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ADJUSTABLE RATE LOAN RIDER

NOTICE; THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGFES IN THE INTEREST RATE. IN.
CREASES IN THE INTEREST RATE Wild, RESULT IN HIGHER PAYMENTS,
DECREASFS IN THF INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this » 1180 gayor Yanvary 19,88 | andisincorporated into and shall
ve deerned to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the "'Security Instru-

e’y of the snme date given by the undersigned (the *Borrower'') lo secure Borrower's Noteto . .. ........... ..
! .R Y &qfand ﬁn’n‘l!.éa.gc crpor‘aui.gn ' r's Note to
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Property Addresy

Modifications. 10 additlon to the covenants and agreements made in the Security Instrument, Borrower and
t.ender further covenasioand agree as folows:
A, INTERFEST RATE. MY MONTHLY PAY?![-‘. T CHANGES
The Note has an b interest Rate'' of . 7. %, The Note interest rate may be Increased or decrenased on the
188 “ay of the month beglaning on . Febraary, (3 000 49,89 ' and on ihat day of the month every

: IP . manths thereafler.

Changes in 1he interesi rave nre paverned by changes tn an interest rale index called the *'Index’*. The Index is the:
JChevh nae Box 1o andicate Tndev.)

(1 L1e 2Canact Interest Rats, Purchase of Previously Occupled Homes, National Average for all Major
Types of Lepders' pu "iﬁ‘ o br the Fed ral Viome | oan Bunk Board

2y | Tedoral tome Loan Bark 1i1th Districh Cosbt of 'l?grltgigl

he A mgtnt finie on Ranges. )

(13 1), There is no maximum timit on changes ip.the interest tale at any Change Date,

2 ¢ F ‘Fhie imcrest rate cannot tie changed by (nore than 2253, percentage poinis at any Change Dale,

I the interest rale chinnges, the amount of Borrowers siionthiy payments wiltt change as provided in the Note. In.
craases in 1he inderest rate with resubt in ugher payments, Decrcases in the interest rate will resull in lower payments.
B LOAN CHARGES

11 could he that the lonn securcd by the Security instrutnen?’ts subjeel 1o a law which sels maximum loan charges
and that Iaw is interpreted so thit the interest or other toan chargescollected or 1o be collected in connection with the
loan would excecd permitied limits, 17 Lhis is the case, them: (A) any 250 Joan charge shall be reduced by the amoumt
necessary 1o reduce he chaunge 1o the permitted Hinit; and (D) any sums alizady vollected from Borrower which exceed.
ed permilted limits will be refunded to Borrawer. Lender may choose 1o make this refund by reducing the principal
owed under the Nole or by making a direel prymen! 1o Borrower,

. PRIOR LIENS

if Lender determimes that all or any part of the sums secured by this Secori’y Instriment are subject to a lien
which has priarity over this Seenrity Instrument, Lender may send Borrower p notice idemtifying that lien, Borrower
shall promptly aet with regard 1o that lien ws provided in parngraph 4 of the Securily instrument or soalt promptly
secure an agreement in a form salisfactory 1o Lender subordinating that lien to this Seciraay Instrument,

1), TRANSFER OF THE PROPERTY

I othere is a transier of the Propeny subject 1o paragiaph 17 of the Sccurity Instramen:, Lerider may require (1)
aninvrense in the cutrent Note interest rate, or (2) an increase o {or cemtoval of) the limi on thearount of any one in-
Jerest enie chanpge Gl theeg i5a Timit), o Q) o ebange in dhe Rase lndex flgure, ar all of these, ns a condition of Lender's
waiving the aption 10 averelerate provided in paragraph 17,

