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ADJUSTABLE RATE LOAN RIDER

NOTICFE; THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS

A PROVISION ALLOWING FOR CHANGFEFS IM THE INTEREST RATE. IN-

CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.

DECRFEASES IN THE INTERFEST RATE WILL RESULT IN LOWFR PAYMENTS.
8th  gay or .January

This Rider is made this . . Y% e ID.B.B. .+, and is incorporated into and shail
be deemed to amend and supplement the Morigage, Deed of Trusi, or Deed to Secure Debt (the *'Security Insiru.

E e e

ment'*) nf the same date given by th& deersﬁg g élhe o r!ﬁgr?af '1' tllo secure Borrower'sNoteto .................
(e 1 o S KT I, B e Sty e

Property Address

Modification:. # addition 10 the covenams and agreements made in the Security Instrument, Borrower and

t.ender further covinzat and agree as foliows:

A. INTEREST RATZ A'ND MONTHLY PA rENT CHANGES
The Nole has an 'Iniia) tmerest Rate™ or 'Io The Note mter%si rale may be increased or decreased on the

1 t . day of (he month drgicning on . LSNSY L0 L0l 195990 and on thsl day of the month every

..... months thereafler.
Changes it the interest rate 2ie governed by changes in an interest raje index calied the “'index'’. The Index is the:

1€ Mok ane box io indicote Index |
(1) 11* G oamacl Imerest Rae Purchase of Previously Occupied Homes, National Average for all Major

T f Lepd fi ed b the rz-Home | oan Bank Board.
"’Tzf' ?1'*‘“ d ...... o BTN BBl Cont ofFunds

|( ‘heck ane !nu ter tneticole »hrrlm there 1t any mavmum "ar.coin  hanges in lbf mierest rale on eack Change Dete, if no e v cheshod there wil

he dn mavimum Himi on hanges |
(1) !} There is no maximum fimit an changes in the intetest rate &t any Change Date.

) 1 ¥ The intcrest rate cannet be changed by more than 2 . . . perceniage points st any Change Date.

tf the interest rate changes, the amount of Borrowe.'s monthly paymenls will change as provided in the Nole. In-
creases in the interest cale will result in higher payments. Decrrases in the interest rate will result in lower paymenls.
8. LOAN CHARGFS

1 could be thar the loan secured by the Sccurily lnstrumernt s subject 10 a faw which sets maximum Joan charges
and that law is interpreted so that the inlerest or other loan chargescoitected or {0 be collected in connection with the
loan would exceed permitied liumits, (f this i< the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitied limil; and (B) any sutis alieady collected fiom Borrower which exceed-
ed permitted limits will he refunded (o Borrower. Lender may choose to (mak: this refund by reducing the principal

owed under Lhe Note or by making a direct payment 1o Borrower.

€. PRIOR LYFENS
If {.ender determines that all or any part of the sums secured by this Secutily fastrument are subject {0 8 lien

which has priority over this Security tnstrument, Lender may send Sorrower 8 notics idznlifying that lien, Borrower

<hall prompify act with regard 10 that lien as provided in paragraph 4 of the Securily (nytrument or snall promptly
secuce an agreement in a form satisfactory to Lender subordinaling that lien to this N uritv Instrument.
. TRANSFER OF THE PROPERTY

M there is a trans{er of the Property subject to paragraph 17 of the Security Instrumen, e aer may require (1)
an increase in the current Nole interest 1ale, ot (2] an increase in (or removal o) the limit on thearmonat of any one in.
terest rate change Gl there is a fimit}, o (3) 2 change in the Base Index figure, or all of these, as a courisjon of Lender's
waiving the optian 10 accelerate provided in paragraph 17,

Ry signing this, Barrower agrees 1o all of the above.

e '
Sedis & _San Bt (Seal)

Seta G. Sarraflan ~ Rotrower
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Tris CONDOMINIL A RIOTE R (s made thes 8th day of January o Le 88 .,
and 1s incorpotated 1010 aod shall be deemed 1o amend and sapplenient the Morigage, Deed of Trust or Security Deed (the
"Security Instrament) of the same date prven by the ardersigned (he “Harraser o secure Borrower’s Nofe to -
..................... , e Inland Marigage Corporation . ... o (the U Lender”
of the same date und corvering the Property deseritbed i the Security Fpatroment and located at

10361 Dearlove Road, Unii #2K, Glenview, Il.. 50025 .

T iPenzenty Agdresy)

The Property inctudes a uan ., together with an undisded inlerest i the comiman elements of. s condominium project
known as: Regency Condominium #1

(the “Condominium Priject™ 10 the owners assackitio s of other ennny which acts for the Condominivm Project (the
“Oraners Assovtithon™) holds ttle to properly for the benefit or use of iy members or shareholders, the Propersy alvo
includes Borrower's intecest in the Owners Association and the ases, praceeds and benefits of Barrower™s iterest.

