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Date January 15, 1988

FHA Case 4 13115192517:748

Property Address: 14909 Oakdale Avenue

Havvey, Illinois 60426

THE MORTGAGEE SIATL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONIR,
OR HIS DESIGNEE, D"CLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT
TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24 MONTHS AFTER THE DATE OF
EXBCUTION OF THIS MORTGAGE OR NOT LATER THAN 24 MONTHS AFTER THE DATE OF A PRIOR
TRANSFER OF THE PROPERTY SURTFCT TO THIS MORTGAGE, TO A PURCHASER WHOSE CRIDIT
HAS NOT BEEN APFROVED IN ACOORCANCE WITH THE REQUIREMENTS OF THE COMMISSIONER.
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TEOEE WICHEVLE J. CAMPRELL
MICHELLE Ji CAMPBELL TS SIGNING THIS
DOCUMENT-SCLELY FOR THE PURPOSE OF
PERFECTING HTR WATVER OF HOMESTEAD

“"BOrrower [EONSRD A. CAMPRELL

Borrower
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e of Nlinols Mortgage

v 3132192317:248

\& This Indenture, made this — 15th duyof - January 19 88 | between
LEONARD A, CAMPBELL MARRIED 10 MICHELLE J. CAMPBELL

« Muongagos, and

o0\ THE FIRST MORTCAGE CORPORATION

a corporhion organbaed and exisdeg under the laws of TLLTNOTS « Morigagee.

‘ ( Witnesseths That whereas e Mortgagor is justly indebited 0 the Mortgngee, s is evidenced by o certain promissory note bearing even

V7 dute herewith, in the principal sum of  FORTY NINE 'PHOUSAND FORTY FIVE AND NO/100 .

. Dollers 18 49,045.00 )

payabile with interest atane e of - TEN AND ONE HALF ,
per centimm | 10,50 Bt per westuin on 1he unpuid bulwnes witil gid, and atade poyable 1o the order of the Mortgagee a8 s olfiee in

FLOSSMOOR, ILlINOIS . r
atsuclh other pince us the holder 2any designute i writing, sne) delivered: e said principal and interest being payable in montldy installments of

FOUR HUNDRED FORTY EIGHT AND 657100
Polars 15 468,65 ]

i Ihe firsh duy of MARCH L1988 und w like sunr o (e fiest doy of coeh und every moth thereafler until 1he nute
iv (ully paicd, except Ut she Binal payment st pringipat and interest, iF not sooner paid, shistl be due and payable on the first duy

o FEBRUARY c 3018

Now, Therelore, the said Mortgagor, for the better seeuriza of the payment of the sidd pringipal siin of money tnd interest and the performunce
of the covennns snd sgreenents herein contnined, does by theseoresenis Mortgage nnd Warrant un(o the Morigagee, its sHcessars or assigns,
the folknwing described Rend Estate sinnte, tying, and being inthe counly of Cook
and the Staie of [finals, (o wit:

~OTE IDENTIFIED

Lot 20 in Block 5 in Sibley Riverside Heights Subdivision of part of the Southeast
X of Sectlon 9, Township 36 North, Range 14, Eust of the Third Prinecipal Neri'dl.,p‘n,
lying Novth and East of Little Calumet River in fook County, Illinois, Ty

L)

Tax 1.0, #29-09-416-003 9_ ]
14909 Qakdale Avenue . éj AO

Harvey, Illinois 060426 X'L g
&
o
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—and other property,

Together with all und singukir te terenients, hereditinmenty amd sppurteiinees thereunto Iw!unu}nu. and the rents, issiies, aud profis giicrctmf:
and al} apparatus and fixires of every kind for the purpose of supplying or distributing heat, light. water, or power, and all plumbing and
other fistures in, or that may be placed in, any bullding now or herealter standing on snid lad, ond also il the estate, right, titke, and interest

of the said Morigagor in aid o said premises,

A This form 13 used In connection with merlgages Insured undor tha ong: Lo leurlamily programs of the Nationai Mausing Act which roquire
a One-Time Mortgage Insurance Premium paymen! {ingluding sectiona 203(b) and {i}} Im nccordance with the regulationg tor those programs,