fiy signing this, Borrawer agrees (o all af the above,

Timothy C.J/Sayler - forowsr

Clhmctod, Gaeder. (Seah

Annetto .. Saylor -- Rotinwer

B e thun e By s cRecherbon o an oy char Rped, aned ) poeler sk Barenwer do and niherwive ugeee en wobing, 1he Jieol lacter nomed will apphy
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THIS CONDOMINTUS RIBER is maduetins L T3 Jduy e Cdapuary.. .
and is incorporated into and shal! be deemed 1o mnend and supplement the Martgage, Deed of Froase or Security Deed tihe
“Seeunly Instrument”) of The same date gisen by the andersigned (O Borrawer™) to secure Borrower™s Note o
Inland Mortgaga. Corporabion (the “Lender™)
of the same diste cn;ﬂégg the Property deserthed in the Seeurity Tnsirmpent and located al.

e ., 2000 Archor Avenue, Unlt #Al 19 3 Willow Springs ) X...Q0h80

{Urogrtry Aaedrans}
The Property includes 0 unitin, tagether with an andivided inrerest in e common elements of, o condominium praject
Knowe as: Forest Trall Condominium

TName of Condomimuam Propedt]
(the “Condominivm Project™n W the owners association or other entity which acts for the Condaminium Project (the
“Owners Assogiation”™ Bokls Hitle 1o property for the benefit or tse of By members or shareholders, the Property alsa
inctudes Barrower's interest it the Owaers Associztion g the uses, proveeds and benetils of Borrower'sinterest.

CONPEMINIUSY COVENANTS, I addition to the covenants and agreements made 1 the Security Instrument,
Borrower amd Lender further covenant and agree as follows:

A, Condimmium Onligntions, Borrower shalt pectorm ol of Boreower's obligations under the Condominium
froject’s CoustiugosDoctments. The “Constitnent Documents’™ are the: G) Deelarstion ar sny other document which
ereates 1he Condemipiim Praject: (i) by L, (i codue of regulations: aud Giv) ovher equivalent documents. Horrower shndl
promptiy pay, when dud, i dues and assessiients inposed pursuunt to the Constituent Doctiments.

11, Hazard Tnsaanzes, So fosg as the Owners Associion nuintains, with a geoerally aceepted insurance carrier, o
Smster' o Ublimket” policyion the Condomininm Project which is satisfictory t Lender ind which provides insuruncee
coverage in e amounts, fordlyrperiods, md against the hazards Lender requires, ineluding fice ard hazards incloshed
within the term "estended covergs Sthen

Gy Lender whivessie provision in Uniform Covenant 2 for the monthly payment 1o Lender of oneaawelfth of
the yearly promivm instdlments For hizaddasurance on the Property;ind

(i Rorrawer’s obligation wader Unitorm Covenanit § (o tastintain hazard insorance vaverage on the Property
is ddeemed satisfied o the eatent that the requiced Coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt natice ol any lupse in required hizard insuranee coverige.

I the event of @ distribtion of hazard/insurnee proveeds in diew of restoradion or cepair Following » luss (o the
Property, whether 1o the unit or to cotman elemidaly, aay proceeds payuble to Dorrower are leretyy assigned and shall be
patidd 1o Lender For application 1o ihe sums seeured by SeSeeurity Fnstrument, with any excess paicl to Borrower,

¢, Publiv Linbility lnsuraney, Horrower shall mkesach actions us may be reasonabie (o insure that the Owners
Assecinlion maintains o public liabiiity insurance poticy actepiable in form, amounl, and extent ol coverige 1o Lender,

0, Condemagtion, Fhe proceeds of sy sward or eliiador damages, direct or consequentiol, payable to Borrower in
conneetion with any condemnation ar other tking of nll or ang e of the Property, whether of the univor of the common
elenents, ar Jor any conveyanee in hew ol condenmation, are hirery assigned dnd shall be paid (0 Lender. Such proceeds
shiall beapplied by Lender 1o the sunts secured by the Seearity lnsteweatas provided in Usiforns Covenan 9,

K, Lender's Prior Consent, Borrower shidl not, exeept altér/iciice 1o Lender and with Lender's prior writien
consent, cither partition or subdivide the Progesty o consent to:

