TORRENS

UNOFFICI AL SHOPY o was s

VERDA M JiCELL

MORTGAGE CHICAGO RIPGE, 1L 60415

THIS MORTGAGE is mady this 14TH day ol JANUARY, 1988 betweon the Mortgagor,
TIMOTHY DONOVAN A BACHELOR AND EILEEN DESMOND A SPINSTER

{harein "Berrower'}, and the Mortgogea,

F[NAN%ﬁb"ﬁE‘?ERAL &VINGS B#NK Qﬁg’mglh‘lMPlA FIELDS

a corporation orsanized and existing under the laws o taios of America, whose a

GliiR R e YECBE™™ Y Tnots 60461 therein “L.ender™).

WHEREAS, Lororvar li indebtod 10 Lendar in the principal sum of
Bél’l‘axx Jn’?&"s?:ﬁ%’mﬁ%% k'.{wrlgg:ad by Borrowo!'s noto dated

ntovided for monthly installmeris of principal and interast, with the balance of the indebtadness, If not sooner pald, due and
payoble on FEBRUARY 15T, 2018

TO SECURE ta Lontfor (al w7 rpaymant of the indebtedness evidenced by the Note, with intarest thereon, the pay:
munt of ail other sums, with interost thureon. advanced in accordance herawith 10 protect the securlty of this Mortgage, and
the pueformance of the covenants nnd agreer.ant: ol Borrower harein contained, and (b} tho repaymont of any future advances,
with interost thereon, made to Borrower by Londer pursuant to paragroph 2) hereo! {horein “Future Advonces”), Borrower
gous horul’:v mortgage, grant and convey to Lendar ho following deseribed property located in the

aunity o

R

LOT SEVEN=rmm=m=smsmemmmmcm o ce e omman 0. W— (7)

IN BLOCK FOUR (4) IN RANCH MANOR THIRD ADDITION BEING A SUBDIVISION OF PART
OF THE EAST HALF (1/2) OF THE SOUTHEAST QUARYER (1/4) OF SECTION 15,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFILE OF THE REGISTRAR OF
TITLES ON NOVEMBER 13, 1952, AS DOCUMENT NO. 1432654 4%

w-C-O
PTN .#24-15-410-015-0000 \gL'

PROPERTY ADDRESS: 62231_359!:1 ?El¥5453

which has the addrass of 4033 DFAN DRIVE DAK ) AN
{Streer} fCity}

{herein "Proporty Address’};

A3
{State and Zip Codlel

TOGETHER with all the improvements now or heroafter orectad on the property, and all aasements, rights, appurto.
nances, rants, rayalties, minersl, oll and gns rights and profits, water, water rights, and water stock, and all fixtures now or here:
afwr nvtached to the groperiy, all of which, Inciuding replacoments ond additions thereto, shall be deemed to be snd remain a

art of the property covored by this Mortgage, and all of the foregoing, together with said property (or the lcasehold estate
f this Mortgage is on a leasehold} are herein referred 10 as the *“Property’,

Borrowor covenaonts thot Borrower s lawfully salsed of tha esipto hereby conveyod and has the right to mortgage,
grant and convey the Property, that the Proparty Is unencumbered, snd the Borrower will warrant and defend generally the titie
to the Proporty against afl claims anc demands subject 10 dny deciarations, sasements or restriciions listed in o schedule of
axceptions to coverage in any title insurance policy insuring Lendor's intorest in the Property,
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prior o eniry of u ';udgmchNgQ)Enrtlngc lG’lALu)s GQ ;Ems Mh would be then due under

this Morigage. the Note and notes securing Future Advances, if any, had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreemenis of Borrower contained in this Morigage: (¢) Borrower pays all remsonable
expenses incurred hy Lender in enforcing the covenants and agreements of Norrower contained in this Moigage and in
enforcing Lender's remedies as provided in parageaph 18 hereof, including, but not limnied 1o, ressonable attorney'’s fees: and
(1) Borrower lakes such action as Lender may reasonably require (o assure that the lien of this Mornguge, Lender's interest
i the Property und Borrower's obligation 1o pay the sums secured by this Morigage shall continue unimpaired. Upon such
payvment sind ¢ure by Borrower, this Mortgage and the obligations secured hereby shall remain in Tull force and effect ns if
no acceleration had occurred.

