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This instrument was proparod by:
Hgyria Bank Roselle
R E lagerhBuASh ...

{Namuo)

v

(Addruu)

Roselle, . 11llinois 60172, ...

MORTGAGE

THIS MORTGAGE is dtod as of ... JanuUary.. 2. o 10 .88, A0 DOIWOOD e e o i e
e Konneth ... Borrows_and. Holen. L._Bo:xous,uhis"wiinﬁ._ e e
kaxmumﬁ'xxhwxmﬂumxxm:uxnmm:-ﬂmxnwwunmnxxxxxmx&xxxxxxxxxxxx:mxxxxxxumxnmxxxxrxxxxw
KAXKARRXAXRR XX XX A ("Morigagor”) and HARRIS BANK ROSELLE, anr /Hinols Bianking Corporation, 100 East leving Park Rond, Rogoello,
MNineis BOI72, andd lIis successors and assigha ("Morlgagoo™).

WITNESSETH:

Moartgagor has exocuted an Insinliment Noto datod ns ol the dute of (hls Morignge, payabin (o the ordor of lho Mortgageo (“Nole™} in the
peincipal amount of $§765;000,00 . e . The Nole 18 paynblo I .89 e MMy instalinents of
¢ 1,000,00 .. ' _ < ~e«chincluding intorost, bugmn!ng Februoary 2. IB .88 and continuing on tha sarna day
ol aach manth thereaftor, ans a Pant instatmont ol the balonce of unpaid principal and interest on ..._.Jnnuury.,.z gomneri e 0 19 83.....
with intarost at the par annum i o! L2k%._ocpk % payabla manthiy onthe principal bainnce of the Note remaining Hrom tme to ime
unpald. Intorest on tho principal baincdo of the Note remaetiming Jrom timo 10 time unpaid shall Lo incranaod 1o 1ho por annuim iate ol

GsBOCP. ... .. .. aher the dae onto of tho Hiaol instalimant or upon Defaull undar tho Noto of this Mortgage. The Note also provides that
Mortgagar shall pay a late chargo of ST IITIIIT % based upon and {or tho amaunt ol any paymant due on the Noto thot s not phid on or
baloro the daloe such paymornt (& due, unti) s chi povment Is mndo, Tho torms and provisions of tho Noelo are heroby incorpornted by roloronce
hotein,

To socuro paymont of the indoblodnoss oviddneed by tha Nato and ihe harelnsfler delinod Liabililies, Morigngor does by hese prosents
CONVEY, WARRANT and MORTGAQE unto Mongag2eswl of Mortgagor's ostate, right, tile and interss! in tho following duscribod ram! asiato
lgeatod in Cook Caubuy. lliinols;

Lot One Thousand Four Hutidragd Two ==t cmeemma(1402)=mecaw

b
In Lancer Subdivision Unit No. 14, belng a Subdivision of part of the Northeast
Quarter &) of Section 27, Townsghip 41 Noreli,) Range 10, East of the Third
Principal Meridlan, according to Plat theresl reoglacerad dn the Office of the
Reglatrar of lltlas of Cook County, Illinois, cocApril 22, 1971, as Dpcument
Number 2553143,
Permanent Index Numbor 07-27-201-021 /) AQO
610 Jull Court, Schaumburg, Illinoils «)‘é—x__ 8%
8 ¢
[ary
[E&S
7o)
]
which hus the address of ... 610..Jull Courl. . - ..Schaunburg cem
{Strool) (Cltyi
L Iibineds. 60193 .. .. (Norolr “Property Addrpss”); Property Tax No. Q7= 27=201=021 - —

