . i i
made, aro mare [ nen U < U G e e ments herery ratebos. 10 10K
S, QG ot N H 1 ) ""‘ o s “ag . .
scuted and denvere.. iy b lige o v -I“‘\ . ':')HJGH\ 3 hut ex.
SHEI S L R s Fruee ofHeer
Wyisassumedn ., o aov avan L hea cr.té_:l. o “ed ag A
d v M . - 4 U oren .
,tna;?"ng;;ice on ‘chun‘ QOO Gr 20 LC ouat o aqny uzr!efa"\‘l)n\éegrafg“’rlgg?
fpen beinn c:ntamcd, ©i3r e ressect ar impl.e!, all suen persanal tiabitity,
; Y. g hereby expressily wawved and released by ail other parties bara
S, and those claiming bv. through. or undar tham. s

S If e than g hain s Redded ar A By 1 o RPChert, B8t § endee and Bascrovwee An aot nikerwite agree s wining. the D110 Inder aemed will apply

ADJUSTABLE RATE LOAN RIDER—s51 srumc mionm wsiausing et Torme Mo AN 83

Booides linem IHiens Pimaraied, tog.
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Tins CoNpospNiat st R kR ss mde this 8th Juas of January 138
and 15 mncorporated inte and shall be decmed o amend aind supplenent the Mortgaege, Deed of Trast or Securniny Deed ithe
“Securtts Instrument™) of the same date enven By the undersignied (the “Borrower "1 to sevure Borrower’s Note to

..... Inland Martgage Corporation (the "Lender™)
ofthc same date and covering the Properry descrtbed mthe Secungy Instrunreny and im.nud W

10377 Dearlove Road, Upit #2D, Glenview, Il. 60025

The Peoperts ancludes o umin i, togerther wath an andivaded miterest in the common eletients af, i condaomminium project
known as Ragency Condominium #1%

Nedrp A1 g e et
(the “Condomintum Project™t [ the oswners gssociation or other entity which acts for the Condominmium Projeet trhe
"Owners Assaciation’”) holds tile to property for the benetit or use of s members ar shareholders, the Properts alse
includes Borrower s mterestin the Ow eers Assoctation and the uses, proveeds and benetits of Borrower s imterest

CoNpNIINIUS COVENANTS, In addinton 1o the covenants and sgreements made o the Security Instrument,

Borrower and [Lender further cosenant and agree as fotlows

A, Condominium Obligations, Borrower shall perform all of Borrower's oblhigations under the Condommrum
Project’s Conyivuent Doguments. The “Constiiuent Documenis * are the: () Declaration or any other document whach
creates the Condordaium Project, (o by -laws, () code of regulint ons, and Gy other equivaient documents Borrower ~hall
promptly pay. whenidue, all dues and assessmients imposed pursuant to the Constituent Docuwiments,

B. Hazard Liariance, So long as the raners Association mamtams. with a generally accepted insurance varrier, a
oiley on the Condominium Project winch o satisfactary to Lender and shich provides nsatance

“master” or “blanket
the pernods, and agaimst the hazards 1 ender requires, includmg fiee and hazards ancluded

coverage i the amounts, [or
within the term “extended ceverage.” then
(1) Lender wanves Passprovision in Uniform Covenrant 2 tor the monthly payment to Leader of one-twedfth of

the yearly premmum instaliments for herard insurance on the Property, and
(1) Borrower's obhigatior wader Endarony Cosenant 3 to maintain hazard imsurance coverage on the Properts
is deemed satisfied to the extent that thedequired coserage s provided by the Owners Assocralion policy

Borrower shall give Lender prompt gotige ofany lapse in required hazard insurance coverage.

In the event of a distribution of hasrd ansuran- - = oceeds W fieu of sessoration or repair following & loss 1o the
Property, whether to the umit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for apphcanion to the sums securedoy  he Secunty Instrument, with any excess pawd to Borrower

C. Public {.iability [nsurance. Borrower snziltake such actions as may be reasonable to mnsure that the Owners
Assoctation mantens o public habihiry insurance pnlu; avesptable in form, amouat, and extent of coverage to Lender

D. Condemnation. The proceeds of any award or Claing for damages, direct or consequential, payable to Horrower in
connection with any condemnatnon or other raking of all ovarsoart of the Property, whether of the o or of the common
elements, or for any comvesance 1in lieu of condemnation, are bereby assigned and shall be paid 1o Lender Such proceeds
shall be applicd by Lender to the sums secured by the Securny Insirament as provided in Eniform Covenant 9

E. Lender's Prior Consent. Borrower shall not. excepr aiter votice to Lender and with Lender’s prior writen
consent, either parnition or subdivade the Property or consent (0.