(1) the abandonament or termination of the Cendominium Project) eacept for abandoniment or lenmination
recpirecd By L inn the cose of substantisl destruetion by fieg or other vasualtyor indhe cose of 0 tking by condemnation or
eminent domaing

O any amendment o any provision of the Constituent Documents B pravision is for the express benefit of
{.etdur;

G rermination of professional management and assumption of selfsoumigenant of the Owners Assochlion;
ar

Giv) any action which weuld have the elfeet of rendering the public liability insuradave overnge maintained by
the Owners Assogiintion unaeeeptoble to Lemder,

¥, Remedies, 1 Borrower does not puy condommininm dues and sassessimerits when due, ther Laader may pay them,
Any amounts disbursed by Leader under this paragriph F shal) become siditionn] delt af Borrower seepred by the Security
lstraaneat. Unless Borrower and Lendder agree to other terms of puyment, these anwounts shal! bear inleesi from the date of
dishurserment it the Note rate and shnll be payahle, with interest, upon nbtice from Lender to Borrower requesiing payment.

U SGRING T oW, Horpower avvepts and agrees 10 the terms and provisions contaised in this Condemininm Rider.

Colosbon o sea

’i‘n esbed g - Botionor

T ' lioh omes

4

Amnotte L., Saylaor

MULTISTATE CONDOMINIUM RIDER-—smye Fanuly -FNMAZFHLME UNIFORM INSTRUMEND Form 3140 12/83

Raciger om ILLIANA FINANCIAL, INF 1203 Lrwal)




UNOFFIGIAL CORY

JUNIOR MORTGAGE RIDER

This Junior Mortgage Rider is made this llth day of January R
19_88 , and is attached to and forming part of Note and Morigage dated this
ITth day of January » 1988, between Inland Mortgage Corporation
{the "Mortgagee™) and Timothy C. Saylor and Annette L. Saylor, his wife

{the "Mortgagor"y covering property commonly known as:

BOOO Archer Avenue, Unit #All8, Willow Springs, [ILInois GULBD .

A, Senior Mortgage., The premises are subject to the lien or liens of
the follwwing described wortgages and/or trust deeds (said mortgages and/or
trust Zcecs, together with any other documents or instruments gtven as further
Security for the obligations which said mortgages and/or trust deeds secure,
and togethrr with any modifications and amendments thereto and together with
any substitutions therefor or refinanoings thereof, are hereinafter
collectively oriled the "Senior Mortgagen):

Note and Mortgage ir the principal amount of $ 25,520.00 dated the
lleh day of _January + 19 88 , by and between Inland Mortgage Corporation
"Mortgagee”) and 'lim:thy {7 Saylor and Annette L, Saylor, his wife

{"Mortgagor™).

B. Mortgagor's Compliunce . with Senior Mortgage. Mortgagor convenants
and agrees to comply with all  4F the terms and provisions of the Senior
Mortgage. In the event the Mortgiger.  falle to so comply within five (5) days
prior to the explration of any apriicable grace period provided for in the
Senior Mortgage for such oomplianot 872 such faflure ahall result in the
default thereunder, such failure on tie ‘part of the Mortgagor herein shall
autcmatically oonatitute a default under—’n!s Mortgage and shall entitle the
Mortgagee, at its option, to exsroise any ‘and all of the same rights and
remedies given the Mortgagee in this mortgage far default by Mortgagor in the
payment of prinoipal or interest due hereunder.

C. Subrogation. Mortgagor oonvenants an’ agrees that, to the extent
Mortgagee pays any installment of principal or interest or any other sums due
wnder the Senior Mortgage and, in addition, to the uo~trat necessary to make
eoffective such rank and priority: {a) Mortgagee shall Mioome aubrogated to,
receive and enjoy all of the rights, liens, powers and prividuges granted to
the Senior Mortgagee and {b) the Senior Mortgage shall reriiin in existence
for the benafit of mnd to further seocurs the dabt and other oum: ssoured, or
that hereunder become sscured.

