" UNOFFICIAL, CO

MORTGAGE

THIS INDENTURE WITNESSETH That the undersigned, . Randall C, Light and Alice F. lLight (Married rto

each other). As Joint Tenants with Right of Survivership e e e
of 22010 Burnham,. Chicago Heldghts = .. .. . .. Cowntyof ..  _. . Cook e v ot oo e 2 Smu of
Minois, herenfier referred to s **Mortgagors'”, do hereby convey and \mrrnnl 0 Bcnchual Ninois Iltr: d/hfa BENEFICIAL
MORTCACE CO. OF [LLINOIS, u Deluware corporation quulified to do business in Illinais, having an office und place of business at
‘A . . Homewood oak 3430 W. 183rd _St. . _, [llinois, hereafter referred 1o as "“*Morigagee, the following real

roperty situate in the County of . .. Gook . . __. . __, Siate of Hlinois, hereafter referred 10 as the **Property®’, 1o wil:

The North 99 feet of the South 396 feet of the North Half (}:) of the
Northeast Quarter (%) of the Southeast Quarter (%) of Section 30,

Township 35 North, Range 15, Fast of the Third Prinecipal Meridian.

Also Known Ag: 22010 Burukam Avenue
P.IL.N. # 33-30-401-006
This Instrument Prepared By: ~lteneita L. Daley
T : soneficial Illinois Ine.
3430 W, 183rd Street
Hazelcrest, Illinq%§_60429

TOGETHER with all the buildings and improvements now or herealter erecied on the Property and all appurtenances, apparatus and
Yixtures und the rents, issues and profits of the Property of every name, niware mvb-Xind.

) IF this box is checked, this Mortgage is subject to a prior mortgage dated | . Aze 0 . 19.$4_, exccuted by
Morngagors to .. . Park Forest .Fedexal. . ... . . . N - e
us morlgapee, \shlch prior mortgage secures puyment of o prmmssnr\' nute in lhc prtm pe! amount nl' S 35 100 00;,‘. e« Thuwt
prior morigage was recorded on . _ November 13, = e B0 \\nh the Register of Du'da of

Cook County, Hlinois in Book . = 01 Mnrlgn;,us at pu w7 .

TO HAYE AND 10 HOLD the Property unto Mortgagee forever, for the uses und purposes henein'set forth. free from all rights and
benefits under the Homesteud Exemption taws of the State of lllinois, which rights and benefits Medigagors do hereby release and
waive.

This Martgage is L,l\'(.‘l] to sceure a Credit Line Account Agreement of even date herewith (hereafter referred t2ias the “Agreement™) by
which the Mortgay shligated to make loans and advances pursuant 1o I{fineis Revolving Statute 1985 Cozprec 17, Paragraph 6404,
upto § 5,000.00, herealter referred to as the ** Credit Line™’, provided, however, that this Mortgage shill net at any time secure
nulqlnmllni,, principal obligations for more than twe hundred thousand ($200,600.00) dolars.

[vis the imention hereof to secure the payment of the total indebtedness of Mortgagors to Mortgagee within the limits preseribed herein
whether the entire ameount shall finve been advenced 1o Mortgagors a1 the date hereol o at a later date or huving been advanced, shall
have been puid in part and Tuture advances thercafter made, Al suel fulure advanees so made shall be liens and shall be seeurcd by this
Mortgage equally and to the same extent as the amount originnlly advanced on the security of this Mortgage, and it is expressly agreed
that afl suely future advances shall he liens on the Property as of the date hereol.

MORTCACORS' COVENANTS: The term “‘indebledness™ shall include all sums owed or agreed to be poid to Mortgegee by
Mortgagors or their sueeessors intitle, cither nnader the terms of the Agrecment as originally executed or as modified and amended by
uny subsequent agreement, or under the terms of this Mortgage or any supplement thereto, Mortgagors shall {1) repay 1o Morigagoee the
inddebtedness secured by this Mortgnge whether such sums shall have been paid or ndvanced at the date hereof or at any time hereaflier;
(2) pay when due all tuxes and nssessments levied aguinst the Properly or any part thereof, and to deliver reecipis for such payments to
Mortgugree promptly upon demand; (3) To keep the buildings and improvements sttuated un the Property continually insured against fire
and such other hazards, in such dmount und with such carrier as Morigagee shall approve, with loss payable to Morigagee as its inlerest
may uppear; (B not conuntt neesutfer any strip, waste, impairment or deterioration of all er any part of the Property and maintain 1he
Property in good condition and repair; (5) comply with all applicable laws, ordinances, rules and regulations of any nation, state or
munieiplity, and neither 1o use aor to permil the Property o be used for any unlawful puerpose; (63 keep the mortgaged Property free
fren liens superior 1o the lien of this Mortgage, exeept as listed above, and pay when due, any indehiedness which may be secured by u
lien ar eharges on the Property superior o the Bien of this Mortgage; (7) not o sell or convey the ]’mpcrt\' without the prior written
cansent of Mortgagee; time being of the essence of this Mortgage und the Agreement; (8) consider uny wuiver of any n;,ht or obligation
under this Monigage or the Agreement as a waiver of the lerms of this Mortgage or of the z\gn-omum, the lien of this Morigage
remainiag i full foree amd effect during any postponement or extension of the time of payment of alh or part-6f the indébiedness; nnd (9)
it ownership of any part of the Prepeny beeomes vested ina persen or persons other than Morgagors, desl withoul notice to Morigagors
with such suceessor or successors in interest with reference to this Mortgage and the indebtedness in'the same manner as with
Murtgapors,
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any default thereunder, Mortgs ﬁ hat 5 wul mulh- i ¢ m-.lmmem of principal or nny
interest on the prior morigage, rag 1 or s :. con u.'r u ion taken 1o foreclose the prior
morigage, then the amount securer bv this Moriguge shall become und l)(- due and pzwnl)l(- in fudl at any time thereatier, at the option of

