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ADJUSTABLE RATE RIDER

UL Year Trewsurs tades — Rate Caps:

TINS ADIUSTABLY RATE RIDEFR 1 muade thy 28T 3y of JANUARY 1o BB und s
mcorparated into and shall be deemed 1o amend and supplemnent the Muortgage, Deed of Trast or Securnity Deed (1he
“Sevurity [nstrument”) of the sanie dide grnen by the wadersigned (the “Borrower™ ) o secure Borrower’s Adjustable

Rate Note (the “Noie™) 1o SERVE CORPS MORTGAGE ASSOCIATES

tthe “Lender™) of the same dale and covenng the praperty deseribed in

the Securnity Instrument and fovated e

307 SOUTH CHARLTON, WILLOW SPRINGS, ILLINOCIS 604480

[ Property Adidress |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDININNAL CaviEsants, 1o addition o the covenants and agreements made in the Security Instrument, Borrower
and Eender further Covenant and ugree as follows:
A, INTEREST RATVE AND MONTHLY PAYMENT CHANGES
The Note provides for awvatinl interest rate of 7+ 2530 % The Note provides Tor changes in the interest rate und the

moitttly payments, as follows
4, INTEREST RATE AND [ONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate L will pay may.clatige on the firsy duy of  FEBRUARY 19 89 | and on that day
cvery 12tk month thereafter.  Each dite opas hich my interest rate could change is cidled o “Change Date ™

(B) The Index

Heginning with the first Change Duate, sy (nterest vate will be based on an Index. The “Index™ is the weekly avernge
yicld un United States Freasury securities ndpustZd jo n constant maturity of | vear, as made available by the Federal
Reserve Bonrd. The most recent Index ligure avidieale as of the date 45 days before each Change Date is called the
“Current Index.™

IT the Index is no jonger availubie, the Nate Holder will choose a new index which is based uposn compirable
information. The Note Holder will give me notice of thivelice

() Calculation of Changes

Before cach Change Date, the Note Holder will ealculatefiview interest rate by ndding TWO AND
ONE HALF percentage points (2,500 ¥} to the Curresd bndex. The Note Holder will then round the
result of this additton to the nearest one-eighth of one percentage poind (17 135% ). Subject to the limits stated in Section
401 below, this rounded amount wilk be my new interest rate unkiboie next Change Date

The Note Holder will then determine the amount of the monthly pulanent that wouid be suHicient 1o repay the
unpuid principal that | am expected to owe at the Change Date in full on L paturity date o1 my new in‘erest rite in
substuntially equal payients,  The rexult of this caleulation will be the new winoanm of my monthly payment.

(1) Limdts on Interest Rate Changes
The interest rate §am reguired to pny at the Best Change Date will not be greater than 9.250 % orless than
7.250 2. Thereufer, my interest rate will never be increased or decressed onany sitgle OClatnge Duate by more
than two percentage points (2 07 ) from the rite of interest | have been paving fur the preceding twelve months My
interest rate will never be greater than 12.2%0 %

LE) Effective Date of Changes
My new interest rate will becomie etfective om esch Uhange Date D wal pay the smuaunt of my newimurshly paviment

beginning on the first monthly pasmen date alwer the ©hange Date unnd the amount of my monthly piyneent changes
agnin.

{F) Notice of Changes

Fhe Nate Folder will deliver or mua) 1o me a notece ol any changesin iy interest rate and the amount af my nonthly
pay ment belore the effective date ol ans chunge  The notve soilhinclade anformaton regured by s to be poven me and
ilhvo the title and telephone nunber of o person who wilt ansswee amy gueston Bomady bave regandimg the nolbwe
B, TRANSFER OF THE PROPERTY OR A BENEFVICIAL INVEREST IN HORROWER
Ciloem Covenant 17 of the Secunits Instrument o amended to reind as Tollows