20, Assignment of Rents; Appointmem of Recelver; Lender in Possession. As additional security heseunder, Borrower
hereby assigos to Lender the rents of the Property, provided that Borrawer shall, prior 1o acceleration under paragraph 18
hereol or abandonment of the Property, have the right 10 collect and relain such rents as they become due and payable.

Upon acceleration under pasagraph 18 hercof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appoimed receiver, shall be
entitled 10 enter upon, take possession of and manage the Property and (o callect the renis ol the Property including those
past due. All rents callected by Lender or the receiver shall be applicd first to payment of the costs of management of the
Property and collection of rents, including, bul not limited to receiver's fees, premiums on feceiver’s bonds and reasonable
antorney’s fees, and then 10 the sums secured by this Morigage. Lender and the receiver shall he liable 10 account only for
those rents actually received.

21, Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Morigage, may
make Future Advances 10 Borrower. Such Future Advances, wilh interest thercon, shafl be secured by this Mortguge when
evidenced by promissory notes stating that said notes are secured hereby. Ay no time shall the principal amount of the
indebtedness secursd by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Morigage, excers thy original amount of the Nate phs US S, ..

22, Relense, Upon paymemnt of all sums secured by thls%ggaqe. Lender shall release this Morngage.

Borrower shall pey ».costs of recordatlon, if any, and any release lee in effect at that lime.
23, Walver of ‘{oraesiend, Borrower herehy waives all right of homestead exemption in the Property.

IN WITNESS WiERerr, Borrower has executed this Morlgage.

..................... County su:

subscribed 10 the forepgeing instrument, appeared before me this 21 in person, and acknowledped that || TheY. ..
sipned and delivered the said instrument as. . .. TH.E.].R. ... dree ana volusiary act, for the uses and purposes therein
set forth.

Given under my hand pad official «eal, this

My Commission expires: é/7/fr§/

Hiptary Public

[Space Below This Line Hesefved For Lendet and
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Lender’s written agreemen{ orfabp\ a@\FI)F)l@II A’Iu_ﬂmt(lfll:l.fpﬂ',¥ibmm])cc premiums in the
i hefeof.

'
manner provided under parfgraph 2

Any amounts disbursed by Lender pursunnt to this parsgraph 7. with interest thereon, shall become additional
indetitedaess of Borrower secured by this Morigage. Unless Borrower and feader agree o other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting puyment thereof, and shall bear inlerest from the
date of dishursement al 1he rate payable from time to time on owistanding principa) under the Note unless payment of
interest al such rate would be contrary 1o upplicable law, in whivh event such amounts shall bear interest ut the highest rale
permissible under applicable law, Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take
any actian hercunder.

8 Inspection, Lender may make or canee {o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Rorrower nouce prior (o any such inspection speeilying reasonable cnuse therefor related to Lender’s
interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or corsequential, in connection with any
condemnation or ather tuking of the Property, or part thereof, or for conveyunce inliew of condemnastion, are hereby assigned
and shatl be paid 10 Lender,

fn (he event of o total twking of the Property, the proceeds shall he applied to the sums secured by this Mortgage,
with the excess, if any, paid to Rorrower, In the event of u partial taking of the Property, anless Borrower and Y.ender
otherwise agree lo weiting, there sholl be applied (o the sums secured by this Martgage such propontion of the proceeds
as is cqual fo that proporion which the amount of the sums secureed by this Moartgage Immediately prior 10 the dnie of
taking bears (o the fair market value of the Property immediately prios to the dare of teking, with the halanee of the proceeds
paid to Barrower,

I the Property is abandoned by Borrawer, or if, after notice by Leader 1o Borrower shat the condemnor cffers 1o make
at award or setle o clsim for damages, Borrawer Fails 1o respond to Lender within 30 days alter the date such notice is
maited, Lender 37 wuthorized to colleel and apply the proceeds, at Lesder's aption, either 10 restarntion or repair of th
Property or toane.sams secured by this Mortgage,