Mortgagors herein expreasl\' cmcn.ml and agree 1o pay and keep currcm Ihc monthly mbm r.nh on :ln) prior murigage and to prevent ’
ny
d

Morigagee and in aceordance with the Agreement, Morigagee, at its option, may pay the scheduled munlhl) instulimenis on the prior
mortgage und, to the extent of the amount so paid, become subroguted 10 the rights of moertgagee identified on the prior mortgage. All
payments-made on the prier morigage by Morlgugt.e shalt bear interest at the Finance Charge rate in effect under the Agrecment unti}

paid in full. .

Upon the commencement of any foreclosure proceeding undcr this Mort[.,ng,c, the court in which such suit is filed may 1 uny vime,
cither belore or after sale and without netice to Martgagors, appuint a receiver with power 1o manuge, rent and collect the rents, issues
and profits of the Property during the pendency of such foreclosure svit, and the statulory peried of redempiion, and such rents, issues

and profits, when collected either before or afier any foreclosure sale, may be applicd-toward the payment of the indebtedness or any -

deficiency decree, cosis, 1axes, insurance or other items necessury for the protection and preservation of the Property, including the
expenses of such receivership, Upon foreclosure and sale of the Property there shall first be paid out of the proceeds of such sale y
reasonable sum for plaimifl’s attorney's fees,.and all expenses of ud\'er!ising, selling and canveying the Property, all sums advanced fo
court cosls, any taxes or other ens or ussessments, or title costs, master’s fees and costs of procuring or completing an abstract of title,
title guaranty policy or Torrens Certificate showing the coniplete title'of the Property, including the foreclosure deeree and Certificate of
Sale; there shall next be pmd the indebtedness secured hereby, dnd fisally the overplus, if any, shall be returned 1o Mortgagors. The
purchaser at the sale shall have no duty to see 10 the application of the purchase money.

If Mortgagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in that Property or by some act or means
divest themselves of title to the Property without obtaining the written consent of Morigagee, then Mortgagee, at its option, may declare
the entire balance of the loan plus interest an the balance immediately due and payable. This option shall not apply if (1) the sale of the
Property is permitied because the purchaser’s creditworthiness is satisfactory 1o Mortgagee and (2) that purchaser, prior to the sale, has
executed a written assiuraption agreement conlaining terms prescribed by Mortgagee including, if required, an inerease in the rate of
interes! payable underube Agreement.

If there be only ane meiigegor, all plural wards herein referring 16 Murlgngun: shall be construed in the singular

IN WITNESS WHERC‘TF é‘sgngors have hereunto set f=ir hnnds and seals this 19t‘h .. . day of
_ January , : _/~7 ‘

/-’(/ r..[ //)(-/ /{/ (Seal)
C,\k.Lk_,L. . q‘ \(’L ’K - (Seal)

{Seal)

STATE OF ILLINOIS

COUNTYOF ... .Cool_ . .. ...
AVINOWLEDGMENT

I, a Nolary Public, in and for the county in the stale aforess d-do herwtﬁcrﬁ dal% C L%Ij’:llt and Alice F.
Light (Married to each other) As Joint Tenarts persona nown 10 me o lu- the xumv person 8 whose

name .._.._8_ subscribed to the foregoin mslrumenl,d seared b ,furl. me this du' in person and ascknowledged that . they
"going ri bhio, ¥ in g
signedl, sealed and delivered the instrument as thedr own free and'yOluntary aet for the uses and purpeses therein set forth, including

the release und waiver of the right of homestead.,
Given under my hand and Notarial Seal this 19ch day of . Jemiary. . , 1988

7. 7, )7 N S S—)

My Commission Ixpires 10/09/88
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