D. Prohibition of Amendments to Sanior Mort + Mortgago:.~orvents
and agrees that i1t will not accept any further a%vanoau under the Panior
Mortgage and will not do any act or enter into any agreement with the hodsor
of the Senior Mortgage inoreasing the indebtedness secured thereby . c:

modifying or amending any of the terms thereof.

E. Notioes From Senior Mort e, Mortgagor oonvenants and agrees to
prooptly send to Mortgagee ocopies of any notioess received by it from the
holder of the Senior Mcrtaage.

F. Notices to Senior Mortgageo. Mortgngor shall, immediately at the
requaat of the Mortgagee from time to time, notify and confirm to the holder
of the Senlor Mortgage in writing signed by the Mortgagor and sent to the
holder of the Sonior Mortgage by registered mail or by certified mail return
receipt requested, with a counterpart of aaid notification delivered to the
Mortgagee, (a) that the Mortgagor has entered into this Mortgage, desaribing
tho sssence of this Mortgage mo that the holder of the Senior Mortgage will
understand the same as it affects said holder, {b) that payment of the
oconstant monthly payments under the Senior Mortgage as well as deposits for
taxes, assessments and similar charges whioh are mentioned in the Senior
Mortgage, as well as any prepayment under the Senlor Mortgage, or payment




UNOFFICIAL COPY

(somodaog) [} 1014ws ' 2330uuy

A.p{;?ﬁfpsﬁ G A o )

JBMO, 05 Aol *0 Ayjowyy
a ".\7 .
% .

* @fedjaon JoTuey
B3 JOpUN JTNEJOP YONE JO wisdd  £Q GUTEIENS eeSeRjuon a4l uyoTuM A3TTT9eTY
Jo sRfewep AuUe @OJ] JO Op 22 O SNITE] €17 I04J SEOTIUIPY SaFuB3I0K oY’
PTOY TIPYE pue UOTITPUOD @8UJ=q (TIBJOPp € 03 PouInied 8q 03 Beiijuoy JOTURS oyT
OSNED TTBYE pPUR PApUTORIJ 8q 03 P& 1o JOTUSS YT JO J9pPTOY ou3 AQ pareTo8p
UOTJBJBTEODE GFNED TTEYR PUE POPUINES.) Bq 07 8BEBJ0H JOTUBS SUY JO JSPTOY &K%
Aq PONEET FNEJEP JO UOTIBJBIOGD HOR( asnew pue JINEJEP YONE 8.mD ATe3RTpetED)
TITH 37 9437 FBaIBe pUB SJUBUGAUCO JOTEEZJ0K 943  JUBAB PUY ATYY UT PUR UBYY
fJuepunaJal] 3TNRJOP B FOJeTORP STERJUON JLTUBS U3 JO JOPIOY OU3 Jeyl JTheeu
eus UITe oBeBquao0l JOTUSS ey Jopun UOTHER, T4 Aue Wiojadd 03 SITE) JoTeRjaoy
U3 JUBAR B3 UL "3TNEJE] GFENI0 JGOTUSS 947D 03 A3Ng &,J0BEBqJION Y

