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i-4 FAMILY RIDER

Assignment of Rents 62100692

THIS 1-4 FAMILY RIDER is made this 13th day of January 1933
and is incorporated into and shal! be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Instrument®’) of the same date given by the undersigned (the **Borrower’’) to secure Baorrower’s Note o

MARGAREATEN & COMPANY, INC., a corporation organized
and exiscing under the laws of the state of New Jersey

{the “'Lender’) ¢l tnv same date and covering the property described in the Security Instrument and located at;
150000 5 MORGAN AVE , HARVEY , 1L 60426

Properdy Addres

1.4 FAMILY COYENANTS:1n addition to the covenants and agrecements made in the Security Instrument, Bor-
rower and Lender Turther coventat-and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in
the use of the Property or its zoning classifiexiion, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulationsan requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE, Borrower shall mainiain iasurance against rent loss in addition to the other
hazards Tor which insurance is required by Uniform Covenants,

D. “BORROWER’'S RIGHT TO REINSTATE" DELETED. unifoim Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower snali assign 1o Lender all leases of the
Propertly and all security deposits made in connection with leases of the Propert!’. Unon the assignment, Lender shall
have the right to modify, extend or Lerminate the existing leases and to execute new [vases, in Lender’s sole discretion.
As used in this paragraph E, the word *'lease’* shall mean **sublease™ if the Security/instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to-eider all the rents and
revenues of the Property, Borrower authorizes Lender or Lender’s agents Lo collect the rents arid revenues and hereby
directs each tenant of the Property to pay the rents to Lender or Lender's agents. However, priot to Lender's Notice
to Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect
and receive all renis and revenues of the Property as trustee for the benefit of Lender and Borrower, This assignment
of rents constitutes as absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (i) all rents received by Borrower shall be held by Borrower as
trustec for benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (ii) Lender shall be en-
titted to collect and receive all of the rents of the Property; and (iii) each tenant of the Property shall pay all rents due
and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the remts and has not and will not perforn any act that would
prevent Lender from exercising its rights under (his paragraph F,

MULTISTATE 1-4 FAMILY RIDER—FNMA/FHLMC
MAR-6015 Page | of 2 {Rev, 5/37) Form 3170 10/85
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|3pace Above Thia Llne For Recording Duis)

This ‘instrument was prepared by:
MARGARETTEN & COMPANY INC MORTGAGE
950 W 175TH ST HOMEWGOD IL 80430 62100682
THIS MORTGAGE (*‘Security Instrument'”) is givenon January 13¢h, 1988
The mortgagor is
JAY A BAUER,  AND MARILYN D BAUER, , HIS KIFE

s
3
>
S
St
0
Y

("*Borrower’'). This Security Instrument is inen 1o
MARGARETTEN & COMPANY, INC.

a corporation which is organized and existing under the lawsof the State of New Jersey , and whose

‘address is
One Romson Roas
Iselin, New Jersav n88s3n
(**Lender’”).
Borrower owes Lender the princizal -um of
Thirty— Four Thousand Two Hundred and GG/100 o
Dollars (U.S. § 34,200.80 ). This debt is evidenced by Borrower’s note dated the same date as this

Security Instrument (‘‘Note’’), which provides for monthly payments, with the Full debt, if not paid earlier, due and payable
on February Ist, 20 V3 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and aii'renewals, extensions and modifications; (b} the payment of all other sums,
with interest, advanced under paragraph 7 tc protect the security of this Security Instrument; and {c) the performance of
Borrower’s covenarits and agreemenis under this Security Instrument and the Nete. For this purpose, Borrower does hereby
morigage, grant and convey to Lender the following desvribed property located in COOK County, [ilinois:

LOTS 1 AND 2 IN THE RESUBDIVISIUM OF BLACK 45 IN SOUTHLAWN,

A SUBDIVISION OF SECTICN 17 aAnt: THE SOUTH 1/2 OF SECTION 8,

TOWNSHIP 36 NORTH, RANGE 14, EAST (F THE THIRO PRINCIPAL

MERIDIAN, [N COOK COUNTY, I1LLINOCIS. v~

SERMANENT TAX NO. 29-08-424-012 0
1500002 5 MORGAN AVE, HARVEY, It 604206 /,,93\

e

hadhat™ T Y

NOTE IDENTIFIERQ

8L289¢

which has the address of

15000-02 S5 MORGAN AVE HARVEY, 1IL £0426
Property Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additinne shall 3isu be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the '‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generslly the title to the Property against all claims and demands, subject to any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINGIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1203 (Rev. 7/87)
Heplacer 1L-709 (Rev. 7/84) and MAR-1203 (3735}

Form 3014 12/83
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in writing, the sums secured by this Security Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction:
(a):the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
befgre the taking. Any balance shall be paid to Borrower.

“1F the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or set-
tie a claim for damages, Sorrower fails to respond to Lender within 30 days after the date the notice is given, Lender is autharized to collect
and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security lnstrumem.,_
whezhenor not then due. -

Unlcss Lender and Borrower otherwise agree in writing, any apphcataon of proceeds to principal shall not extend or postpone lhrduc
date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments. .