Untess Lender s Borrower atherwise ageee in weiting, any such application of proceeds 10 principal shatl not extend
or postpone the die date of the monthly fnstallments referred 1o in paragraphs 1 oand 2 hereof or change the amount of
such imstallments,

10. Borrower NoZ Rejeased, Estension of the time for payment or modifleation of amortization of the sums secired
by this Morignge grasted &3 bender 1o gny suceessor in interest of Borrower shalf nat operate ta release. in any manner,
the lability of the origingiBozower and Borrower's stecessors in interess. Lender shall not be required 10 commence
proceedings agninst such suedevsan or refuse o extend time for payment or otherwise madify amarntization of the sums
secured by this Martgage by redsen of any denund made by the origingl Borrower and Berrower's sieeessors in jnterest.

. Forbegenace by Lenftes (3ol n Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
wrtherwise alforded by npplicahle s spall not be o waiver of ur preclude the evercise of any such right or remedy.
The peacurement of insurance of the paypient of taxes or olher fiens or chiaeges by Lender shall not be a waiver of Lender’s
right to aceelerate the maurity of the ingebledaess secured by this Marigage.

12, Remedles Cumultive, AN remedics provided in chis Martgage are distinet and cunuidative to any other right or
remedy under this Moertgage or alforded by law ot edquity, and may be evercised concurrently, independently or successively,

1Y Successors pnd Assigns Bonmis Jols? ard Severs) Liabilliys Captlons, The ¢ovenants and agreements herein
contained shall bind, and the rivhie hgieunders shattdmere 1o, the respeetive successors and assigns of Lender ancd Burrower,
subject ta the provisions of parpgraph 17 heeeal, A% Sovenants amd agreements of Borrower shill be joieng and several,
The captions and headings of the paragraphs of 49 RMorgage are for convenience anfy and are not to be used lo
interpret or deline the provisions hereof.

14, Natice. Except far nny notice required under wpplicable law 1o be given in another manner, {2) any notice to
Norrower provided for in this Moertgage shall be given by it such notice by certified mail addreswed 10 Borrower wt
the Properts Address or b sueh other address as Borrower ngy designate by notice to Lender as provided hereln, and
(bi any potice to Leader shall be given by certiffed mail. retarn zeceipt requested, to ender's address statedd herein or 1o
such other addreess as Lendee mav < Gunate by notive o Borrowsr s, provided herein, Any notice provided for in this
Martgage shall be deemed 1o have been given to Horrower or Lender wasa given In the manper designited herein.

15, Uniform Mongoage; Governing Lawt Severutdifiy, This form ¢ niongage combines uniform covenants for national
wee and nomsuniform covenanis with limited varimions by jurisciction to Soastiiale s uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction 5n which the Property is loealed. i the
event that any provision or ¢lause of this Mortgage or the Note conflicis witl appdizable law, such conflict shall not uffect
ather provisions of this Morlgage or the Note shich can be given effect wihiont_the conflicting provisian, and o this
end the provisions of the Mortgige and the Nede are deckired 1w be severable,

16, Borrawer's Copy. Borrower shult be frrnished o conformed vopy of the Ned@ sk of this Mortgage a he time
of execution or after recordation hercof.

17. Treansfer of the Property: Assamption, 17 all or any part of the Property of an'igterest therein is sold or iransferred
by Borrower without Lender's prior weiten consent, exeluding G0 the ereation of o fien o eneambranee subordinate to
this Morrguge. () the creation of o purchise money seeurily interest for houschald applicaees. b a tramfer by devise.
descent or by apecation of L npon the death of o joint woant or W the grant of oy leaschold Paereit of three vears of less
not containing an eplion 1o purehase, Lender may. at Lender's option, declare alf the sums secused Decthis Mongage to be
imediadely due and payable, Lender shall have waived sueh option (o aeecterate il prior 1o the s o transler, Lender
amad the person 1o whom the Property is 10 be sold or transferred reavh agreement in swriting that theacridint of such person
is satisfactors 1o Lender and that the Interest pavable on the saims secared by this Mongage shall be ai siell rate as Lender
shall request. §T Lender has waived the option o aveelerate provided in iy paragraph 17, and if Boreezrds, suceessor in
interest has executed n written assumption sgreement gecepied in writing hy Lender, Lender shalt release BurtGwer fram all
obligations under this Morgage and the Note.