*oJdTnbeu [TRUS 0SREBQJOl U3 FF 99,0 FE PUE By 07 SUTY WoJ)
SPE5J0N JOTURS U3 JOPUN GPEW &q 03 PeuThnbed SJueifi=d 9y opro Fry JCBERja0K
qeny] MePeEBquIo Y3 o037 A40j0EjsTiER Jooud puemep andn  £13dmoad eafwSiJon
U7 USTUITY TIW4E JoFediuon Syl *EFEEII0N JOTURD Py JO  JERTOY B3 O]
Butpaenlo) J0) BP0 O PPRE @4 TIPYF FIUemARd uyone 'eslvedidon Aq peloeaTP
JI *eATI083)@ oq TTEUs poTJad Jeuoy &gy ‘aBeBjdol STU3 £q ATesesdxs pasTnbea
£T SAED (5) BAT] UL OJOD OWY] JO poTued ® JY jdeoxe ‘eBelaciJoTues ey Jo
FUCTRIAGJGD 8uq Aq opEm &g 07 padihbes oue ejuended yONE awyy §4j ('3 JOTSd EsAep
(S) A7) Aeme] 3% elquie! puw enp og TTPUR SBEBJION JOTURS 4y ). TUOTETAG:
pue FmJe] g Aq JoBEBlJON AQ epEm £q 09 parinbas sjusmird ITE PUTLUTISTMIOU
AJeiquUoo ey3 09 Uty SUTYAUY  Teng URM-FURRAE] SFERIJ0K J0TUSs D

*BUTOFEJI0) BUY YT LOTIOONUOD UT 86SuBa04
JOTURE SUG JO SaBEBION Aq PPIseNba) BRITRULOTIEOND J0 FAI0J Aue Buile1dmoo
pue UOTIWEMIOJUY JeU30 yons ButpTAGUd (J) PR eFeSjJoN  JOTUSS  SU3 Jepun
SOBEBYLON SYY £Q FINEJEP AUe 0D 07 AJTunjuoddo puR JO GOTI0U UBATS @G TIWE
eSO FTHY JO JOPTOH Uy Aqsueym oFeBilol GTU JO JOpIOY BT UITm JudmReJie
Up 03U JOjUP O RBERJJON JOTURS U JO JEPTOY 84y Butisenbad  (8) ‘acBedjuol
SU3 09 VAT AITeENI0E JO UPATE eq O peumbouz ‘esTMIUl0 40 fenp sudmied
fATNEJED JO FUCTIERTUNIRNSD pPUE £0T0U  ‘spuemep (re Jo setdod jseddeiuncd
&FeBj0W ETUY JO JEPIOU OU3 ©3 JBATISP PUER DUBF ©3 eFefjuol JOTURS 8Uj
JO JBpTOY BU3 BUTIOMITP (P) ‘J0PEBjuoN Buy AQ pomuOjaed JO pYed T FR 308)j0
awes YiTM eeBEBION AQ 'JePUNSJOY] Pemiojued @ ©OF JOPEPIION BUT JO Rd
&) VO AFEBJION JOTUSS B3 UT PIUTEOS UCTIEBTIQO JER30 AUe JO edUVIIO)JUad JO
juesaied o3 e T1em FE ‘sjusaded 3daook ©3F SFEBION JOTLES PU3 JO J8PTON 843
Bur0eaTp pie Butziacane (0) ‘eREBIOm ETUI JO SDUMISTXe WY AQ PRIdRJEMN
JoBeBIION QU Aq epEm 8  TTWHS 'SPEFJUON JOTUSS Y3 JO UOTINJRIEDDE Jejje




UNOFFIGIAL CORY.

3681632

wol

THIS IS A SECOND MORTGAGE

[8pace Abova This Line For Recording Dats)

MORTGAGE

THIS MORTGAGE (*Sequ 1ity n*m um ") s gk\'u i
19 .. 57 The mortgagor ls iﬂ 1 i i\nneﬁte L’

71-47- 787

January 11 .
Saylor, his wife '’

Cevariaaes ("UolmWe? 'l‘hls Security lnutru:nmn L\; giw.-n 5
’ e e whieh |s organized and uxlutlnu
» and whose nddyess s ;{’901 é {' tﬁ d Rp&d .

