Tr-S97 787

EH 9rg3U¢

UN Ggapent s R P, o

KNOW ALL MEN BY THESRE PREAENTY, et |TMOTHY C. SAYLOR AND ANNEVTE L. SAYLOR, HIS WIFE

of the  YILLAGE of WILLOW SPRINGS - Ceunty of ook +and State of 11 Ty0IS

in order to secure an indebtedness of  RENTY_FIVE THOUSAND FIVE HUNDRED TWENTY- AND 0/100

Dollara (3 55 500,00 ! execuled & mortzage nf =.vn date herewith, morigaging to
INLAND MORTGAGE CORPORATION

hervinnfter referred to as the Mortgageo, the {ollowing described ront estate:

UNIT NUMBER 3-118 IN POREST ‘TRAIL COMDOMINIUM AS DECINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: PART OF THE NORTH WEST 170 OF SECTION 34, TOWNSHIF 38 NORTH, RANGE 12
BAST OF THis THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
GRHIBIT "D" 7O THE DECLARATION OF CONDOMINIUM REGLSTIHRED IN ‘f1il OFFICE OF THE REAISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS, AS DOCUMENT LAZIS6681 TOGETHER WITH THEIR UNDIVIDED PERCENTAGE
INTGLAEST IN THE COMMON BLEMENTS, IN COOK COUNTY, ILLINOIS.

PERM. TAX #18-31:301-026~1098, YOI, 84, COMMON ADDRESS: 8000 ARCHER AVEKNUE UNIT #A118

-~

nnd, wheroas, said Mortgage. in ‘ho holdor of said mortgnge and the note sucured theroby:

NOW, THEREFORE, in orded v furthor socure wnid Indetrtoditens, and an it part of the consjduration of sk trnpsnciion, the un.
dorajgned) horoby naslgn | trunsise’ “pnd set  over unto sald Morlgagee, and/or its succesaors und asaigns, ull the reats now dim
or which may hereafter becamo duv uraer or by virtue of any loase, sither aral or writton, or nny Jetting of, or any ngresmoent for the
une nr occupancy of any part of the preriiaes herein doscribedd, whiich may bave boen herotoforo or may be herenlfler mide or ngraeed
to, op which muy be made or agrecd to 75 the Mortgagoa under tw poware borain grosted, it belng the intention herrby to ealublish
an abmedute transfor and nsslgnmoent of all szt lonses and ngreomaonts nnd all the aviils berounder unto the Mortgagoe nnd espeeinily
thosoe certain lonwes and ngreemoents now ex/sthr g 2<pon the property horolnibove dencribod,

The undersignod, <n horoby (rrovocubly aopoint the Mortgageo the agont of the undemigned for the management of
anitd property, and do heroby uuthorize the Moptpager to lut and re:Jot said premises or any purt therool, avcording Lo ity own
discretion, nnd to bring ar defond any salts {n cor nection with said promises in it awn nams or'ln the name(n) of the undarsigned,
as it mpy conairdor expodiont, and o moke such repaizs.to the premises as it may deom propuer or ndvisable, and to do anything
in and about apid premises that the undorsigned misht do, hervby ridifying and confirming anything nnd everything that the
Marigagee may do.

It in undderstood and agrued thut the Mortgagee shali Yiave the power Lo uso and nm:ly anld avalls, imsues und protits toward
tho payment of any present or (uture indobiedness or Hnbili.‘y of the underalgned 1o tho Mortgnges, duo or o become dun, or that
may horonftor be conlracted, nncl also toward the payment of all e=;anses for the care and management of snid premises, including
taxoa, insurnnee, nascasmonta, usual and customnary conumissions (o n ~oal estate hroker for lenasing snid promines und collecting renta
nnd the exponse for such atlorneys, ngenta and aervants ns mny ronsonably bo necossary.

Tt is further understood and agreed, that in the ovent of th( erarcise of this asslgknment, the underaigned will pay rent for
the promises occupind by the undors '!""d wt the prrovailiug cate peicmonih for each room, and o fnilure on the pirt af the under.
signed to promptly pay suidd rent on the Arst cdny of each and avory norin shall, in and of iaell conatitule n forcible eatry aae
detainer and tho Mortkagee may in its own nama nnd without any no.rs or demand, maintain an action of foreible entry nid
dotniner und obtain posanssion of said promises. This nwmignmont and pewseaf attorney shall be binding upon nnd inure to the
henofit of the helrs, execulors, ndministrntors, succossors and assigny ol tha orrtien horeto and shall be construed as a Covennnl
running with the land, nnd shall continue in full forco and efect until sl of ihe indlebtedness or Hubilily of the undersigned to the
anid Morigngee shinbl have boan fuily paid, al which time thin assignment and-ower ol pitorney shall wrmineie.

It Is undorntoot nne agreed that tho Mortgagee wil) not exercise Its rights under this Assignment until after default in
any paymont aecured by the mortgnge ov alter & breach of any of ils covenanis,

Tho (allure of the Morgager lo oxercine any right which it might exercise harourclir shall not be deemed a wulver by the
Mortgagee of ita right of cxercise thorealter.

IN WITNESS WHEREOT, this assignment of rents is executod, soated and delivered tais <1 1TH
day of JANUARY A D, s 88

MQ_gi%hL-, (SEAL) (ﬁﬁmy&-« e ASRAL)

(SEAL) f. ) (SEAL)

STATE OF [LLINOIS
COUNTY OF COOK -

1, the undersigned, 1 Notary Public in

and for andel County, in the State aforesaid. DO HEREBY CERTIFY THAT TIMOTHY C. SAYLOR & ANNETTIE L.
SAYLOR, MIS WIFE

poersonally known 1o me to bo the same porson  whose name ARE subscribod fo the {oregoing instrument.

appeared before me this day in person, and arknewtedged that THEY signed, sealed and delivered the sald instrument

as THEIR free and voluntary act, for the uses and purposes thorein set forth,

GIVEN under my hand and Notarlal Seal, this 11TH  day of JANUARY , AD 19 88

ngr\l ' -y o

5/1/88 Notary Publje

HIS INSTRUMENT WAS PREPARED BY:

INLAND MORTGAGE CORPORATION
*\}) 2001 DUTFERFIELD ROAD

GAK BROOK, ILLINOIS 60521

PREPARER: ERIC J., WEBB
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