 UNOFF@iXio O P>

Assignment of Rents

THIS 1-4 FAMILY RIDER is mude this 13TH day of JANUARY .19 88 ,
and is incarporated into and shall be deemed 1o amend and supptement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument’) of the same date given by the undersigned (the “'Bomower™) to secure Borrower's Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender™)
of the same date and covering the property described in the Security Instrument and located ati0F ILLINQIS

3907 WEST WELLINGTON, CHICAGO, ILLINOIS 60618
[Pioperty Addrass]

13-26-119-020

1-4 FAMILY COVENANTS. In addition to the cavenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances. regulations and requirements of any povernmental body applicable to the Property.

B. SUBORDVYATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien inferior 1o the
Security Instrumicaitc be perfected against the Property without Lender's prier written permission.

C. RENT LOSS JNSURANCE. Borrower shall maintain insurance against rent Toss in addition to the other hazards
for which insurance is“required by Uniform Covenand 5.

D. “BORROWER’S RICHT TO REINSTATE"” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEAST.S. Upon Lender's request, Borrower shull assign to Lender all leases of the Property
and afl securily deposits made ia ropnection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminzic the existing leases and o execule new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease™ shull mean “sublease” if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS, Boriowcr.unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender(or Lemder's agents to collect the rents and revenues and hereby dircets each
tenant of the Property 1o pay the rents lo Lendsreor Lender's agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreement i the Sccurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trusiec for the berefir ¢f Lender and Borrower. This assignment of rents constitules an
absolute assignment and not an assignment for addittGuai security only.

Il Lender gives notice of breach to Barrower: (i) ali rensaveceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums seculed by the Security Instrument; (i) Lender shall be entitled 1o
collect and receive all of the rents of the Propenty; and (iii) eaci1 iznant of the Property shail pay all rents due and unpaid
to Lender or Lender's agenl on Lender’s written demand (o thc Zenant.

Borrower has not executed any prior assignment of the rents-zad has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, take control of or maictain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receive-"may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidale any otler right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Seeviity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any oz or agreement in which Lender has
an interest shall be a breach under the Sccurity Instrument and Lender may invoke z2iy 4f the remedies permitted by the
Seccurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

g}%ﬂ A K recepald L (Seal)

ERF, INDO M. DERUPE 4 -Borrower

@GLADYS /R. DERUPE/HIS WIFE Borrower

(Seal)

-Borrower

{Seal)

-Borrower

RECORD AND RETURN TO:
BOX 130
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

4901 WEST IRVING PARK ROAD
CHICAGO, ILLINOIS 60641

ATTN: SHARON BARNES

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddie Mac Uniform instrument Farm 3170 10785

L -57 16709
‘ VMP MOATGAGE FORMS » (313:283-8100 + IBODIS21.7201
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249161-3
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this .L3TH_ ¢ay of __ JANUARY 19 8B and is incorporated

into and shall be deemed to antend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”} of the

samc_date given by the undersigned (the “Borrower™) to_sccure Borrower's. Adjustable Rgle. N {{lic “Nole™) 1o
MAN_HOME FEDERAL SAVINGE AND LOAN ASSBETAPTON"OF “TELTNG Y |

{the “Lender™) of the same dale and covering the property described in the Security Instrumient and located at:

— 3907 WEST WELLINGINON, CHICAGO, ILLINOIS 60618

[ropery Adedress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. In addition to the covenants and agreements made in the Sceurity Instruments, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nole provide: fo- an initial inierest ratc of _22 730 % The Note provides forchanges in the interest rate and the monthly pay-
ments, as follows:

4. INTEREST RACFE-AND MONTHLY PAYMENT CHANGES

{A) Change Dutes
The interest rate’r will pay may change on the [irst day of FEBRUARY R I‘)g3 and on that day cvery

th menth therea’ter Each dale on which my interest rate could change is called a “Change Date.”