IEEEREERENE

TR

under the lnws ol
E( ok, Lhi.tols

IEEREREN] IERREEE

"¥nres 'l‘housénd Dne "Hundped 'Ninety-

M < o YN , Dollars (US. $ / A ’I'hl-; debt is evldom.'crl by Borruwc r's pote
dated the same date ns this Seolvity lmtrumutt (“Nate'3 W \h'h mnvmw for monthly payments, with the full debt, if not
paid carlier, due and payable op”, b s PRES Security listrument
secures to Lender; (n) the l‘(!]’)l!yl?/:.ut ol‘ lhl! (h.ln. evidenced by the Note, with Interest, anil all renewals, extensions and
modifleations; (b) the payment of 0}l oriier sums, with interest, advaneed under paragraph 7 to protect the sceurity of thls
Security Instrument; und (¢) the pertorwar ¢ of Borrower’s covenants and agreements under this Security Instrument s
the Note, For this purpose, Borrower docd heeshy ""’b"““{?u Jdrant and convey Lo Lender the fallowing deseribed property
located in B A - County, itlinols:

UNIT NUMBER 3-118 IN FOREST TRAIL CO{DCMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL BSTATE: PART OF THE NORIH WPST 1/4 OF SECTION 34, TOWHSHIP 38 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, L4 290K COUNTY, ILLINOLS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "OM TO YHE DECLARATION OF CONDOMINIUM SRGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS, AS DOCUMENT LR3186%8t1 TQGETHER WITH THEIR UNDIVIDED PERCENTAQE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY ~TLLINOIS, /

PERM. TAX #18-3l- ‘l01-[)2'13--1098é VoL, 8h,

4 92390

THIS MORTGAGE IS SUBJECT AND SUBORDINATE TO MOLTCACE MADE BY TIMOTHY C. SAYLOR AND

ANNETTE L. SAYLOR, HIS WIFE, TO INLAND MORTGAGE COFPORATION DATED JANUARY 11, 1968
IN THE AMOUNT OF 8§25,520,00., FILED AS DOCUMENTI| ‘.&___’

which has the address of | 800

Winols ..., 50480

IR RN

jGityl
lZJp Coao}

TOUETHER WITH all the Improvements aow or hereafter erected on the property, aicd all casements, vights,
nppurtennnces, rents, roymities, minernd, vil andg gas rights and profits, water rights and stoek nid all Nxcures now or
herenftor o part of the proporiy. All roplacemonts nnd ndditons shall also be cavered by this Security Instrument, Al of the
foregoing s reforred Lo In this Seeurity lnatramont as the *Property”,

BORROWER COVENANTS that Borrowor Is Jnwfully soised of tho estate hereby conveywd and hus the right to
mortgage, grunt and convey the Proporty nnd thut the Property ln unoncumbered, exeopt for encumbranees of record.
Borrower warrnnis and will defend gonerally the title to the Proporty agalust sl ¢lnbms and duonands, subleet 1o any
encumbrances of recored,

THIS SECURPTY (INSTRINULYT combines uniform covenints for nntlonnl use nnd neonsuniferm covennns with
thnited varintions by Jurlsdietion to conatitute 1 unlform avcurity Instrument covering ronl property,

ILLINOIS —Ssingie Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 3/88
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8, Inupection, {afde nNut Ty 151' JOH l rl:'s L \§7} 1 ang EFthe Pruperty, Lender shall
five Borrower notlee at the thine of or prioe (o an lagpection spevRyvin -nv. (lhl'llll ¢ fo he,ﬁts;n [un,

g, Condemuation, The proceeds ol uny mwynrd or elndm tor dum:u.us, direct or conseguential, in cnnnucl(un with any
condemnution arother taking of any purt of the Property, or for conveyunce inilou of condemaition, are hereby nsslgned
naicd shall be pukd o Lender,

In the event of 8 1otpl tuking of the Property, the proceeds shall be appifed to the sums secured by this Security
lnstrument, whother or not then due, with any exceess pald to Borrower, [n the event of a pactish taking of the Property,
unless Borrower and Lendoer atherwise ngdree In writlng, the sums seeured by this Seeurity Instrument shall be reduced by
the umount of the procecds multiplied by the following (ractdon: (a) che total imeunt of the sums secured inmediately
hoetore the tuking, divided by (b) the Taie market vadue of che Praperty ltvmediately before the taking. Any bailnnee shall be
pakd to Borrower.

