UNOFFICIAL,CORY . ,

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS

A PROVISION ALLOWING FOR CHANGFS IN THE INTEREST RATE. IN-

CREASFES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.

DECREASES IN THE INTERFST RATFE WILL RESULT IN LOWFR PAYMENTS,

This Rider is made 1his .1. ’.t.h.  odayof .. and is incorporated into and shall

be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Deed 10 Secure Debt (the *‘Security instru.
ment”*) of the same daie given by the undcrsﬁncd {the **Borrower’*) t
Inland Mortgage Corporatlon

+

January . 19 88

Prajerti Addrest

Modticrtlons. i addition 10 the covenanis and agreemenis made in the Security Insirument, Borrower and
L.ender Turiher covensii-and agree as follows:
A. INTERFEST RATF AZID MONTHLY PA\‘,{W@VT CHANGES

The Note has an "Ini il Interest Rate” of [r7<, %, The Note imenésl rale may he increased or decreased on the
C18E  day of the month peainsing an Tebruary 1 19,89, apd on thal day of the month every

12 months therealter.

Changes in the interest rat=L7e governed hy changes in an interest rate index called the *Index"". The index is the:
VEherck ane hax o indicete Index.)

(1) [1® “Contruet Jnterest Raves "urchase of Previously Occupied Homes, Natianal Average for all Major

Types of ). ' puhliqrcd b? the Federai Mome Loan Bank Board,
I daral tlome Loan Ranl: 11uh Districht Cost of Funds

be n mayenun linnz on changes.

{1 1) There is no maximum limit on changes in Ahe interest rate at any Change Date,

2) t4 The imercst rave cannor be changed by tware)than 253, perceniage poinis at any Change Date.

I ihie interest rate changes, the muonm of Borrowe's manthly pryments will thange as provided ip the Note. I
creases inn the interest rate will result in higher paymems. tiec cases in the interest rate will result in jower payments,
A, LOAN CHARGES

It could be that the toan sccured by the Security tnsirumens S subject ta a law which sets maximum (oan charges
and that Jaw is intespreted so that the interest or other loan chasges rollected or 10 be collected in connection with the
toan would exceed permiitted timits. I ihis s the case, then: (A) any suzii loan charge shall be reduced by thie amouni
necessary io reduce the charge 10 the perimitied Hmits and (B) any sums alieagy codtected from Porrower which exceed.
ed permitied limits will be refunded 10 Rorrower. {.ender may choose to make this refund by reducing the principal
awed uader the Note or by making a direct paymen) 10 Borrower.

C. PRIOR LIFNS

i Vender determines that alt ar any part of the sums secured by this Secuvily Insirument are subject (o a lien
which has priesity over this Security insttument, Lender may send Borrower a notice identifylng thal lien. Borrower
shall prompily act with regard to s Hien as provided in paragraph 4 of the Securily lastrument or shall prompily
sccure an agreement in a form satisfactory to Lender subardinating that Hen to this Securiiy Insirument.

1. TRANSFFR OF THE PROPERTYY

I there is o transder af the Propeny subject to parsgiaph 17 of the Securily Instrumeny, beedzr may require (1)
an inerease in (he cursent Note interest ente, of {2) an inerease in {or removal of) ihie limit on the “moum of any one in-
teres) rate change Gl ibere iva iminy, o (V) o change in the Base inden flgure, nr all of these, as a co; wlilion of Lender's
waiving 1he option (1o aceefernte pravided in paragraph 17,

Ry signing thiv. Borower agrees 1o all of the abave.

