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Attached to and made a part of the FHA Mortgage dated
Janaury 14, 19 88 , between Crown Mortgage Co., mortgagee

and Charles ", Bahnsmen and Cathlaen Bahnsen, his wife

as mortgagor

The morccagee shall, with the prior approval of the PFederal
Housing Ccmmissioner, or his designee, declare all sums
secured by this mortgage to be immediately due and payable
if all or a pait of the property is sold or otherwise trans-
ferred (other /than by devise, descent or operation of law}
by the mortgagor, pursuant to a contract of sales executed
not later than 24 months after the date of execution of:
this mortgage or ncc \later than 24 months after the date
of a prior transfer-sf the subject to this mortgage, to
a purchaser whose crediv¢-has not been approved in accordance
with the requirements of {¥e Commissioner.

CL%MVK; Ekwéggfﬁuwx_ _jﬁiaﬂﬂlﬁaw1 ’fé%éﬁh&ﬁ%~

Charles P, Bahnson Cathleen Bahnsen, nie wifa
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deaturs, Made this l4th day of Japuary , 1989 | between

\ t
CMrldg F. Bahnson and Cathloon Bahnoen, his wifew-sumcsmssrununcunumnennenumemyonaiaor, and
Crown Moy:tgngo co'---.---u--u--u---ununnu-----u---n--q------—---n---u-u--uunn---u -----
8 corporation organlzed and sxisting under the laws of  the Btate of Illinglg-===s=er=mmasoen
Morigagee,

Witnessatht That whereas the Mortgagor is Jully indebied 10 the Mortgagee, as is evidenced by a certain promissory note beating even
:gdate herewith, In the principal sum of  Forty One Thousand Nina Hundrad and No/lOOthg=rm=-=====n-s-sssssen

X $41,900,00--9
) payable with interest ol the rate o ) pet centum (10, 50~-«-%) per anntin on the unpald balance until pald, and made
g paynble 10 the order of iz Martan@8Si MR bftce in  Oak Lawn, Illinoia 60453
or ai such other place as the bolder may designate In wriling, and dellvered; the sald principal amd Interest being paysble in monthly in
saliments of Three Huidred Blghty Threo and 28/100thg=emecemema- woumemwan==e-Dollars {$ 3183 ,28~-=-=)
onthe first dayof  March ! , 1988 , and  like sum of the first day of each and every month thereafter until the note is fully
% paid, except that the final payment 7z« rincipal and interest, if not sooner pald, shail be due and payable on the first day of
Pebruary 1 , 018,

)
{ Ten and Dollars

Now, Iherefore, the said Mortgagor, for the et ar securing of the payment of the said principal sum of muney and interest and the peefor-
mance of the covenants and agreements herein contalieo, does by these presznts Morigage and Warrant unto the Mortgagee, its successors
or ussigny, the following described Real Estaie situnle, iylrg.-and being in the county of Coak
and the Siate of Illinois, to wit;

ot Four (4) in Block Five {5) in Arthur o, McIntosh and Company's Southtown
Manor, being a Subdivision in the Northwest fractional Quarter (1/4), South
of the Indian Boundary Line, of Section 23, Tewnahip 36 North, Range 13, East
of the third Principal Meridian, in Cocok County, Tilinois,

permanent Tax Number: 28-23~118-007 Dﬁ@{ﬁ

31721 Reoso Manor Perraca, Markham, Tllinois 60126

Toguther with afl and singular the tenements, herediiaments and appurienances thereunto belonging, il ine rents, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or disiributing heat, light, weier, or power, and all pluntd. '
ing and other fixiures In, or that may be placed in, any building now or herealter standing on sald land, and alsz pliihe estate, right, tive,
and nterest of (he said Mortgagor (n and to said premises,

To have and to hold the above.described premises, with the ap-
purtenances and fixtares, unto the sald Mortgagee, i3 successors
and awsigns, forever, for the purposes nnd uses herein set forth, |
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of {Hinois, which said
rights and benefits the sald Mortgagor does hereby expressly
release and walve,

And said Morigagor covenants and agrees:
To keep said premises in good repalr, and not 10 do, or permit