CONDOMINIUN CONVENANTS, 10 adaition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lerder further covenant and agree as follows:

A. Corduminium Obligations. Borrower shall perform il of' Horrower's obligations under the Condominium
Project’s Constitueric-Documents. The “Constituent Documents™ are the. (i) Declaration or any other document which
creales the Condomiriuin Project: (i) by -faws; (11} code of regulations: and (i<} ather equivalent documents. Borrower shall
promptly pay. when aut 4 dues and assessments imposed pursdant to the Constituent Documients.

B. Hazard InsGeesies, S0 long as the Owniers Assocktion nuuniains, with a generally accepied insuranee carrier. a
“master” or “blanker” policyvan the Condonunium Project which is satisfactory to Lender and which provides insuranee
caverage in the amounts, for/the periods, and against the hazards Lender requires, including lire and hazards included

within the term “extended coverag:,then:
(1) Lender waives tne prosssion in Umform Covenant 2 for the monthly payment to Lender of ehe-twellth of

the yearly premium instaliments for hiiza € ‘asurance or the Property; and
(1} Borrower's obligation tnder Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the requiced voverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nouce of any fapse in required hazard insurance coverage.

in the event of a distnbution of hazard insarance proceeds in lieu of restaration or repair following a {oss to the
Property. whether 10 the umit or 1o comman elemeits) any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by (h* Security Instrument, with any excess paid to Borrower.

C. Public Liability Insnrance, Borrower shalltake such actions as may be reasonable 1o insure that the Owners
Assoctatian maintains a pubhe lability insurance policy acdeptabie in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim fos damages. direet or consequertial, payable to Borrower in
connection with any condemnation or ather taking of 2l or an, rurt of the Property, whether of the unit or of the common
elements, or for any conveyance in lica of condemnation, are hedeby assigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrusien: ss provided in Uniform Covenant 9.

£, Lender's Prior Consent. Borrower sl not, excepl afled’ mofice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent ta:

(i} the abandonment or termination of the Condominium Projiciexcept for abandonment or termination
required by law in the case of subsiantial destruction by fire or other casualty or in te case of a taking by condemnation or

eminent domain:
(i1} any amendment to any provision of “he Constituent Documents il the nrovision is for the express benefit of

Lender;
{iii) termination of professional management and assumption of self-management of the Owners Associatiom

or
(iv) any action which would have the effect of rendering the public liability insurancocoverage mainiained by

the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when duc, then Jicnder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debi of Borrower secured by the Security
Yastrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear intérest from the dare of
disbursermnent at the Note rate and shall be payable, with interest, upon notice fram Lender to Borrower requisting paymen.

By SIGNING BELOW, Borrower accepts and agrees 10 the terms and provissons contained in this Condominium Rider.

= o352l

Seta G. Sarrafian

Family——FNMA /FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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MORTGAGE

W3e3s) [uiad & pe 28

R A (R g . . January 8
10 B e mmormgor o MBSPL SR A Bnd"Seka . garitdan, his were I
e 1 A YT {"Barrower™), This Security Instrument is givento ,..............
e Tnland “cnigage Corporation , which is orgunized and exIsting
under the laws ¢ oo, ,. ... IllinOis ................... , and whose address is .. 2901 . BUtLer * eld Road ....... .
- K Brook, [1J)inols 60521 ........................................................................ {"Lender™)

Dollars (11.5. 8 35'00000 ..+ ). This debt is evidenced by Borrower's note
1ich provides {for monthly payments, with the full debt, if not
................... . This Security Instrument

dated the same date s this Secerity Instrument {‘Nulo:?)(ﬁvg

paid carlier, due and payable on/ ... .. February 1, 2016

7

TJI secures to Lender; (4) the repament of the delit evidenced by the Note, with interest, and all renewals, exlensions and
,.\3\ modifications; (b) the puyment of allother sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perlemance of Borrower's covenants and agreements under this Security Instrument and

cribed property

the Note. For this purpose, Borrower does F&iaby mogrgage, grant and convey 1o Lender the following des,
J0CRLEA I oo GOk

PARCEL 1: UNIT 9-211 IN REGENCY CCNPOMINIUM NUMBER 1, AS DELINEATED ON THE
SURVEY OF PART OF THE WEST 30 ACRES (OF 7THE SOUTHWEST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 32, TOWNSHIP 42 NORTH, 'uiiGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SI'AvEY IS ATTACHED AS EXHIBIT "&”
TO DECLARATION OF CONDOMINIUM REGISTERED TN, ThE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLIMCIS AS DOCUMENT NUT4BIR LR3112447, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COM:i4Y ELEMENTS AS SET FORTH IN
SAID DECLARATION, AS AMENDED FROM TIME TC TIME, I¥ FI0K COUNTY, ILLINOIS.
PARGEE—E+- EASEMENTS APPURTENANT TO AND FOR THE BEWEFLT OF PARCEL 1, AS SET
FORTH IN THE DECLARATION REGISTERED AS DOCUMENT ¢ NJMBER LR3112442, AS
AMENDED FROM TIME TO TIME, AND AS CREATED BY DEED 1'nOM NATIONAL BANK OF
AUSTIN, AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 21, (1963 AND KNOWN AS
TRUST NUMBER U600 TO JOHN E. ROBERTS REGISTERED AS . DOCUMENT NUMBER
LR3211935 FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINGCLS.