1 Lender exereises sueh option (o gecelerste, Lender shall mail Borrower nutive of uceeleration in secordance with
paragriph 19 hereol. Such notice shalt provide a period of not less than 30 days from the date the notice is aradled within
which Borrower may puy the sams dechired doe. 31 Borrower fails (o pay such sunis prior (o the explration of such period,
Lender may. without further ratice or demant) on Horrower, invoke any remedies permitted by paragraph |8 hereol.

NoNENtoRs CoveENaNTs. Borrower and Lender Turther covenant aod agree as follows:

tA,  Accelerntlon: Remedies, Except ns provided in purageaph 17 hereof, upon Borrowers breach of any covenunt or
agrecimient af Boreower In this Marigage, Including the covenants fo puy when dire aay sums seepred by this Murigage, Lender
price ta aecelerntion shall madl nntice tn Barrower s provided In parsgraph 14 bereaf specifylng: (1) the hrench: (2) the action
redarieed te cure such breach: (3 s doie, not tesy than 30 days from the date the notice 1s mailed (0 Borrawer, by which such
Breach must be curedd and () thdt fablure 10 cure such bovach on ar befers the dme specified in the police may resull in
aceelerstinn of the suims seeured by this Morgemee, forectosure by hudbeln) provecding und sale of the Property, The notlee
shall further inform Borrower of the right (o relnstate after gecelerathng wnd the right o asseet in the foreclosure prorecding
the non-existence af u defanlt or ony other defense of Borrower 1o aceelerntion and foreclusure, 16 the breach is not cured on
ar befure the date specificd in the notice, Lender ot Lender's nptlon may declnre ol of the sums secured by this Martgage to be
tmmediniely due wnd paynble without fuzther demnnd angd muy foreclose this Mortgoge by judicint procceding. Lender shall
be enlitled to colleet in suel proceeding 8l expenses of fareelosure, including, bul not limited (o, rersonable attorney's fees,
wnd costs of dorumentary evidenve, abstracts and title reports,

19. Borrawer's Right o Reinstate, Notwithstanding Lender's aceeleration of the sums secured by Lhis Mortgage,
Borrower shall have the righd In huve any proceedings begun by Lender 1o enforee this Mortgage discontinued a1 any time




oo INOEFICIAL.COPY

1, Payment of Principal and Tnferest. Borrower shall promptly pay when due the poinapal of and interest on the
indebtedness evidenged by the Nowe, prepayment and late chaiges s pronoded s the Note, and ihe principal of and anteresr
on any Future Advances secured by this Magtgape

2. Funds for ‘Taxes and Insurance. Subject to applivable Law m 10 a winten wiover by Lender, Bonower shatl pay
o Lender on the day monthly indallments of principil and mterest aee pavahle gnder she Note, untad the Note s paid in fall,
a sum therein “Funds™b equal 1o enetwelfth of the yearly tases and assessments which may sthan provity over thin
Morrgage, and ground renis on the Properiy, of anv. plus one-Gwelfth of vearly preminm instadiments for hazand insurance,
plus ene-twellth of yearty premivm installimenss for monigage mscranee. « anyv, all as reasonably ecimited initially and from
time ta (ime by Lender on the basis of assessments and bills and seasonable estimaies thereod.