10 be done, upon sald premises, anything that may impoir the
value thereof, or of the security intended to be elfected by virtue

of this instrument; not to suffer any lien of mechanics men ot
material men to altach 1o sald premises; 1o pay (0 the Morigagee,
as herelnafter provided, until said note is fully paid, (1) a sum
sulficient to pay afl taxes and assessmients on said premises, of
any tax or assessment that may be levied by authority of the
State of 1liinols, or of the county, 1own, village, ar city in which
the sald land Is situate; upon the Mortgagor on account of the
ownership thereof; {2) a sum sufficlent 10 keep all bulldings that

‘may ot any time be on said premises, during the continuanee of

said Indebledness, insured for the benefit of the Mortgagee in
such (orms of Insurance, and In such amounts, a8 niay be re
quired by the Mortgagee,

This form is used in connection with morigages inyured under ihe one- to fourdemily progiams of the Netional Housing Act which provids

for periodic Mortgage Insursnee Premium payments,

Previcus EONons CDaoiste
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« Al Inwurence shall be caerled.in complniei approved by the. U co;‘n. N{'le:ulfnsudnce.‘-ind Qherlzlenu necessary lor the protee.

Morigagee and the pollcies and renewals’thereof shall be held by
e Mortgagee and have altached thereio loss payable clauses in
favor of and in form acceptable to the Morigagée, Tn event of
loss Mortzagor will give lvinediate -notice by mail o’ the Mort-
gngee, who may make proof of (oss if not made prumpily by
Mortgagor, and ench Insurance company.conceiied i heraby
authorized and directed to make payment for such loss diresily to
the Mortgugee instead of (o the Morigagor:andithe Morigagee
juintly, and the insurance procecds, or any. part thereol, may be
applied by the Mortgagee at its option either to the reduttion of
the indebtesiness hiereby sequred ur to the restoration or repuir vf
the property damaged. In event of foreclosure of this mortgage
or wther transfer of title to the mortgaged property in extinguish.
ment of the indebledness secured heredy, all right, tile and in.
terent of the Mortgngor in and (o any insurance policies then in
foree shinll pass 10 tie nuechaser or gruntec.

‘That i the premises, of pay part thereal, be condemned under
iy p ook of emibnent doinola, o acquired for n public use, the
damages, proveets, and the ezezideration for such acquisition, to
the exient of the full amountaflirishiedness upon this Mort.
gage, and the Note secured heredy rumaining unpaid, are hereby
adkigned by the Mortgegor 1o the Monzazee and shall be pald
forthwith to the Morgagee to ba apphied by it on necount of the
indebredness secured hereby, whether due or 22t

v . f ‘

The Mortgagor further agrees thal should this'morizage and
the nov.u] s:lcun-ld hoteby li‘?\‘i be eligible for imtarnm e un.lc; tl:le
MNutiona! Housing Act within ays Iruza the date
hereol) written siatement of unJ ‘-:Elg(;rs:Yr ‘Hf\m Deparimen: of
Housing und Urban Development or uuthorized ngent of 1
Secretuty of Housing and Urban Development dated subsequent
to thet HINET! DhiSdays' time from the date of this morigage
declining to insute snid note and this morigage, being degme
conclusive preof of such Ineligibility), the Morigngee of the
holder of the note may, ot its option, detlare all swins secured
hereby isnmediately due and payible,

By “"'\!l-:,t'w.-n:.m, .

In the event of dern_u]l,}n\-_mn_u;n':'any_mdnfhly*paymem pro.
vided for herein and in the noie secused’ hereby ifarnperiod of
thirty (30) ¢ys after the due dhie 'therdsflorin case of a breach
of e, other covenund o ageeeniént-herein:stipulnted, than the
whole of suit principa! sum remaining unpald 1opeine wity e
cruec interest thereon, shall, at the election of (the Motigayee,
without notice, becoms immedintely due and poyabls,