Teansfer of the Property ur & Beneteinl Interost in Boreower,  H ol ar aey parcol the Propesty or sy interestam (s
sald ur trisasferred Cor al o beneticial interest in Borrower s sold o translereed and Borrower as not o natural person)
withuut | ender’s prioe written convent, Lender mas . at iy option, require smmedite payment i full of all sums secured
by thas Security bstrument However, this option shadl not be esercised by 1 ender ifevereise s prohibited by Federal law
as ol the diate af thas Securnity testrament Lender alvo shall not exerese tas option af. (a}l Burrower causes to be
sabintted to b emder information reguired by Lender toevaduate the intended Lransteree as il o nesw foan were being mande
to the transferee, and (b Lender reasonably detenmmes that ender’s security will not be ompaared by the boan
wwsumphon and that the risk of o breach of way covenant or agreement in this Security Instninent s acceptable o
Lender
Tothe extent perontied by apphcabdle fow, Fonder may charge o reasonable Tee s condimon do b ender’s coment ta
the loan assamption  [ender mas abso regaire the transderee o sipn an aossumphon agreement thal s aoeeplable o
U enadber wnd that obhigates the transteree o keep all the promises and agreements made n the Sote and mothes Secunts
tastrument  Borrower will continue 1o be obligated under the Soteand this Securts Inntrament antess endoer releases
Rorrower in wrinng

MULTISTATE ADJUSTABLE RATE RIDEA-—ARM 42— .« v} v i, =Fannie Mae Freddie Msc Unitarm instruman! Form 3111 3 U5
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[Space Abeve This Line Por Recording Data)

MORTGAGE

THIS MORTGAGE (*“'Security Instrument”)is givenon JANUARY 21 .
1988 Themorigugoris GEORGE DIONISSOPOULOS AND DEBRA DIONISSOPOULOS, HUSBAND AND

WIFE

("Borrower’"), This Secr.rity Instrument is givento SERVE CORPS MORTGAGE
ASSQOCIATES .
which is organized and exist.ng under the lawsof THE STATE OF ILLINOIS , and whose address is
1430 BRANDING LANL ~ SUITE 129
DOWNERS GROVE, ILL{}NOIS 60515 {"Lender").

Borrower owes Lender the princicraisun of
ONE HUNDRED TWENTY ON THOUSAND FIVE HUNDRED AND NO/100

Dollars (U S0 121,500,00 }. This debt is evidenced by Botrower's hote
dated the sume date ns this Security Iustrumonm (“ch'(‘)). which provides for monthly payments, with the full debt, if not
paid earlier, due and payubleon FEBRUARY 1, 2018 This Security Instrument
secures to Lender: (a) the repayment of the debi<videnced by the Note, with interest, and all renewals, extensions and
modifications: {b) the payment of ) other sums, withapierest, ndvanced undes paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrewsr s covenants and agreements under this Security Instrumen and
the Note. For this purpose, Borrower does hereby mortgage giynt and convey to Lender the following described property

located in COOK County, IHtinois:
LOT 12 IN BLOCK 31, IN MOUNT FOREST, A SUBDIVISION OF THE SOUTHEAST
1/4 AND THAT PART OF THE EAST 1/2 OF 'BPEZ SOUTHWEST 1/4 AND THE
NORTHEAST 174 (WEST OF LAND OF JOSEPH AGEITT) AND THE NORTHWEST 1/4
OF SECTION 33, TOWNSHIP 38 NOR™H, RANGE JZ. EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SCUTH OF THE CHICAGO, ST. LOUIS AND ALTON
RAILROAD, IN COOK COUNTY, ILLINOIS.

G -AO

18-33-405-019

which has the sddressof 337 SOUTH CHARLTON WII.;LO!W SPRINGS

{Sreet) Cily

hinois 60480 ("Property Address™);
{&ip Cove)

Toar ek Wirh all the improvements now ar heresfter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and )l fixtures now or
hereafter o part of the property All replacements and ndditivns shiall also be covered by this Security Instrument. All of the
foregoimg is referred Lo this Security instrumens us the *Property.™

BORROWER CoOVENANIS that Borrower iy lowlully seised of the estate hereby conveyed arncd hus the rignt to
mortgage, griend mud convey the Property und that the Property is unencumbered, except for encumbrances of record
Horrower worrsnts and will defend generally the vile (o the Property against all cliims and demands, subject to any
encumbranees of record.

TS STCCRTTY INSITRUMENT combines pniform covenants Tor nationul use and non-uniform covenants with
limuted vartations by purisdhichon to constitute s unform security instrument covering real property.