The Funds shall be held in an institution the deposits or accounts of which ane tsuted o guacrteed by o Federad or
state ageney Cinciodig Lender if Lender is soch an institunion ). endes shall apply the Fumds 10 pay sand taxes, assessments,
insurance preaviums amd grownd rents. Lender may not charge 1or so holding and applving the Funds, analyzing said account,
ar verfving and compding said assesstents amd bills, natess Lender poass Bogrower mterest on the Fonds and applicable Jaw
permits Lender to maky such a charpe. Booower and Lender may ageee in wihiag at the me of execuwtion of 1his
Mongage shat interest on the Funds shall he paid 1o Borrower, and unless sech agreement o made or apphvable haw
reguinres such interest fo be paid, Lender shalt not be required <o pay Borrower anmy mierest or eamings on the Funds. | ender
shall give 1o Borrower, without charge, an ammsad accounting of 1he Vuods showang credits and debars o the FFunds and the
purpese tor which eacl debit 10 the Funds was miude. The Fuods are pladped as addinonal secuniny for the sums secared
by this Maosigage.

e smmount of the Fonds beid by Lender. together swath the jutnie monthly inatallments of Fumds pavahle pror 1o
the due dates Of ey, assesshienis, msulamce pemiinims and ground rents, shiall evceed the amount reqguired 1o pay sind Laxes,
assessmients, wmsuranee premiums and proand tewts as they fall due, sach evcess shall bee ot Bontower’s opoon, ethes
promptiy repaid 107Rorrower or credied o Borroser on menthly astallsesnis of Funds 3 the ameunt ol the Punds
held by Lender »0el) ot be suffcient 10 pay tnes, assessmients, msutance prennnms and  proumd semts as they fal due,
Bortower shadl pay w Zender any amount peeessard o nve ap the deficiency wathim 3 dass from the date notice s maded
by Lender 1o Burrower coquesung payment theseot.

Upon pavmeat an (e ol all suins secired by tus Mottpage Lender shall mompih retund 1o Bonower any Funds
held by Lender, 1 under garagraph 18 hereof the Properts asosobd on the Propesty s othetwme aosgintnd s §ender, 3 ender
shall apply, no baer than wivaediately prror o the sale of the Prapeny or it acgimaion iy Tender, any Funds held by
Lender a the tune af applivatichans a credn agamst the sumis sevaeed by thic Moreage

3 Appllcation of Paymeso., unless appheable law prosides othersise. all payments secerved by ) ender under dhe
Note and paragraphs and 2 herdot/shall be applied By Lendes fisst s payiment af wneaniy payible 1o Tender by Botroner
under paragraph 2 hereof, then tesbierest payvable on the Noteo then to the prncpal af the Note, and ther 1o imerest and
principal on any Future Advances,

4. Chargess Liens, Borroser shalicsms all baves, assessmends amd other chatpes fines and impositons attnbatable o
the Property which may auain o prosity ofer sha Monpage, and leasehbold payvments or ground rents, i any. in the manner
provided under paragraph 2 hereol o, if not paad 0 such uannes. by Bogsower making payment, when due. directly 10 the
payee thereof. Borrower shall promptly furnsite Lender alb notices of amonnts dae undes s pataptaph, and in the event
Horrower shalt madie pavment ditectly, Borrowe! shall promptly turmsh o fender receipts evadenomng sacly payments,
Hottower shadl prampily discharpe any lien whiohssnnonts over thie Sfongage, provaded. that Borrower shall ot be
requited o discharge any soch licn o long as Boarota Yl agrec m wntiag 1o he payment of thie oblipmion secuted by
such ien an a mannet acceptable to Lender, v chall in podcdath comest sach hen by, o defendd enforeement of such lien i,
legid proceediogs whiva operstte 1o prevent the entorcenient oisthe hen o totieture of the Propents or any pat shereot.

S, Huzard tnspeance, Borrower shall heep the impronelnentt now exnting of bercedier ctected an the Propeuy insued
against fons by fire, hagards inchaded witiin the term “evdenoed s ctapes and sinh other hagards as Lender may sequine
and m such amoents and 1o such petids an b ensdes mpy reqpand, prosided that ender shall noet requite than the amount of
soch coverage excevd thil amount of coverage regquated fo pady 1he o weouted By this Maonpape.

The insurance varrer providing the insueince shall be chosen s 2istroner subject 1o approval by L ewdes, provided,
st such approval aball pot be anreasenably withhuld, Al prepams b sdcstance policies shall be paid i the manner
provaded under puragraph 2 bereol oo ot pand in sk manner, by Bosdosier making paymeni. when due, shrectly 1o the
insurance careier.