(1} the abandonment or teemunation of the Condommur v rroject, except for abandonment or termumnanon
required by law 1n the case of substantiaf destruction by fire or ather casualty oran the case of a taking by condemnation or

eminent domaan:
U1 any amendment to any provision of the Constituent Documends 4 ibe provision is for the express benetit of

[.ender;
L aermunation of professional management and assumpuion of sell-maragement of the Owners Assoaation

or
(i) any action which would have the effect of rendering the public habality (nsurance coverage marntained by

the Owners Assonation unacceptable 1o Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due they Lender may pay them

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowe! siCured by the Security
[nstrument. Ualess Borrower and Lender agree 1o other terms of payment. these amounits shall beardnrerest from the date of
disbursement at the Nole rate and shail be payable, with interest, upon nonice from Lender to Borrower requesting pasment

By StiniNG Bt ow, Boggower accepts and agrees to the terms and prosisions contatned 1n this Condominium Rader

v o

COSMOPOLITAN NAT'L BK CHICAGO, TRUST #28382 DATED 12-16-87, AS TRUSTEE AND NOT PERSOMNALLY

Executed ann fe L iea Dy (he CoLis0inan Natonal Bana on. n
In its individuai capacitly, but sglely o the capacity hereinndesoér e 51%& tr?e‘BY
purpose af .1 oz the fnru n Foed proazrly, and it s exprussly under- ( )?1 4 /4 < ,{ ¢
;L‘;%C.";n! G rets Do parles enre o anonnd heren o \he contrary - LA v i el
madei as;;e..lrl;‘. o lIJ Co ¢LE TG NTI AN L ret M Intg neren Vice President e
of the' T(UJ\LJ PR ] 2 AL s roaments
Bcuted and uoh.- o, Oy ihe 11 o A AR Ao
conferred upon it as *hz 1 Ttigu. “'-' \‘r*;'.la' o?) p:' r3 apno;'rirs- ATTEST:
Bponsibility 15 assum< : > orsnar ..o, L mo La asiine’d or cn o :*i a8 .]m:t o )
said Trisstee on 3-coumi nereol or on ac- oual 3t any unt '1g'or agree- Trust Officer
ll;\ont herein coniained, eiher exprassed or tmp.ed, ail sucq person al habitity,
any, baing hereby expressly wawved and released by ail other paities her.'-
O 8ad those cla:ming by. through, or ynder them.

Mo&«w M. (A)kaé el

e

MULTISTATE CONDOMINHUM RIDER-—<nge famoy—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3140 12/B3

ReOraar from ILLIANA FINANCIAL, IRC (D) %98-9000

291089¢
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This MORTGAGE is executed by THE COSMOPOLITAN NATIONAL BANK OF CHICAGO
not personally but as Trustee as aforesaid in the exercise of the power and
authority conferred upon and vested in it as such Trustee {(and said THE
COSMOPOLITAN NATIONAL BANK OF CHICAGO hereby warrants that it possesses full
power and authority to execute this instrument) and it is expressly understood
and agreed that nothing herein or in said note contained shall be construed
as creating any liability on the said THE COSMOPOLITAN NATIONAL BANK OF
CHICAGO, either individually or as Trustee aforesaid, personally to pay the
said note or any interest that may accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant e¢ither express or implied herein contained
all such liability, if any, being expressly waived by the Mortgagee and by
every person now or hereafter claiming any right or security hereunder, and
that so far as THE COSMOPQLITAN NATIONAL BANK OF CHICAGO, either individually
or as Trustee aforesaid, or its successors, personally are concerned, the
legal holder or holders of said note and the owner or owners of any indebteg-
ness accruing hereunder shall look sclely to the premises hereby conveyed for
the payment thereof, by the enforcement of the lien hereby created in the
manner herein and in said note provided or by action to enforce the personal

liability of the guarantor, if any.