1T ther Property {8 abundoned by Borrower, or I, after notice by Lender to Borrewer that the condemnor offers to
make niaavied orsettle o clain for damages, Borcower flks 1o respond to Lender within 80 days nfter the dute the notice is
given, Lender is muthorlzed to cotlect and apply the proceedy, ot its option, elther to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unleas Lender sitd Borrower otherwise agree inweiting, sny applieatlon of proceeds to prineipal shali not extend or
postpone the due date of the monthly payments referved to bn paragraphs | and 2 or ehange the nmount of such puyments.

10. Borrower Not Reloused; Forbearnnce By Lender Not a Walver, Extensicn of the time for payment or
wodifiention of nmortization of the sums sceured by this Security Tnstrument granted by Lender to any suecessor in
intervst of Horrower shall not operute w release the Hability of the origlnn Borrower ar Borrower’s suceessors i interest,
Lender shall not be requlred to commence proceedings ugilnst any successor In interest or refuse to extend time for
payment or otheswise modify simortizntion of the sums secueed by this Security Instrument by reason of any demund made
by tho ariginalitor ower or Borrower's sucvessors i titerest, Any forbenrance by Lender in exercising any right or remedy
shall not be n waiyer of or prechude the exoreise of jny righl or remoedy,

11, Succewsora-snd Assigos Bowwd; Joint and Sevoral Liabllity; Co-Signers, ‘The covenants and agreements of
this Security Instruedtshndl bind and benefit the successors and asslgns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrdwe. s covenants and pgreements shull be joint and several, Any Borrower who co-signs this Security
Instrument but does now Zeozuie tie Notes (a) is co-signing this Sceurity [Instrument only to morcguge, grant and convey
that Borrower's intorest Inahs Sroperty under Lo terms of thig Security Instrument; (b) {s not personally obligaleo to pay
the swmg secured by this Sceuriy lustrament; and (¢) agrees that Lender nnd any other Borrewer may agree Lo extend,
modify, forbear or mske any aceorvmodations with regoard to the terims of this Secueity Instrument or the Note withow
thnt Borrower's consent,

12, Loan Charges, |1 the loal seevred by this Seeurdty lustrument s subjeet to s lnw which sets mazimum loan
churges, and that Inw i Anully interproted so that the interest or other Joan churges vollectod or to be collected in
connection with the loan oxceed the permictes! limits, then: (a) any sueh lunn charge shall be reduced by the nmount
necessary to reduco the cluwgs tw chie peemitted by and (B) iy sums aiready collectud Trom Borrower which exeeeded
permitted mits will be retunded te Borrowey” Lender may choose to make this refund by reducing the principal owed
under the Note or by maklag s divect paymeoent to orrewer, I a refund reduces the prineipal, the reduction will be treated oy
n partinl prepayment without sny propayment cliegeander the Nole,

13, Legislaton Affecting Londer's Rights, 1 ennctment or explestion of applcable liwvs has the effect of
rendering any provision of the Note or this Securily Inscrurient unenforceable nccording to its terms, Lender, st its option,
may require immediate payment in full of al} sums seculed by this Security Instrument and may invoke any remedies
permitted by puragraph 19, IF Lender exercises this eption, Levdes shall take the steps specified bn the second paragraph of
parngraph 17,

14, Notleen, Any notiee to Borrower provided for in thix Security Instrument shall he given by dellvering it or by
mailing it by first class mail unless applicable law requires use ofansther method, The notice shall be direeted to the
Property Address or any other addreds Borrower designates by notlceco Lender, Any notice to Lender shall be given by
first clnss madl to Lender's addreess stated hereln or nhy other nddress Lepitza designates by notiee to Borrower, Any notice
provided for in thix Securlty Instrument shal be deemoed to have been gliven to Marrower or Lender when given as provided
in this puragraph.