{Siate any Zip Codal

which |s roforred to horoin ns the “Promisas”, togethor with all improvomonis, bulldings, tenomonts, heroditamenta, appurtenances, gas, oll,
minarals, canomonts located In, on, ovor or undar tha Pramisos, and all typos and Kinds of furnitura, lixtures, apparatus, machingry and oquipment,
Ingluding without iimitntion, nll ol the forogoing uaod (o supply hoat, gne, alr canditioning, water, Hghl, powaor, rotrigoration or vantitntion {whothor
ainglo unita or contrally controled) and all scroans, window shades, storm doors nnd windows, floor coverings, nwnings, aloves and waler hoators,
whothor now on tho Promisos or haroaltar eracted, instailad or placod o or in tha Promises, or whothsr or nol physically ntinchad 1o the Promises,
The torugeing tems arg and shall bo doemed n puri of the Promnises and n portion ol tho securily for tho Linbliiitios as betwaon the parties horolo and
ol porsons claiming by, through or undar tham.
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1 [{ ImnMM ttgipeo shall Eavo the nght W
«tareciose (he o ol s Molgage. 1n any suiy to fosecioso ha lion ol this Moitgiige, (Mo dfoll bd allovked antiincfuda®s additionalindebtednass
n e pudgient of fareclosure all vxponsiiuces and expenses which may bo pald o meutied by or on bohall ol Mortgagau o HIoMmeys' nos,
HpPramet's fogs, outlays for documuontary nnd oxport avidongo, stonographog’ ehinrgus, Pubciion conts and coste ol procunng ol abstracis ot
ntfe. titlo soarchaes anc oxartinations, e inguoance pohigins, TOrrong cotlilicning, taw il Len soueebos, and Rinbar Gili g desurancoy wilh
rgspact 1o titly as Morigagoeo may doum 1o bo reasonably secossiry cithoi 1o prosecute the totociosure suit 01 10 ovidetee Lo Diddats at any
forvclosure sale, All of tha loregoing Hems, winch may L oxpondad plter Gutey of e torechaswro judginent, may be ostimated by Morigageoe. Al
CXPOnAUIeg and OXponges monlianad v tus paragraph shall becomo ahiona! indedMadnuss sovuro hetoaby and shinll bo immediitoly dug and
pivy b, sl intoredl thoraan at a rate oquivalpnt 1o 1o post malurily noreat 1at 3¢t forhon the Note, whaen paid onincurred by Mortgagea, This
paragrapl shull niso apply 10 any oxpondiluies or OAponses Incuirad or paig by Mangages or on benait of Morngagee i connection with (n) any
procoodhng, mgiuding without timitation, probate and bankruptoy proceedngs, o which Mortgageo shatl be o porly, oither as plaintiff, claimant or
dolondant, by roason ol this Morigage or any indablodnoss socurud horoby, or (b) proparations for thae comimencamant ol any suit tor tho
toroctosuie of this Mortgago aftor accrunl of Iho right ta foreclose whathor or not actually coinmencod or propardtion lor the commeancomeni vl any
suit 1o colloct upon or onforgy tha Provisions of thoe Noto of any instraiment which socures the Noto bler DEFAULT undoer tho Nola, whaiher or not
aetually commoneodk or (¢} preparittions for the dofonse of any threatoned suil or proceading which might aflect the Pirmisos or thu socurity
herod, whothor or ot aclaally commuoncoed.

13, Upon, of at any Limo after the Hling of a complaint to foroctose this Motigage, Iho court inwhich such suitis filod may appoint i racowver
ol tho Promises. Tha rocalvor's appeointmont may be mace either bolare oralter sale, without nolice, withoutregard to Ihe solvaney of insolvanicy o}
Mortgagor at the time of appifcation for tho rocolvar and without ragird 1o the then valua o! tho Premises or wholhor (ho Pramisos shall bo thon
occupiod 09 o homesiead or not. Mortgagop may bo appelntod as tho rocelver. Suchraceiver shall hnve powor (o coltect the ronts, (ssues nnd protits
ol the Promises duting tho pandency ol Lho loreciosuro suit and, w case of o aaie and a deficioncy, diring the (Ul statulory poriod ol redomplion, it
nny, whether thero bo roclomption or not, as woll as during any furttter ines when Martgager, oxcop for Ihp intorvonlion of Ihe roceiver, would bo
gnitied 1o collect tha ror.s,issues and profita. Such rocoiver shaltnlso have nll other poweors which may be nocossary ornro usuatior Lho prolection,
POSSVSSIoN, control, manacament and oporntion o' 1o Pramises duting the statutory redainption poriod, itany. Thoe courtinwhich the foraclosure
suit 1a filed Irom lime to tir'e may autherize tho 1ocoiver (O apply the nat income kit tha receivor'a Rands in paymont in whole of in part of the
indoblodnoss socurud horaby o securod by any judgment lgroclosing this Mortgage, or any Inx, spacial assossinent or olhor lion which may boe or
become supanior 10 the lien herart or ol tho judgment, and the doficioncy Judgmaeant ngninst Mongagor or any guirantor of Lthoe Note incaso ol
torocliosure salo and doficiengy,

14, Noacucn lar tho anforcamar of tho lion or ol any provision ol this Moarigage shall be subject to any dolense which would nol be good
and aviulablo 1o tho party intarposing in 2 nction at iaw upon tha Note.