91089t
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THIS I8 A SECOND MORTGAGE

{Bp Above This Line For Recording Dats)

T4 DB ML G

MORTGAGE
— 415 MORTGAGE (Security Instrummenty b e O o as rasnan andder Tinist grsoment daied
...... The mortgagor is , Y9SROPOLLLE aL i Bk 3,85 irustee under Hrust Agrecment, daset
’q‘% 4-:} .1.3.'.7..6.".5.7.1..!“3*??5‘?‘?.5. Trust #283883nn°t:(“ erl;r?gg:%?f’ vis Security Instrument isgivento ......oo.vvvan
) \\\ ..... Inland Hortgage Corporabion . e, , which Is organized and existing
S under the laws of . .+...... Liinots , and whose address @s ....2901, Butterfield Road |
0 Q .02k Brook, Illinmols | 80521 . e (“Lender®).
- Borrower owes Lender thr principal sum of ..Four Thousand, Three Hundred Ninety= And 07100 .. ... ... ..
—_— e N Dollars (8. 8 . . 4,390,00 .. 5. This debt is evidenced by Borrower's note
dated the same date as this S2curity Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable o0 /.....February. 1 L R20AB . This Security Instrument
secures to Lender: (a) the repajient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymetit of all ¢ ther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the perforimsnce of Borrower's covenants and agreements under this Security instrument and
the Note. For this purpose, Borrower does heveb)r mortgage, grant and convey to Lender the following described property
ocAted N ... .. QK e s bt County, Ninois:
PARCEL 1: UNIT 5-204 IN REGENCY CONDM#ZNIUM MUMBER 1, AS DELINEATED ON THE
SURVEY OF PART OF THE WEST 30 ACRES OF T4F, SOUTH WEST 1/4 OF THE SOUTH EAST
1/4 OF SECTION 32, TOWNSHIP 42 NORTH, RA&IGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS, WHICH SUWEY IS ATTACHED AS EXHIBIT "E"
TO DECLARATION OF CONDOMINIUM RECISTEMeD IN  THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS AS DOCUMENT NUNMSE? LR3I 112447, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMYGw ELEMENTS AS SET FORTH IN
SAID DECLARATION, AS AMENDED FROM TIMF 70 TINZZ, Lis/C7QK COUNTY, ILLINOIS. s
PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEZFIT OF PARCEL 1, AS SET y
FORTH IN THE DECLARATION REGISTERED AS DOCUMENT (WUMBER LR3112842, AS g
AMENDED FROM TIME TC TIME, AND AS CREATED BY DEED F.uM NATIONAL BANK OF Py
AUSTIN, AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 21, 7969 AND KNOWN AS o
TRUST NUMBER 4600 TO JOHN E. ROBERTS REGISTERED AS POCJMENT NUMBER \5
LR3211935 FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINCIS,
PERM. TAX #04-32-802-061-1147 VOL. 134
THIS MORTGAGE 1S SUBJECT AND SUBORDINATE TO MORTGAGE MADE BY COUMOPOLITAN NAT'L BK OF
CHICAGD, AS TRUSTEE UNDER TRUST AGREEMENT DATED 12/16/87, KNOWN AS TrUST #28388, TO
L\ INLAND MORTGAGE CORPORATION DATED JANUARY 8, 1988 IN THE AMOUNT OF $55,120,00,
>
2
~
~y
TN
E which has the address of .. 10377, Dearlova, Roacl, . Unik . #2D......  e-Olenvisw. i ,
L) IStrest} [City]
. D Minois ... BO025.. . ("Property Address™);
S {Zip Code)
2T
[V = TOGETHER WITH all the improvements now or hereafter erected on the property, and uil easements, rights,
w __ appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
> hereafter a part of the property. All replacetnents and additons shall also be covered by this Security Instrument. Allofthe
J\g foregoing is referred to i this Security Instrument zs the “Property”.
M BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

el

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower wixpextscuns) will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variationa by jurisdiction to constitute a uniform security instrument coveritng real property.

oo
/
;

Form 3014 3/88

ILLINOIS-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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8. Inspection. d rNﬁ@lll‘layE(I !@lllA’l ries :@%Mﬁ the Progerty. Leader shall
g'Tenstnanivren fodthe thspoftion.

give Borrower notice at the time of or prior to an inspéction spec
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or ather taking ol any part of the Property. or for canveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender,

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or no! then due, with any excess paid to Borrower. In the event of a partial taking of the Proprrty,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedialely
before the taking, divided by (1) the fair market value of the Property immediately before the taking. Any batance shall be
paid to Borrower.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at itsoption, either to restoration or repair ofthe Property or
1o the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise ngree it writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referved Lo in paragraphs | and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrawer shall not operate to release the lability of the original Borrower or Borrowers successors in interest.
Lender shall not be required to commence procecdings agninst any saccessor in intorest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the origing’ 3orrower or Borrower’s successors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver aof or preclude the exercise of any right or remedy.