... . oy Mean el
Timothy C, S&ylo -~ Bnriower

(){?}Y}UZZZJ & (&uf&’}) .............. {Seal)

Annatta L. Saylor

-- Rorinwer
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THIS CONDOMUSTUS RIDER is ande thus L VTER 0 diy ol oo January - - o on 1v.g8 ...
and s freorperated it and shall be deemed o amend and supplemsent the Morggage, Deed of Trust or Securty PDeed (the
Security Tnstramient™ ) of the s dinte given iy the undersigned tthe "Borrower™ i tasecure orrosser's Note wo
i’ Inland. Hontgage Corporatlon... - e Gt Y Lender™)
of the same date and covering the Property deseabed i ihe Security Tostrument and log

e e _BOOD,.Anchms..hvemtc,...Unit.{.j.mﬂ18 .WLI.,J’ow..Springs,‘.11...601480

Loty 'a'la‘]:il(’f»

The Property includes sounit i, fogether with an undivided interest i the conmpon elements of,a condominium project
known as: Frorest Trail Condominium

REITET T IITI e B R T E LR
iNaeme ab Congorumun Fropeet)

(the “Candoatinerm Projeet™ ) 15 e owners association or other entity which acts for the Condominium Projeet tihe
SOwRers Assacalioe™) holds title 1o property for the benelit or use of it members or shareholders, the Prapecty also
includes Borooawer's e rest e the Owners Associntion and the uses, procecds and benelits of Barrower’s imerest.

CONDOMINIVLE COVENANTS, T addition o the covemmts and apreeisents made in the Security Enstrument,
Rorrower aid Foendz = further covenint and agrew as foltows;

A, Condefainium Obligations, Borrower shidl perform adl of Horrower™s obligations under the Condominium
Project’s CanstituehlOocuments, The "Constituent Documtents' are thes (1) Dechaation or any ather document whtich
ereates the Condomviiai Project; (i) By-Taws; (i) code of regulations: s (ivi other equivalent documents, Barrower shall
promptly puy, when dieda/Sdues ind assessments imposed puesaaat 1o the ConsBluent Documents.

i, itazard Insedans e So long s e Owners Assaciation muintains, with u generally accepted insurinee cirrier, a
“aster™ or “blanket” polidy o the Condominium Project which is satisfuctory to Lentder undd which provides insurence
coveruge in the wmounts, for Xae seriods, and against the hazards Lender reguires, including tire and hazards included
within the term Cestended caverige " !

() Lender wiives she provision in Uniform Covenant 2 for the monthly payment to Lender of oneAwelfth of
the yearly premium instalhinents for hada) insurinee on the Property: and

(i) Borrowers obligation-wrder Uniform Covennnt § to maintain hazord insuranee caverage on the Property
is deemud satislied to the extent that the requir®igoverage is pravided by the Owners Associution policy.

Norrawer shiali give Lender prompt actice of any Yapse in required hazard insurance coveruge.

I the event of a distribution of hazard nstiranve proceeds in Heu of restaration or repair following @ foss to the
Property, whether to the unit or o common eletieris,any proceeds payable o Borrower are hiereby assigned and shall be
paid 1o Lender for applivition to the sums seeared byt Security tustsuent, with any vxvess paid o Borrower,

C. Public Linkility {nsursrce, Boreawer shadl [ake such petions us may be reasonable 10 insure that the Owners
Association rmaintains o public liability insuranee policy aciptudte in form, anount, and extent of coverage to Lender.

D, Condemnation, The proceeds of any wward or cliim o dapuiges, direet or consequential, puyuble to Borrower i
cottneetion with any condemnation or other wking of all or any puet of the Property, swhether of the usit or of the common
elements, or Tor any canveyunee in ficy of cordeaunnion, are hershyassigned and shall be paid to Lender. Such proceeds
shall be applied by Lender o the sums seeured by the Security Instriapiens as previded in Uniform Covenant 9.

1, Lender's Prior Consent. Borpower shall not, exeept after paiice to Lender and with Lender’s prior written
cansent, vither partition or subdivide the Property or cossent 1o

(i the sbandonment or ermination of the Condomininm Projocss exeept for abandonment or termination
required by fase in the case of substantial destruction by fire or ather casualty Or in the case ol a taking by condemnation or
ceninenl domaing

(1) wny amendinent 1o any provision of the Constituent Pocuments il G nrovision is for the express benefit of
Lender;

(i) tecntination of professioni) management and assumption of seff-managenien of the Owners Association;
ar

(ivy any netion which would have the effect of readering the public tability insarancscoverage maintained by
the Owners Association unaceeptable 1o Lender.