(B} The Index
Beginning with the first Cagape Date, my interest rate will be based on an Index. The “Index” is the:

D Quarterly National Cost of “ilads lo FSLIC-Insured Savings and Loan Associalions, as made available by the
Federal Home Loan Bank (eurs;
XE Weckly average yield on United Staios Treasury securitics adjusted to n constant maturity of 5 year(s}, as
made available by the Federal Reserve Board.
The most recent Index figure available as of e date 45 days before cach Change Date is called the *Current inclex.™ 1T the Index
is no longer available, the Note Holder will choosew'révy index which is based upon comparable information. The Note Holder will
give me notice of this choice.

{C) Calculntion of Changes TWO AND THREE FOURTHS

Before each Change Datc, the Mote Holder will calculate my nlew it terest rate by adding percent-
age points { %) to the Current Index. The Note Howter 2208 then round the reseit of this addition to the nearest onc-cighth

of onc percentage point (0.125%). This rounded amount w'gi bﬁ Lng iew interest rase untif the next change date; provided, however,
that the interest rate shall never be changed by more than 228U 7% from the interest rate which was in eflect immedialely prior

to such change and provided further that the interest rale payable at gy dime dur}ggothc term of this loan shall never be higher than
. 150 % or lower than 9. .
TFhe Note Hobder will then determine the amount of the monthty pdyricnt that would be suflicient to repay the principal | am
expected to owe al the Change Date in full en the maturity date at my netwe/dterest rate in substantially equal payments. The result
of this calculation will be the new amount of my monthly payment.

(D) Effective Date of Changes
My new interest rate will become effective on each Change Date, [ will pay thé envcunt of my new monthly payment beginning
on the first monthly payment date after the Change Date umtil the amount of my munthiy gayment changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice ofany changesin my interest rate and thz amount of my monthly paymen
before the effective date of any change. The natice will include inlormation required by law 1o be giver.me and also the title and tele
phone number of a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST X i:2ORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to rend as follows:

Transfer of the Property ar n Beneficial Interest in Borrower. ITalt or any part of the Property or anly iterest in it is sold orcc
transferred (or if @ benelicial interest in Borrower is sold or transferred and Barrower is not & naturnl person) wahnut Lender's prior
written consent, Lender may, al its eption, require immediate payment in full of all summs sceured by this Sceurity instrunient, Howev-
er, this option shall not be exercised by Eender il exercise is prohibited by federal law as of the date of this Sccurity Instrument. Lender
also shall not exercise this option if (a) Borrower causes to be submilted 1o Lender informaltion required by Lender to evaluate the
intended transferce as if a new loan were being macde te the transferce; and (b} Lender reasonably determines that Lender's sceurity
will net be impaired by the loan assumption and that the risk of & breuch of any covenant or agrecment in this Sccurity Instrument
is acceptable to Lender.,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condilion 1o Lender's consent to the loan
assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that chligales
the transfcree {0 keep all the promises and agreements made in the Note and in this Sceurity Instrument. Borrower will continie to
be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender excrcises the option to require immediate payment in full, Lender shall give Borrower notice of acecleration. The no-
tice shall provide a peried of not less than 30 days from the date the notice is delivered or mailed within which Berrower must pay
all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prier (o the expiration of this period. Lender may in-
voke any remedies permilted by this Sceurity Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in 1his Adjustable Rate Rider.

W'nzfz—f) s ﬁ(%;&,‘f{’_ (Seal)

ERLINDO M. DERUPE -Rursower

ﬁ%{&udh44/ ﬁg- ﬂéZLAAAﬂtﬂ’/ (Seal)

G/EADYS RJ DERUPE/HIS WIFE ! -Borrower

RN

IS

FORM MO:MJI731  JUiN 87
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[Space Above This Line For Recording Data)

MORTGAGE 249161-3

THIS MORTGAGE (“Security Instrument™)is givenon JANUARY 13 R
19 88 Themortpagoris ERLINDO M. DERUPE AND GLADYS R. DERUPE, HUSBAND AND WIFE

(“Borrower"). This Sevvrity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIA'IODN OF ILLINOIS
which is organized and exifciny under thelawsof THE UNITED STATES OF AMERICA,Bndwhoscnddres'ils
4242 NORTH HARLFH

NORRIDGE, ILLINOIS, 60634

Borrower owes Lender the prin«i_ai sum of
ONE HUNDRED THIRTY TG THOUSAND TWO HUNDRED AND NO/100

(" Lender™).