Aud [0 the event that the whole of said debt is declared 1o be
due, the Mortgngee shall have the right immedintely 10 foreclose
this morignge, and upon the filing of any bll} for thay purpose,
the court in which such bill is filed may at any time thereafler,
either before or after sale, and without notice to the sald Mort.
gugor, or any party ¢lniming under said Mortgagor, and without
regard (o Lhe solvency ar insalvency af the person of persons
Hable for the payinent of the,indebiedness secured hereby, ut (he
time of such applications for appolntment of a receiver, or ot
an order 10 place Morigegee in possession of the premises, and
without regard to the value of suid premises or whether 1he same
shall then be oceupied by the owner af the equily of tedemption,
a3 a homestead, enter an order plreing the Murtgagee in posses
sion of the premises, or appoint & receiver for (he beneflt of the
Mortgagee with power to collest the rents, issuey, and prolits of
the said premises during the pendency af such foreclore suit
and, in case ol sale and a defeiency, Juring (he full stuwtory
period of redemption, and-such rents, issues, and profils when
collected may be applied toward the payment of the indebtedness,

tion and preservation of the property,

Whenever the suld Morgugee shall be placed v possession of
the above deseribed premises umder an order of o cuurt in which
an action is pending 1o foreclose this mortgage i a subsequent

niorigiuge, the snid Mortgagee, in s discretion, may: kgep the

said preenises in guod repair; pay such eurrent i bk times and
assessmients ns anay he due on 1he sold premisest pay Tor sl
mainiain such insurunce n such nmounty w8 shadl have been re
quired by the Morigagee: lease the said premises jo the Mol
gugur or othees upon sieh rerms aih gonditions, either witlo m
beyond any periot ol redensplion, as are approsed hy the cowl;
collect ant) recvive the rents, issues, apd profits for the e of the
premises hereinghuve deseribed; amd employ other pertons ungd
expend Hsell sueh nmounts as are reasonnbly necessiry (o curry

“out the provisions of this parugrapl.

And in case of foreclosure of 1) ls moriguge by sold Muoitgiagee
in rny court of luw of viquity, & ooasonable sum shatl be allowed
for the solicitor's fees, und stenngraphers’ fees of the complain.
ant  such proveesding, and ulse tor all outlays Tor dotumentary
evidence und the vost uf n ¢omplere nbsiract ol titde for the pur-
pose of such foredlosure: and in cise of any other suil, ur legal
proveesding, wherein the Mortgagee shall be maile a party therelo
by rensin ol this moriguge, 18 costs and expenses, und the
rensonable fees und churges of the aorneys of wolicitors of the
Motigagee, so made parties, for services In such suit o1 o
ceeddings, shull be a funther fien and charge upon the suid
premises under this morigage, mnd ald such expenses shall bevome
50 such ndditonal indebiedness secuted hereby and by ollowed
in nny decree foreelusing Yis mortgage,

And theee shul e includet) in any decree Toreelosing this mort

aov and be paid oul of the proceeds of any sule made in pr-
aunpse of any sich devrved (1) All the conts of sugh wit or sults,
adserzising, sule, and conveyince, inchuding attorneys', selicitony',
ond sieneygzaphers' fees, outtuys for dogumentary evidvice
cont of s /abstrast and exaomination of tle; (3} all the moneys
advaneed-by the Morigagee, (f any, for the purpose authorized in
the thattgage wih interes) on sueh advanves ar the rate sel (o
B the nute seenrasd Yiereby, Trom (he Hime sugh adviipees are
masdes () ab) ehe aevinnincerest remnining wnpoid on e in
debrediness herehy seeuratkAd) nll the said primipal money e
maining unpald, The overplus‘af the proveeds of sale, if any,
thall then Ue paid 1o the Morsigagor,

1) Mortgagor shall pay said nois an he time and in the manner
aforesuld and shall abide by, comply »idcand duly perlom alf
the covenunts i agreements herein, e this convevines shall
be wull and vold and Morigagee will, within (briy (30 days after
wrilten demand therefor by Mortpagor, exeviiea release or
sulisfaction of this morignge, and Murtgagor hereby waives the
benefits of all staties or Taws which require e eanlier vregution
ar delivery of such relense or satislaction by Morgagee,

1014 expresaty wgreed thad no extension of the dme for pavinent
of the debt hereby sevured yiven by the Moiigagee to-any s
SEASOE L interest v the Morigimgan shadl operine w elease,
any manner, the original tabiliy of the Murigagor,

The covenunty herein contuines shall bind, and the benglits
and wbvantages shall inure, W e tespevtive heirs, exatilons, W
ministentors, weeessars, sl assigns uf the parties hereto,
Wherever used, the singulin tumber shall inchule the pharal, the

p!mlal the singular, and the masculing gender shall nchnle the
femimne,

Page ol 4
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