PERM. TAX #04-32-402-061-1088, VOL. 134.

County, IHinois:

021089¢

g; N2l

D
>
> which has the address of 10361, Dearlave Road, Unit #2K.. . ..., . QGlenview. ... ... .............. e ,
N-
§ {Streei] |City)
Ihinois ....0002% . ... ... ... i ("Property Address");
: Zip Cod
E;\‘%_‘% (Zip ef
1 AN TOGETHER WITH all the improvements now or hereafter erected on the property, and sl easements, rights,
§ = appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
S § herealter a part of the property. All replacements and additons shall atso be covered by this Security Instrument. Aliof the

foregoing is referred to in this Security Instrument as the “Property”.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

sSBorrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

——-~encumbrances of record.
— !

== THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrament covering real property.

5!
f

Das

Form 3014 3/86

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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8. Inspection. l.UrquQl InayEl.lkl rC&éllms qu s!vctcilg'l 3 he Property. Lender shall
thm s le dausd for the inspection,

give Borrower natice at the time of or prior to an inspec ifytdg redson
8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveynncee in lieu of condemnation, are hereby sssigned
and shall be paid to Lender.

in the event of @ total taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whother or not then due, with any excess paid to Borrower, In the event of a partial tanking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (i) the total amoeunt of the sums secured immediately
before the taking, divided by (b) the Tair market vilue of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, alter notice hy Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the manthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums securcd by this Security Instrument granted by Lender to any sucecessor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's suceessors tn interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or ot erwise modify amortization of the sums secured by this Security Instriment by reason of any demand made
by the original Bt rower or Barrower's suecessors il interest. Any forbearance by Lender inexercisirg any right or remedy
shall not be a waleer of or preciude the exercise of any right or remedy.

11. Successsrs and Assigns Bound; Joint and Several Liability; Co-8Slgners. The covenants and agrecments of
this Security [nstrurwesi shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Horcovert: covenants and agreements shall be joint and several. Any Borrower who co-signs this Securlly
tnstrument but does not excente the Note: (a) is co-signing this Security Instrument only to moertgage, grant and convey
that Rorrower's interest in e Feoperty under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Sectrity tnstrument; and (©) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any aocommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's cansent.

12. Loan Charges. If the loanaer ered by this Security Instrument is subject to o law which sets maximum loan
charges, and that law is Gnally interpretesdso that the interest or other loan charges collected or to be collected in
ronnection with the loan exceed the perinitted limits, then: (a) any such lean charge shall be reduced by the amount
necessary to reduce the charge to the permiztesiiait; and (b) any swins siready collected from Borrower which exveeded
permtitted limits will be refunded to Berrowes. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct pnyment to Bosrowar, If a refund reduces the principal, the reduction will be treated as

a partial prepayment without any prepayment charcunder the Note.
13. Legislation Affecting Lender's Rights. [ cnuctment or expiration of applicuble laws has the offect Of

rendering any provision of the Note or this Security Instryment unenforceable according to its terins, Lender, at its option,
may require immediate payment i full of all sums securzed b this Security Instrument and may invoke any remedies
permitted by paragraph 19. [f Lender exercises this option, Ldnds rshall take the steps specifiod in the second paragraph of

paragraph 17.
14. Notices. Any notice to Borrower provided for in this tecirity Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use or grotacr method. The notice shall be directed to the
Property Address or any other addeess Borrower designates by notic? o Lender. Any notice Lo Lender shall be given by
first class mail to Lender's address stated herein or nny ot her address Locaer destgnates by notice to Borrower, Any notice
provided for in this Security Instrament shall be deemed to have been given te Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be goverind by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or c.auseof this Security Instrument or the
Note conflicts with applicable law, sueh conflict shall not affeet other provisions of chie'Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable

18. Borrower’s Copy. Borrower shall be giv e une conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property =r a Beneficial Interest In Borrower. If all or any pa’t of the Property or any
interest in it is sold or transferred (or Ifbeneficial interest in Borrower is sold or transferred ana Boreower is not a nat ural
person) without Lender's prior written consent, Lendder may, at its option, require immediate payrier On full of all sums
secured by this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal iaws as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall p/cvide a period
of nut less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all susas secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedios permitted by this Security Instrument without further notlee or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Burrower shall have the right to have
enforcentent of this Security Instrument discontinued at any time prior to the earlier of: (4) 5 duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note has no acceleration
occurred; (h) cures any default of any other covenants or agreements; {¢) pays all expenses Incurred in enforcing this
Security Instrument, ineluding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sevurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Scecurity Instrument shail continue unchanged. Upon reinstatement by
Borrower. this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howoever, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default musi be cured;
and {d) that fallure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judiclal proceeding and sale of the Property, The notice shall hurther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
exigtence of a default or any other defense of Borrower to acceleration and foreciosure, if the default is not cuared on or
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