15, Mortgapoc shatl havo tho right'G inspect tho Promises at all roasonable timos and nccosgs thoralo sholl be pormitted lor thnl purposo.
16.  Morigagoe shall roteaso this Morigaos 7'a propoer release upon paymerd in full of tho Note and oll Ligbilitios.

17, This Mortgage and all provisions heraol, 8%l vxtend to and bo binding upon Mortgagor and all persons or parties cleiming undor or
through Mortgagor. Tho word "Martgagor whon usod horein shnll aiso include ol porsons or parties linble lor the paymont ol tho Indablednoss
sacurod heroby or any part thurool whethor or aot $uch pesdor s or partios shall hove executed tho Note of this Mortgago. The singuiar shali includo
the plural, the pluril shall mean tha singular and the use =7 riy gendar shall bo applicable fo afl gandors, The word “Martgagaeoe” Inchides the
succossors and assigns ol Morigagoe.

18, Unlogs othorwise agroed 10 in weiting, Mortgagoer covaecantsand agroes to duposit at the ploce as Morigngoo may, from timaio tare, in
wnting appeint and, in tho absonco ol nppointmaoni then at tho office ol Mort jngoe commancing with tho first interest puymant pursuant to the Note
securod heroby, nnd on the day aach and evary interost paymont date 1hacoa’ ar unlitiho indebtodnoss securod by this Mortgagoe Is lully paid, i sum
oqual 1o 1/12th of tho last Lol annual taxos anc assesamonts for the Inst ascortainpble yoar (goneral and spacialj. wilh rospoct (o the Promigos.
Nolwithastanding the 1orogoing, il tho 1axes or assesaments (or the lngt ascetpinrble yonr exclude tho bulldings or improvemonts of any part
tharpod, now constructod or to bo conatruclod on tha Premisas, thon the amount of e doposita to bo paid pursuant to this paragraph shnl! bo busac
upan the reascnable esthnato of Mortgagoo 45 10 tho pmount of tNxos and ngscssrerts which shall bo levied or nssesased, Concutiont with tha
dishursement of the Note, Morigapor will niso doposil with Morigagoo nn amcouzis s datermined by Mortgagoo, based upon tho taxes and
nago9smonls so ascertainnble, or 80 ostimmed by Mortgngon ns the enge may bo, lor 10248 and nssessmonis with rospoct (o the Promises tor the
period commencing an the dale such taxes and assesasments wora Iast paid to nnu inclue!s the dato of the firsl tax and assoessmont dapoait
haroinabovo mentionod. The doposits nre to be hold in trust without aillownnco ol intor)st aud are to bo used {or tho paymont of taxos and
assegsmenls {gonora) and spacind) on 1ho Pramisea noxt duo and payablo when thoy becomacdus, if the fTunds so dopositod are insutlicion! 1o pay
any of the taxos or assessmonts (ganoral or special) tar any yanr whon the same shall boecome'd:io and payablo, Motigagor shall, within ton day
altar roceipi of o notico and demand from Mortgagoe dopastt Iho additlon al funds as may bo necosivin ply such laxes and assossmaonts (goanorals
anct spocind) lor any yonr. Any oxcoss shill bo npplied 10 subsaquont doposits lor taxos and asscsspionis.

19, Upon roquoal by Morigagoe, cunvutiunt with and In addition 10 tho doposits lor genornl and spad ! taxos and nssessmaonts pursuant tol-®
the torms of Paragraph 18 ol this Morigage, Morigagor will doposit with Mongagoo o sum equid 1o Tho praraiums that will next bugomo due and yea
payable on any insurhnce policios required horoundar, (oss all sums already pald tharetero, divided by the numbar o' months to alupso belora ono w
month prior 1o tho date whon the insurance promiums will boroma due and payablo. All sums doeposiled hkoreundo’ ahall be hotd in trusl without Ll
intarest for the purpose of paying the insurance promhmy,

20.  Tho proceocds of any toreclosure sulu shall be disteibutod and nppHed in the Iollewing ordor of prlority: Firat 9o account of all cosis and
axponses incidartl lo the taroclosure procoedings, including all tho itoms thal nre mentioned o Paragraph 12 ol this Murtgeso; socond, all other
inems which undoer the torms ol this Mortgnge constitute indablodnoss socured by this Merngago additional to that oviden o oy 1o Noto or tho
Liabilitios. with interest thoroon as heroin provided: third, all principal and Interest remnining unpald on tho Noto tnd the Lisbittles (tirst to interest
and ihon (o principal); fourth, any surplus to Morigagor or Morigagor's hoirs, logsl ropresontallvos, successors or assigns, as their righta may

npPoar.
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