Dollars (UG % 132,200.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (“Note'), which provides for monthly payments, with the full debt, il not
paid earlier, due and payableon FEBRUARY 1, 2018 This Security Instrument
secures to Lender: (a) the repayment of the dectevidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ather sums, wit}, ixterest, udvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrovrer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigags, grant and convey o Lender the following described property

iocated in COOK County, Ilinois:

LOT 42 IN THE SUBDIVISION OF THE NORWH- HALF (1/2) OF THE NORTH HALF
(1/2) OF LOT FIFTEEN (15} IN DAVLIN, K&LLLY AND CARROLL'S SUBDIVISION
OF THE NORTH WEST QUARTER (1/4) OF SECTI7: 26, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERILZIAN.

13-26—119—020 C/J—%k

which has the addressof 3907 WEST WELLINGTON

[Street)

Illinois 60618 ("'Property Address");
17in Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be cavered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.*

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right 1o

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nauonal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLENOIS—Single Family——FNMA/FHLMC UNIFORM INSTRUMENT
Amendad 5/87

@ -BF{IL} gvaai VAP MORTGAGE FORMS » :311203.8100 + 1800521.7291
N
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shalt pay the premiums required to maimain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the 1ime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or conseguential, in connection with
any candemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In-the event of a partial taking of the Property,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tozal amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award orzettie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is{utj orized to cellect and apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the sums securea by this Security Instrument, whether or not then due.

Unless Lendgeraind Borrower otherwise agree in writing, any application of proceeds to principal shell not extend or
postpone the due datv of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Recleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amertizaura of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall net cperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to’commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anio/tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's.cuccessors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be & waiver of or preclude the exsroize of any right ar remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benef. thy successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and azreemenis shall be joint and several. Any Borrower who co-signs this Security
Tnstrument but does not execute the Note: (n} 12'co signing this Security Instrument only to mortigage, grant and convey
that Borrower's interest in the Property under theircias of this Security Instrument; {b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (¢ rgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with régard to the terms of this Sccurily Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is knally interpreted so that the interist)or other lgan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2} ey such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitled limit; and (b} any svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooseo sacke this refund by reducing the principal owed
under the Note or by making 2 direct payment 1o Borrower. 1T a refund rid)ices principal, the reduction will be treated ns a
partial prepayment withoul any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  If enaciment or expirzicn of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceable hceording to its terms, Lender, atits option,
may require immediate payment in [ull of all sums secured by this Security 1nst{uvment and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall take the stopa¢pecified in the second paragraph of
paragraph 17

14, Notices. Any notice to Borrower provided for in this Security Instrument sliiitbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The netize shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice o Sorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lender when given as provided
in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal lav/arid the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ‘fristiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumcpi or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Baorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred-und Borrower is not a naturai
person) without Leader's prior written consent, Lender may, al ifs option, require immediate payment in {ull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of ucceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate.  IT Borrower mects certain conditions, Borrower shall have the right 1o have
enforcenent of this Security Instrument discontinued at any 1ime prior to the eirlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conteined in this
Security Instrument; or (b) entry ol a judgment enforcing this Security Instrument. Those conditions are that Borrawer:
(z) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforeing this
Security Instrument, including, but not fimited to, reasonable attorneys' fees; and (d) takes such action us Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation ta pay the sums secured by. this Security Instrument shall conlinue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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