. Remedies, U Borrawer does not pay vondominium dues and assessments when due, tied Bender may pay them,
Adty ameunts disbursed by Lender under this paragraph F shall become additional debt of Borrowe secused by the Security
[nstrument. Unless Borrower and Tender agree to other terms of payment, these mmounts shatt bear imerdsnfrom 1he date of
dishursermenit at the Note rate and shall be payable, with interest, apon notice from Lender 1o Horrower reguasting puyment,

By SIGNING BELOW. Dorrower aceepts and agrees 1o the terms and provisions contained in this Condominium Rider.

VWLO:'U\&C/ A sy A0 3R VI T'Eie(:i‘éc:ﬂ-l-}
r

Fincthy €. oy

&)(]Wma $ o2 T (Seul)

Annette L. Sa}'lor‘ Horrawoer

MULTISTATE CONDOMINIUM RIDER—Simae Famiy— FHMAZFHLME UNEBORM INSTRUMENT Form 3140 12/83

Recider Hom ILLIANA FIKANCIAL, INC. (312} 1080000
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MORTGAGE

Jnnunr'y 1

umlur the lnws nr ,
‘Brook, Iilinois

Borrower owes Lender ihe princlpnl SN n!
et A O T Dollars (LS.

dated the same dute ns this ‘-w AariLy In-urunwlu ("Nulug wé\ich |H’U\'idl“i tor momhly paymants, wnh the fuli debe, IF nol
puld earlier, due und payuble o 0 This Sceurity Instrument
secures to Lendor: (n) the repnyisent of Lhu dedt evidenved by lhu Nulu. wilh interest, und all renewals, extenslons and
modifications; (b)Y the payment of all coner swms, with interest, advanced under paeagraph 7 to protect the seeurity of this
Security Instrumoent; and () the perfoap v of Borrowe s covenants and ngrecments under this Sceurivy Ingtrument and
the Note, For this purpose, Borrower does heschy nmrmuk'c. wrant and convey to Lender tho following described property
loeated in v . e, Book County, Hllinois:

UNIT NUMBER 3~118 IN FOREST TRAIL CONPOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL BESTATE: PART OF THE NORDH WiST 17U OF SECTION 34, 'TOWNSHIP 38 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN/TGOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
BXHIBIT "D' TQ THE DECLARATION OF CONDOMIWIUM ""GIS'I’BRED IN THL OFFICE OF THE REGISTRAR CF
TITLES OF COOK COUNTY, ILLINOIS, AS DOCUMENT LR5186581 TOGETHER WITH THEIR UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, TLLINOIS,

PERM. TAX #18-34-101-026~1098, VOL, 84,

.A 7/

LR o|o||||||'1

:snmn

(“Property Address™);
(Zip codol

TOGETHER WITH all the lhwprovemoents now or hereaftor erccted on the property, nnd all easeinents, rights,
appurtonances, rents, royaltics, mineral, oll and gus vights and profits, water riglits und stock and all fixtures now or
hereafter n part of the property. All replacementy and additons shall nlse be covered by this Sceurity Instrument, Allof the
foregolng is referred Lo in this Seeurity Instrument us the “IPropoerty”™,

HORROWER COVENANTS that Borrower s luwfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propoerty and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against sl clnims and demands, subjeet to nny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonnl use and non-unlform covenunts with
Iimilted variations by jurlsdiction to constitute a uniform securlty instrument covering real proporty,

ILLINOIS-—Singie Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 3/88
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8, Inwpection, [.ulM:Nl @ 'F‘F' q@lltu ribs upt‘: m;:@(P\%w Properiy. Lender shull
give Borrower notlee at th®tinfe of o) of to it IndpeTihnHHerth re il Whe fuy hwinspdetion. .