All imsurance pohicms wnd repewaly thereot bl beoan torm aeeeplable to Lo and shadd sy lode o standand mongage
chuse m Tevor of and e form acceptable o Leoder. Lender <hall hase the rip! o o Dald the polivies and tencwals theead,
and Hotrower shall prosnptly furpicoo 1o 3 endes all renesal notiees aand all teceipis o paid premyums 1o the event of loss,
Borrewer shall give promipt notice to the pmsuranee catrici and §emder. 1 onder nnanGle proot of Joss of not nide promptly
by Borrower.

Unless Lender and Borrower cthivrwss wptee s ptmg. insutame prsoeeds shall S odplicd to sedatstion os repair of
the Propenty damaged, provided sinh pestatation ar repan s voonomsaly deasihle and the Security of this Morlgage s
not theredy impaded. Hosuch sestoratnon of 1epint s not evoiomn ally feasible o at the weainy of this Mongage would
be smpaired. the insurance proveeds shall be applicd wothe s seaned by this Mortpage vonh the eveess, i any, pad
to Borower. 1t the Propeiny is abandoned By Horower, o sl Botteawer Lads togespaond to §endey'witlun 30 days frmn e
dinte potice i nkoted by Lender 1o Borowes that tire msaranee catnier offers toosctile s clhium for msuyinee beaefits, Lendes
woauthonzed e vollect and appiy the imurance procecds at Denders option ether (0 gestotation i tejaamo! the Property
or 1o the suis secared by this Muorgage

Unless Lender and Borrower others e agree m wabing, any such appication of proceeds 1o prncipalaiagii not exiend
o postpone the due date of the mesthly instadhinente reterred 1o on parapraphs 1and I Deteol o chinge e amount of
such imstathnents 51 under paragraph 18 herent the Property s acqusted by Lender, all fight, tade and isterel ! Botrower
i and toany msutanee paltcies amd noand o the proceeds thereod resalting from damage to the Property poer 1o the sale
or acquisttion shall pasy 1o Lender to the extznn of the suiss sevured By s Motigage immedialedy pnor teosach sale or
weguisition,

6. Freservotion snd Malstenaice of Froperty; Leaceholds; Condomininme Planned Uait Desclojents, Botrowey
shall keep the Propeny in good repair and <hall ol commit waste of permil ampaiinent or detertinraton of the Property
amed shiad! comply with the provisions of any fease 1 e Moatage s ona deaschold. 10 s Mongage s on g upil an a
condaptiminm o1 a1 phinned umit development, Bastowes shald peiteam all o Booower's obhpasens under the declaration
or cavenints vieanny or governing the cendonimim o plamned nmt development. the bydaws ond aegpolanion of the
condominun of planned wnit developnient. and canstitovs docements 11w comdonnium ot planned e desclopment
puder s enecuted by Hortower and recorded together s this Morgage, the cosenants and agieements of such tuder
shall be mycospotated 1ato aad shall smend and sapplement the covenanes and apreements of this Motigage as i the tivfer
were i parl hereof,

7. Protection of Leades's Svvnrity, 11 Horrower Snde 1o peiform the covenants atd apieemenis vontained e this
Morgage, o it any acoon or proceeding s commenced which materiaHy wlects Lender’s anterest in the Praperty,
e luding, But nos fomed e enunent domaim, mnelvengs onde enlercemeat. ar anpanpgements o procecdings mvolving a
Bankrupt or Jesedent, then Leader ot bender’s option apon neie 1o Burrower, g make such appearances. deburse such
sums and Take such avten as s necessaty b proteet Lenders mtetest wachinling, but net dimaied o, debarsement ol
reasonable attorney's feey and enny upen the Propeos e mahe aepios e Dendet required maonlgage isautanve as o
condibnm ot nekig the loan cevored by il Moriegs Bopraaes shall payv the premmms teguated (o maintan saxch
insutance in ciect watil seeh time as the regquitemens 1or sich asutanee ermmates 0 secordanee with Burrower's and