HUCLB2116-0,1 9.6 Editien)

Provious gdition may be used
24 CFR 208 17a)

unlil supplies arp exhausied Paga 1 of 4
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of loss if nat nade protptly by Mortgogor, and cach insurmnce
company coneeried is hereby wathorized wnd directed W make pay-
ent for sueh Joss diregtly w0 the Mortgages instead of 1o tw
Mortgagor and the Mortgagee jointly, nnd the insurnaee procecds,
ar any part thereol, may be applicd by the Mortgngee wt its uption
either to the reduction of (e fudebiedness hereby secured or w the
testordion ur repir of the property damged. In event of fore
closure of this mortgage or oler transler of title (o te mortgaged
property in extinguishoedt of O indeblednges sovaiad terchy, all
eight, ttle and interest of e Martgagor & and 10 sy insursnes
puhicies then i Torce shall pass w the purchiuser o grantes,

That if the premises, or any part Whereof, be condemned mder
atty powgr of eminent domuin, vr aeqtired fer o poblic use, the
damiges, proceeds, and the consideration (or suely aequisition, w
the extent of the full sarn of indebledness upon this Murignge,
aml the Note seeured frereby-rermaining unpaid, nre hereby wssigned
by tite Muegugor 1o the sedpigee and sligl de paid forthwith 10
the Mortgagee 10 Be applied S50 aeeount of (e indetitediess
secured ferely, wiwther due aress

‘The Martgagor Further Agrees thit shaztld this morigage and
the nole secirred erely not be eligible vor aurange usider the
Nationa! Housing Act, within BQ DAYS
front the date bereal (weitlen stitement of anyedfhee of e
Depaetitent of Housing wned Urban Developiweni’ or wiborized
agentt of the Secretary of Housing und U%\ B ek pineit dated
subigguent o the ‘ days'
fime Trom e date of this morigage, deelining o Insure suitaie
and s irtortgage being deamed conelusive proof of such instigall:
1y, the Mortgagee ar e holder of the note may, at i optio,
duekare all sums secured Beeeby imtmedintely due and payuble, Not:
withistunding the foregoing, Whis opsion may not e exsreised by the
Murtagee when the ineligibility for insuranee vider the Nationu)
Housing Aet iy due to the Morlgngee's Inilure 1o remit the No:
tona) Housing Act is due o the Mortgrgee's fallore o remiv the
morigage insuranee prensiv o the Oepartment of Housing and
Urhus {reveloprent.

duys

In the Exent of default in making any momtitly pnyment pro-
vided for berein and in the note seeured lierehy (or o period of
thirsy (30 duys after the due date thereol, or in case of o Breach of
any other covenant or agreement herein stipulned, then the wholy
of said principnd sum remaining unpakd ogether with seerned in
teress thercon, sha, a1 the election of the Morigugee, withow
notiee, beeomme immediately die aml payable,

Anth In The Event s e whole of saisl debr s declired 1o be
due, e Mortgagee sl lave the right immedintety to foreclose
this moriguge, s wpan tie fling of amy bill for it purpse, the
vourt in which such bilt i filed may st any time therenfter, either
Befaee o ufter s, and without notiee o the sukt Morigegor, o
any party elaiming under snid Mongagor, snd without regird o
the solveney o insaivency of the person or persons finble for the
payment of the indebiedness securet heredy, an the time of sueh
applications for appoiniment of & receiver, or for za order 10 plice
Morlgugee it prassession of B premises o without regard 1o the
villue of said premises or whether the sime shali be then oceupisid
by the owner of the equlty of redemption, as n bomestend, enter
i ordler placing e Montgngee in possession of the premises, or
appoint & recetver for the benefil of the Mortgagee with power w
collet the rents, isstes, and peofis of e spid premises during e
pendeney of sueh foreclosure suit and, i cise of sade mnd n defl-
cietiey, during the full stniusory period of redemgption, and such
rents, issties, aid profits when collected mny be applied toward the
pRyment of the indebtedness, costs, axes, Insurange, amd ollwr
items neeessary for the protection and preservition of the property.