#, Condumnation, The proceeds ofany award or elalm for dumnges, direct or consequentiol, la connection with any
condemnation orother tuking of siny part uf the Property, or for conveyihce in lea of condemnation, nre hereby ussigned
nived shastl b padd to Lendes

In the event of u totad taking of the Propoerty, the proceeds shill be applicd to the sums secured by this Secarity
fustrument, whether ar net then due, with any excess pali to Borrower, In the event of o partis) taking of the Praperty,
unless Borrower and Lender othorwise agree tn weiting, the suims sectired by this Seeurity lnsiroment shall be reduced by
the aonied of the procesds muktiplied by the following feaction: (#) the totak amount of the sums secured Immedintoly
before the taking, divided by () the fule market solue ol the Property immedintoly bofore the taking, Any batanee sholl b
paid to Borrower,

I the Property s abundoned by Burrower, or if, wlter notice by Leoder to Borrower that the condemnor offers to
ke aat award or setle s elsim for dumages, Boerower fulls to respondd to Lender within 30 days after the dite the notice is
wivan, Lender W sithorlaed to colloet and npply the proeeeds, st its optiun, vither to restoration or repair of the Properiy or
1o the sums secured by this Securiey Insteament, whoether or not then due.

Unless Lendor nnd Borruwer otherwlse ageee inwriting, any upptlention of proceeds 1o prineipal shad nat extend or
postpone the due dnte of the monthly payments eolerred to in pueagrnphs Lund 2 orchagge e ninount of such puyments.,

10, Borrower Not Roleased; Forbeurance By Lendor Not o Walver., Extonsion of the thne for payment or
modifcation of anortiantion of the sums secured hy this Security Tnstrument granted by Lender 1o any suecessor in
interest of Borrower shall not operats Lo eiease the Hability of the original Borrower or Borrower's suvceessors [ interest,
Lender shall not be reguired to commmence prroeeedings aguingt any successor in Interest or refuse to extend time for
piyment or otherswise modily amertization of the sums secared by this Secuelty Instramend by reason af wy demans mnde
hy Lhe orlginil Zorrower or Borrower's suceessurs in intorest, Any forbenennes by Lender In exereising uny right or re medy
shiull not be w waiver of or preelude the exerclse of nny right o remedy,

11. Suceersor-and Axslgns Bound; Joint and Soversl LisbRity; Co-Slgners. The covenants and ngreements of
Uhis Seeurity Insteumeranntl bind and Depef the successors nod assigns of Lender wnd Hurrower, subjeet fo the provisions
of parngrnph 1T, Borre we s covenants wnd agreamonts shull bo Joint and several, Any Borrower wha co-signs this Securily
Instrument but does nGeecetute the Note: () is co-gigning this Seciirity Instriment only to mortgage, grant nnd convey
that Borrower's interest i tiediroperty wnder the terms of this Seeurity Instrument; (0} Is not persennlly oblignted 1o pay
the sims secured by this Socurly Instrument; nnd (e} ageees that Lender and uny other Borrowor mny igree to extend,
mudify, foebear or ke any teeommodations with regurd to tho teems of this Seeurity Instrument or the Note without
that Borrowoer's consent.

12. Lonn Charges, 1t tho lom! seturad by this Security Instrument is subject to o lnw which sets maximum loan
charges, anc that law is fnally Interprated so that the interest or other Joan charges eollected or to be colleeted in
conneetion with the loan exceed the permiacd Hmls, then: (1) nny such tonn ehirge shul) be reduted by the amount
pecessnry to reduce tho chnrge to the peem tted tink and (b) any sums nlrondy collected from Horrower which exceeded
permlittod lmits witl be refunded to Borrowor Landor muy ¢hoose o minke this refund by reducing the principal owed
under the Note or by making o direet pryment to20rvower, I refund reduces the prineipal, the reduction willbe treated s
w partind propayment without nay propayment ehurse dnder the Note,

i3, Logisiation Affocting Londer's Rights. 1 enictment or expirntion of applicable lnws has the effect of
rendering nry provisien of the Note or this Seeurity Ingvrupant unenforeenblo necording to ts terms, Lender, ot itsopt fon,
muy require iminecnte payment In fal) of all sums seen’od by this Seeurity Instrument and may invoke any remedies
permitted by pueagraph 19, 1f Londer exerelses this option, iwpaey shall tike the steps specified in the second parngriph of
paragraph 17