10. Borrawer Not Released; Forbesrance By Lender Not & Waiver, Extension of the time for psymen: o modification of. amomzanon
of .sums sécured by this Security Instrument granted by Lender to any successor in inierest of Borrower shall not operate to release the
liability of the original Borrower or Borrower’s successors in interest.-Lefder shall not be required to commence proceedings against any suc-
cessor in interest or refuse (o extend time for payment or otherwise modily amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrowert's successors in interest. Any forbearance by Lender in exercising any right
or remedy shaill not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Jolnt and Scveral Liability; Co-slgners. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17. Borrower's covenants
and agreements shall bejoint and several, Any Borrower who co-signs this Security Instruntent but does not execute the Note: (a) is co-
signing this Sc(.urity Irshiezaent only 10 mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security
Instrument; (b) is not perscimily obligated to pay the sums secured by this Security Instrument; and (c) agrees that'Lender and any ather Bor-
rower may agree to extend, rodify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower's consent . .

12, Loan Charges. I the lyar secured by this Security Instrument is subject 1o a law which sets maximum loan charges, and that law is
finally interpreted so that the interei. o~ other loan charges collected or 10 be collected in connection with the loan exeeed the permitted limits,
then: (@) any such loan charge shal} b¢ ricduced by the amount necessary ta reduce the charge 1o the permitted limit; and (b) any sums already
collected from Borrower which exceeded sermitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by 'm: king a direct payment to Borrower, 1F a refunst reduces principal, the reduciion will be treated as a
partial prepayment without any prepay=cat charge under the Note.

13. Legisintlon Affecting Lender’s Rights. 17 enactment or expiration of applicable laws has the effect of rendering any provision of the
Nole or this Security Instrument unenforceabie e ording to its terms, Lender, at its oplion, may require immediate payment in full of all
sums secured by this Security Insirument and may inv~te any remedies permitted by paragraph 19, If Lender exercises this option, Lender
shall take the steps specified in the sccond paragrap’s of Haragraph 17.

14. Notices. Any notice to Borrower provided focin this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another methdd. 'The notice shall be directed to the Property Address or any other address Bor-
rower designates by notice to Lender. Any nolice to Lendei s'aall be given by first class mail to Lender’s address stated herein or any cther ad-
dress Lender designates by notice to Borrower, Any notice provided for in this Scourity Instrument shall be deemed to have been given 1o
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shal’ Gogoverned by federal taw and the law of the jurisdiction in which the
Property is located. In the event that any prevision or clause of this Seculity Instrument or the Nowe conflicts with applicable law, such con-
flict shall not affect ather provisions of this Security Instrument or ti.2.Nzie which can be given effect without the canflicting provision. To
this end the provisions of this Sccurity Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy o4 the Note and of this Security Instrument.

17. Transfer of the Property or a2 Beneficial Interest in Borrower. 1174 Gt any part of the Property or any interest in it is sold or
transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrows: is not a natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in fuli of all sumsGecared by this Security Instrumeni. However, this option
shall not be exercised by Lender if exercise is prohibited by federal [aw as of the ds2¢ of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. Tl hatice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay ail s1.ms scenred by this Security Instrument, I Borrower
fails to puy these sums prior to the expiration of this period, Lender may invoke any remedier permitied by this Security Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, |f Borrower micets certain conditions, Berrower shall bive the right 10 have enforcement of this
Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other pirind as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security (nstrument; or (b) entry of a judgment en-
forcing this Security Instrument, Those conditions are that Borrower; (a} pays Lender ail sums which then would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any defaull of any other covenants orzgreemeants; {c¢) pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property aid Parrower’s obligation to pay
the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by Borrawer, this Seciiaity Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o re¢irstate shall not apply in
the case of acceleration under paragraphs 13 or i7.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Accelerafion; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any covenant or
agreemnent in this Security Instrument (but not prior to acceleration under paragraphks (3 and 17 unless applicable law provides otherwise),
The notlce shall specify: (@) the default; (M) the action required (o cure the default; (¢} a date, nof less thun 30 days from the date the notice s
given 1o Borrower, by which the defuult musi be cured; and (d) that fallure to cure the defaull on or before the dale specified in the nolice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right 1o reinstate after neceleration and the right to assert In the foreclosure proceeding the non-
existence of a defau)t or any other defense of Borrower 1o acceleration and foreclosurc. If the default is not cured on or before the date
specifled in the notice, Lender st lts option may require immediate payment In ful) of nll sums secared by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect atl cxpenses incurred in
pursuing the remedies provided in this paragraph 19, Including, but not limited to, rensonable attorneys' fees and costs of title evidence.

20. Lender in Possesslon. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira-
tion of any period of redemption following judicial sale, Lender {in persen, by agent or by judicially appointed receiver) shall be entitled to
enter upon, 1ake possession of and manage the Property and to collect the rents of the Property including these past due, Any rents collecied
by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including, but
not Hmited to, receiver’s fees, premiums on receiver’s bonds and reasonable attarneys’ fees, and then to the sums secured by this Security In-
strument.

21. Release, Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security Instrument without
charge tc Borrower. Borrower shall pay any recordation costs.
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