11. Succeusncis and Assigns Bound; Jeint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrum<p~shall bind and benefit the successors and assigns of Lender and Borrower, subjeet to the provisions
of paragraph 17. Borziw t's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not/@xccnte the Note: (/) is co-signing this Security Instrument only to mortgage, grant and convey
that Borcower's interest iviha Proporly under the terms of this Security Instrument; (b) is not persarally obligated to pay
the sums secured by this Secelity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any ac oiimodations with regard ta the terms of this Security Instrument or the Note without
that Barrower’s consent.

12. Loan Charges. 1f the loay =ocived by this Security Instrument is subject to a faw which sets maximum losn
charges, and that law is finally interpreled so that the interest or othier loan charges collected or to be coltected in
connectlon with the loan exceed the pereiitiosd limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the perndtted limit and (B any sums adready collected from Borrower which exceeded
permitted limits will be refunded to Borrowe?, Londer may chenwe 10 make this refund by reducing the principal owed
under the Note or by making a direct payment tofosrower, If a refund reduces the principal, the reduction will be treated as
a partial prepayment without any prepayment chargs under the Note.

13. Legislation Affecting Lender's Rights: [ cnuctment or expirntion of applicable faws hus the effect of
rendering any provision of the Nate or this Security Instrusient unenforceable aecording to its terms, Lender, at its option,
may require immediate payment in fuil of all sums seenred by this Security Instrument and may Invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lesder shall take the steps specified in the second paragraph of
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Sscurity (nstrument shall be given by delivering it or by
mailing it by first class mail unless applicabie law requires nse of apother method. The notice shall he directed to the
Property Address or any other address Borrower desighates by notice’to Lender, Any nutice to Lender shuil be given by
first class mail to Lender's addross stated herein or any other address Ler.c<r designates by notice to Borrower. Any notice
provided for in this Security Instrument shalit be deemed to have been given to Lutrower or Lender when given as provided
in this paragrapit.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the [aw of the
jurisdiction in which the Property is located, tn the event that any provision or c/aus e of this Security Instrument or the
Note conflicts with applicable lnw, such conflict shall not affect other provislons of this Security Instrutuent or the Note
which ean be given effect without the conflicting provision. To this end the provisions o4 thig Security [nstrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be giveit ope conformed copy of the Note aid of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pat. ol the Property or any
interest in it is sold or transferred (or ifbeneficlal interest in Borrower is sold or transferred anc Bor ower is not a hatural
persoft) without Lender's prior written consent, Lender may, at its option, require immediate paymw o’ in full of all sums
secured by this Sccurity tnstrument. However, this option shall not be exercised by Lender if exerrise Is prohiblited by
federal laws as of the date of this Security Instrument,

If Lender excreises this option, Lender shall give Borrower notice of acceleration, The notice shaby pravide n perlod
of not less than 30 days from the date the notiee is defivered or malled within which Borrower must pay all seans secured by
this Security Instrument. If Burrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security [nstrument without further notice or demund o Horrower.

8. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shaff have the right to have
enforcement of this Security nstrument discontinued at any time prior to the earlier of: {a) b days (or such other period as
applicable law may specify for reinstatement ) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those condlitions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note has no acceleration
oecurred; (b) cures any default of any other covenants or agreements; (¢ pays all expenses incurred in enforcing this
Security Instrument, including, but not imited to, reasonable attorneys fees; and (d) takes such action as Lender may
reasohably require 1o assure that the lien of this Security Instrument, Lender's rights In the Property and Borrnwer’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the nbligaijons secured hereby shail remain fully effective as if no aeceleration had
occurred. However, this right to reinstate shalfl not apply in the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower atid Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shalli give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security [nstrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the
default: (¢) a date, not less than 30 daya from the date the notice Is given to Borrower, by which the default most be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secnred by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal! further
informn Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of & default or any other defense of Borrower to acceleration and foreclosnre. If the default is ndi cared on or
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