Whenever the sakd Morigagee stvdl be placed in possession of
the above deseribed premises under an order of u court i which
an action is pending to foreclose this morigage or o subsequent
morigage, the safd Morigagee, in its discretion, may: keep the
sakd progiises in goodd repair; pay suel current or baek 1mes ind
Assesatniends ns nay be due on the said premises; pay for and
maintain such insursnee in sueh amounts as shall Bave been re
quired by the Mortgagee: fease the said premises 1o the Mort-
ragor of others upan such terms and conditions, either within
or beyond any poriod of redemption, as are approved by the
CONTL, colleet wind receive the rents, issies, and profits for the
wse of Ihe premises hereinabove described; and employ s
persons aid gapend itsell such amounts as are reasonably
NECessuEy (o crrey aut the provisions of this paragragh,

And In Cuse of Foreelosure of this morigage by said Mort.
gages in agry court of Jaw or eguity, n reasormble sun shall be
allowed for the solicitor's fees, snd stenographiers’ fees of the
complninant it sueh proceeding, and wlse Tor alk outhays for
dosumentary evidence and te cost of & cammplete sbsizael of
fitle for the purpose of sueh foreclosure; and in case of any
other suil, or legnl proceeding, whereln the Mortgagee shull be
mady noparty therelo by teason of this mortgnge, its costs and
expenses, s e rensonable Tees nid ehirges of the allorneys
or slicitors of the Monguges, so made pirtigs, for seevices in
such suil or proceedings, shall be o further lien aimd chitrge upon
the said premises under this moetgage, amd all saeh sxpenses
shill become so much sddidonal indebiedivss seeured hereby
amd be allowed i any deeree foreclosing this morguge,

And There Shall be Included in any deeree fureelming this
mrtguge ane be puid o of the proceeds of any sile nyde
neunnce of noy such decree ) AL the costs of suei suit or
sutits, sdverlising, sale, und conveyinge, mehiding stlormeys’,
salisitora’ und stenographiers’ fees, outlays for documentary
evidenive @2cteost of saxd abstruet and examinagion of title; (2)
all the moreys advairced by the Morigagee, il any, for the pur
pose auherzed in the mortgage with imterest op sueh udvinges
at the rute set forah i the note secvred heeeby, from the tine
sueh ndvances areenmter () all the ncerved interesi remtitiniog
wipaid o the fndebiediess herely secured; ond (4) uil the said
principnl money remuinay wispic, The oveephus of the progeeds
af the sabe, i nny, shindl thed e i to the Lhmgugnr.

I the Mortgagor shall pay s notens the tinse wnd in (he
arher nforesnic and shail nbide by (comply with, and duly per-
forar alt the covenants and agreemenis-nerstis, then this con-
veynice st be null and vold and Morigegee will, witfidir thirty
(M0 days after writien demand therelor by S1orsugor, exeeute o
release or satisTuetion of this morgage, snd Moruor hereby
waives (he benelis of ol simtes or faws whitvh vequire the
cinrlive exeewtfon or defivery of sueh relense or salisfietun by
Murigagee,

It Is Expressly Agreed thut no extension of the time for piy:
ment of the debt bereby seeured given by the Morigngee (o any
swecessor i interest of the Morigagor shill operte to relense, in
any mannes, the origingl nbility of tie Morigeper,

The Covenants Heeeln Contalned shiadl bind, o the benelits
and wdvantages sbadi inure, 10 the respeetive heirs, execliiors,
administrators, suecessors, and assigos of the parties hereto,
Wherever usech, the singular number shall inctude the plural, e
plural the singodor, and e masealine gender shall include the
feminine,
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