ILLINOIS Soppe 1amily FNMAZFHLMC UNIFORM INSTRUMENT Farm 3014 12/83
Amasnded 8/87

@u-ﬂllltl LRI VAP MDA TGALE FURMS ¢ (TH B EBI0U0 & cBOUIBZY 1J%)
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It Lender reguired mortgage insurance us a condition of muking the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintar the rsurinee in ¢ffect until such time as the requirement for the
INSUFANCe termnates i gecorditice with Borrower's and Lendee's watten agreement or applicable law.

8. Inspectlon,  Lender o s agent mauy make reasonable entries upon and inspections ol the Property. Lender
shall give Borrower notiee at the time of of prior toan mspection specitying reasonable cause For the inspection,

9. Condemnation.  The provecds ofany award or clinm for damages, direct or consegquential, i connection with
any condemnation or other takimg of any part of the Propeety, or for conveyanee in bew of condemnution, are hereby
assigned and shafl be pasd to Lender.

I the event of @ tond mking of the Property, the proceeds shall be applicd 1o the sums secured by this Security
Listrumeny, whether or not then due, with any excess paid to Hoerower. In the event of w partind taking of the Property,
unless Borrower and Lender otherwise agree in writing, the siuns secured by thiés Secarity Instrument shall be reduced by
the amount of the provecds multiplied by the following {eaction: (@) the tota] amount of the sums secured immediately
before the taking, divided by (h) the fuic murke? value of the Property immediately belore the taking. Any balunce shall be
paid (o Borrower

IF the Propeety is abandoned by Borrower, or if, after notice by Lender 1o Horrower that the condemnor offers 1o
make an awnred or settle o clanm for damages, Borrower fails to respond to Lender within 30 days afier the dute the notice is
given, Lender s pdthirized 1o colfect and apply the proceeds, at its option, either to restoration or repiir of the Properiy or
to the sums secured oy (i Security Instrument, whether or ot then due.

Urniless Lendér sad Borrower otherwise agree in writing, any application of proceeds to prncipal shall not exvend or
postpone the due dutd of cbe monthly payments referred to in puragraphs 1 and 2 or change the amount of such paynrents.

10. Borrower Nat 'teleased: Forbeurunce By Lender Not a8 Waiver.  Extension of the time for ppyment or
madification of amartizatod of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shail nos orGrote to release the liability of the original Borrower or Borrower's successors in mterest,
Lender shall not be required to fommence procecdings against any Successor in interest or refuse ta extend time for
puyment or otherwise modity amorozation of the sums secured by this Security [nstrument by reason of any dethund made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender i exercising any right or remedy
shadl not be a watver of or preciude theexereine of any night or remedy.

11. Successors and Assigns HBourly: Joint and Scveral Lisbillty: Co-signers.  The covenunts and agreements of
this Security {nstrument shall biad and bepefi/1he successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and severul. Any Borrower who co-signs this Securnty
Instrument but does not execute the Note: (a) v'coisigning this Security instrument only (o mortgage, grant and convey
that Borrower’s interest in the Property under theerns of this Security Instrament; (b) is pot personally obliguted 1o pay
the sums secured by this Security Instrament; and (o] rgrees that Lender und uny other Borrower may agree to extend,
modify, forbear or muake any sceommodations with réyard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loun Charges. I the loan secured by this Sedurity Instrument is subject to g law which sets maximum Joan
charges, and that law is finally interpreted so that the inmerssiyor other torn charges collected or to be collected in
connection with the foan exceed the pernutted limits, then: yoX pay such losn charge shall be reduced by the amount
necessury to reduce the charge 1o the permitied hmi; and (b) any syms already collected from Borrower which eaceeded
permitted limits will be refunded 1o Barrower. Lender may chooseso nnke this refund by reducing the principst owed
under the Note or by making u direct payment to Borrower. 1T s refund piduces principal, the reduction will be treated as »
partizl prepayment without any prepauyment charge under the Note.

13. Legislation Afecting Lender's Rights, If enuctment or eapisgion of applicable laws bus the effect of
rendering any provision of the Mote or this Securtty Instrument unenforceuble accorting to its terms, Lender, ut its option,
may require immediate pryment in full of o)! sums secured by this Security Tnsirement and may invoke any remedies
permitted by paragraph 19, I Lender eacreises this option, Lender shall take the st:ps specified in the second paragraph of
parngraph 17.