14, Noticen, Any notice to Barrower provided for in this@erarity Instrument shadl be given by deitvering It or by
malling it by Drat class mail unless appllenble lnw regubres use afZnother method, ‘Fhe notlee shall be directed to the
Properly Address or wny othor addeess Horrower designates by notles 2o Lender, Any notice to Lender shult e glven by
first elass mall to Lender's nddress stvted horein or nny other address Lentdesdesignates by notlee to Horrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lender when glven ay provided
in this paragraph.

16, Governing Law; Severability, 'Fhis Security Instrument shalf bo geverawd by federnd luw and the lnw of the
Jurlsdiction in which the Property is loeated, In the event thut any provision or vliaess of this Security Instroment or the
Note conflicts with applieable law, such confliet shall not nffecy other provisions ofthaSzeurity lntrument or the Note
which ean be given effect without the conflieting provision. To this end the provislons ofthis Security Instrument and the
Note wre declared to be sovernbie,

14, Borrower's Copy. Borrower shull be given one conformed copy of the Note and ' this Security Instrument,

§7. Transfer of the Property or a Beneflcial Interest in Borrower, If ofl ur any part-orthe Property or nny
interest It 1s sobd or transferred Cor If beneficiul interest in Boarrower Is sold or transferred and Boreower 8 not i natural
person) without Lender's prioe written consent, Lender may, ot (18 option, require inmediate paymyatia full of all suma
seenred by this Security Instrument, However, this option shall not be exercised by Lender if exerclsesis prohibited by
fadernl laws as of the date of thls Security Instrument,

If Lender exerelses this option, Lender shall give Borrower notlee of uceeleration, The notice shull pregice n period
of not less than 30 daya from the date the notice is delivered or maied withlze whleh Borrower must pay all sumssecured by
this Security lnstrument, F Borrower Tills to piy these sums prior Lo Lhe expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoul further notice or demand on Borrower,

18, Borrower's Right to Relnstate, 1 Borrewer meets certnin conditlons, Borrower shall have the right (o have
enforcement of this Security Instrument diseoptinued at any thme prior to the envbier of: (n) 5 days (or such other period as
applicable law mny speeily for reinstatement) betore sale of the Property pursuint to any power ol sile contained in this
Seearity Instrwmend; or (B entey of o Judgmeat enforelng this Security Instrument, "Those conditions are that Borrower:
(n) puys Lender all sums which then would be due under this Seeurity Instrument and Lhe Note has no neeeleration
oveurred; (b) cures uny defitult of any other vovennnts nr ngreements; (¢) pays all expenses incurred in enforeing this
sSecurity Insteument, Including, but not limited to, rensonable nttorneys' fees; and () takes such action ns Lender may
reasonably reguilve to assure that the len of this Security Instrument, Lender's rights in the Property and Barrower's
abligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by
Barroyeer, this Seewrity Instrement snd the obhligntions secured hereby shull cemaln fully effective ns 1If no aceeleration had
oecurred. However, this right 1o reinstate shall nob apply it the ease of neceberntion under parngraphs 13 or 17,

NON-UNIFORM COVENANTS, Borrowar and Lender furthor covenant andd agree as follows:

19, Acceleration; Remedies, Lender shall glve notice to Borrower prior to ncceleration following Borrower's
breach of any covensnt o agreaimont in this Seenrity Instrument (but not prior to acceleration under paragraphs 13 aml 17
unless applicable law provides otherwise). The notice shall speelfy: (a) the default; (b) the action requlred to cure the
defauit; (c) & dute, nat tess than 30 days from the dnte the notice Is given to Borrower, by which the defaalt must be cured;
and {d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judlcial proceeding and sale of the Property. The notlce shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existonce of a default or any other dofonse of Borrower to acceloration and foreclosure, If the default Is not cured on or
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