16, Governing Law; Severabillty, ‘This Security Instrament shall be goveramd by federad law and the s of the
Jurisdietion in which the Property is loecaled, In the avent that any provision or cliws: of this Security Instrument or the
Note conflets with npplicable law, such conllict shall not affect other provisions ort), o Securily Instrument or the Note
which enn be given etfeet without the conflicting provision, To this end the provisions o/ da Security Instrament nnd the
Note are deglared 1o bo soverable,

16, Borrower's Copy. Borrower shall bo given ote conformed copy of the Note andd 1 this Securlty Instrument.

17, 'Fransfer of the Property or 0 Beneficial Interest in Borrower, 1§ al) or uny part orthe Property or any
interest i it 18 sold or trnnsferred (or i bepefichit] Interest in Borrower is sold or transferred wnd 3orrawer bs notnnatural
person) without Lenddor's prior written consent, Lhender may, al its option, requlre inmediate paymiacde full of alf sus
secured by this Sccurity {nstrument, However, this option shall not be exerclsed by Lender if exerelseds probibited by
federnd nws o8 of the date of Lhis Securlty Instrument,

{¢ Lehder exereises this opthn, Lender shall glve Boarvower notiee of aecelerntion. The notice stus pervide o period
of not fesgs than 30 days from the dote Lthe notice is dellvered or malled within which iSorrower must puy all sivs secured by
thia Security Inatrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrutment without further notice or demand on Borrower,

18, Borrowor's Right 1o Relnstate. I Borrower meots certudn condittans, Berrower shall have the right (o have
enforeement of this Security Instrumoent discontinued ntuny time prior to e earlier 0f: (n) B days (orsuch ether puriod s
upplicable luw muy specify for reinstatement) bofore side of the Property pursoant Lo any power of sule contnined in this
Security Instrumoent; or (b) entry of o judgment erforcing this Security Instrument. Those conditions are thut Borrower:
(n) pays Lender all sums which nwn watih? be due wnder this Seeurity Ingtrument nnd the Note has ne aecelerntion
oceurred; (b) cures any defiall ol any other covennnts or igreements; (¢) pays nll expenses incurrved (n enforeing this
Security Instrument, luuhullnu. buy not mitedd to, reasonnble attorneys' fees; and (d) takes such action ns Lender iy
rensonnbly requlee ta assure that the len of this Security Instrument, Lender's rights in the Property wind Borrower's
ohbligation to pay the sums secured by thils Security Inatrument shall continue unchanged. Upon reinstatement by
Borrower, this Seeurity Instrument and tie obllgntions seonred hereby shoil vemadn filly effective s B noe aeceleration hid
oreurred, Howover, Lthis right 1o reinstate shnll not apply in the ease of scceleration under paragraphs 13 or 17,

NON-UNFFORM COVENANTS. Borrower and Lender furthor covenant and agree as follows:

1D, Acceleration; Remadies, Lender shall glve notice to Borrower prior o aceclerntion followlng Borrower's
breach of any covenant or ndreemont in this Securlty Instrument (But not prior 1o acceleration under paragraphs 13 and 17
uutless applieable Inw provides otherwise), The notice shall apecify: (u) the default; (b) the action renulred to cure Lhe
defaul; (£) a daty, not loss than 30 days from the date the novies I8 glvea to Borrower, by which the defanlt must be eored;
and {d) that fallure to cure tho default on or before the dato spectfied in the netice may result in aceeleration of the sums
necured by this Security Instramont, foreclosure by Judicelal proceeding and sale of the Property, The notice shall further
inform Borrower of thoe right to reinstate aftor acceleration nng the right to assert. in the foreclosure procecding the non-
oxlstence of & defnult or any other defeitse of Borrawer o aceeleratlon and foreclonure, If the defanlt is not cured on or
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