14, Notices. Any nutice 1o Barrower provided for in this Security lastrumentoail be given hy delivering it or by
mailing it by first cluss mail unless apphicable luw requires use of another method. The nsiice shall be direcied to the
Praperty Address or uny other address Borrower designates by natice to Lender. Any noties 1o Lender shall be given by
first chass mai) 1o Lender's nddress stated herein or any other nddress Lender designates by noticr’to Jorrawer. Any native
provided for in this Security Instrument vhall be deemed to have been given 1o Borrower or Lend sr wiien given as provided
in this puragraph.

18, Governing Luw; Severability,  This Sccurity Instrument shal) be governed by federal e zad the faw of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Tasirument or the
Note conficts with applicable law, such conflict shall not affect other provisions of this Sceurity fnstruvieso o the Nate
which can be given effect without the conflicting provision. To this end 1he provisions of this Securtty tnstranient and the
Note nre declired 10 be severuble.

16, Borrower’s Copy.  Horrower shali be given one confarmed copy ol the Note sid of this Secunty Instrument

17. Transfer of the Praperty or n Benetickn! Interest in Borrower, 1 ull or uny part of the Property or sy
interest in i is sold or transferrad (or il a beneticinl interest in Borrower is sold or transferred und Horrower w not uw nidural
person) without Lender's prior written consent, Lender may, s its option, require immedinte puyment in full of all sims
secured by thiv Security bistrument. However, this option shadl not be exercised by Lender of exercise s prohibiied by
federal Taw as of the date of thas Security nstrument.

I Lender exercises this option, Lender shall give Borrower notice of weveleration, The notice shall provide a pertod
of not fess than 20 days from the dinte the notice is delivered or mailed within which Borrowes must pay afl sums secured hy
this Seeuriy Instrument. 18 Borrower Tuils to pay these sumis prior 1o the expirstion of this period, Lender may i oke any
remadies permitted by Uns Security Instrument without further notice oy demand on Borrower

18, Borrower's Right 1o Relnstate, I Borrower mieets certam conditions, Horrower shall have the oight 1o bise
enfurcemnent of this Security Instrument discontinaed at any bme prior 1o the eurbier of: (a) 3 days (or such other period as
applicable taw muy specily for remnstatement} betore sule of the Froperty pursusit to uny pawer of sale contained in this
Secunity Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
G puys Lender all sums which then would be due under this Sccurity Tnstramient sid the Note hidd oo aveeleranon
oveirred, (D) cures any defuult of any other covenunts or agrecments; {©) pays all expenses incurred i enforcing this
sceurtty Instrument, inchudisg, but aot anted 1o, reasonnble attorneys’ fees, and () takes such action o Lender may
rensonubly requice to asvare that the Jien of this Recurity fnstrument, Leader's rghts in the Propenty and Borrower’s
abligation 1o pay the sums secured by this Security Instcument shadl continae unchunged. Upon remstatement by
Borrower, this Secunily 1nstewment and the obligations secured hereby sholl remain fully effective as if no aceelernhon had
occureed. However, this nght to reinstate shalf not apply i1 ¢he case of wecekerution wvnder poragraphs 1or 17,
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STATE of ILLINOIS, Clovnty ss:
I, BARBARA SUN . & Notary Public in and for said county and stale,
MARRLED ‘T AR ﬁéatar&gbga e i
do hereby centify that GEORGE DIONISSOPOULOS MM&W
MRRE
< personally known 10 me 1o be the same person(s) vrhase name(s) 18JREX
subscribed to the foregoing insirument, appearcd before me this day in person, and acknowledged it TOHEX he
signed and delivered the suid insteurent us NABHHHEER  free und voluntary uet, for the uses and purmuses ther
————t
C!!t forth.

: '. EGivén under my hand and official seal, 1hi'$ Zd.ph W dny ufg January ,%88
M‘ Commission expi | A $[ 0 o oo/
~ My ission expires: Al | ~N N
| mom R N N
. PREPARED BY, P A , o
ROBERT L, HOLZER RN DN O ey "c;“ T
DOWNERS GROVE, IL 60515 ;o1 Lo

o. [

e

RECORD AND RETURN TO: = | o

f RARBARA Ja s
SERVE CORPS MORTGAGE o AOTAWY muc;; RN
ASSOCIATES , Wy COM E70 e 2272
1430 BRANDING LANE - SUITE ,1241 :
mq}w?asi GROVE, | ILLINOIS 16051

L




