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MORTGAGE

| ~ (Direct) ‘ -
This mortgage made and entered into tl:.i)’/ 7z day MLM/E /H'

19 € 7, by and between  JOHN E. BALLIS AND CEORGIA_BALLIS AND STEVE BALLIS, (1ST ND
Y aNDOHARRIED TG Eati oTHER T aRBVX BACHELORY (1ST &

(hereinalter referred to as riorigsgor) ind the Administrator of the Small Business Adminisiralion, an agency of the
Government of the United States of America (hereinafter referred to as mortgagee), who maintaing an office and

place of business a2 2, p. BOX 11696, BIRMINGHAM, AL 135202-1696 : o

WrrremssET, that for the consideration bereinafier ‘lu:ed.. receipt of wh.ich. is henhy- lckn.o\v.lcdse-i._‘lhe
maortgagor does hereby mortgage, sell, grant, asign, and convey unto the mortgagee, his successors and asigns, all

of the following described property situated and being in tho County of COOK

~L.OT FOURTEEN

IN BLDCK FOUR {4) IF KATH'S SUBDIVISION, OF PART OF THE NORTHEAST QUARTER (%) OF -
THE NORTHEAST QUARIF: (%) OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINGCIPAL MERIDYAl. ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF {COK COUNTY, ILLINOIS, ON OCTOBER 16, 1956, A5 DOCUMENT
NUMBER 1701788. '

3

‘"j;" 2 Al 04 G =~ 0000 (//fy/L/

V.2 doxs

Common known street address: 7338 WEST GREENLEAF, NILES, ILLTNOIS

——

Tagether with and including' all buildings, all fxtures including but not limited to all. plumo’agz, heating, light-
ing, venlilating, refrigersling, incinerating, air conditioning apparatus, and elevatars {the =mutzogor hereby
declaring that it is intended that the jtems herein enumerated shall he deemed 1o have been nermanently in-
stalled as part of the realiy), and all improvements now or herea(ter existing thereon; the hereditaments and
appurtienances and all other rizhts thereunto belonging, or in anywise appertaining, and the reversion and re-
ver~ions, remainder and remainders, all Fghis of redemption, and the renls, issues, and profits of the above
described property (provided, however, that the mortgagor shall he entitled to the possession of said property
and to callect and retain the renis, issues, and profits until defaull heretnder). To have and 10 hold the same
unto the mortgasee and the successors in interest of the norigagee forever in lee simple or such ather estate,
il any, ax is siated herein, free from all rights and benefir under and by virtue of the home-—
stead exemption laws. Mortgagor hereby releases and waives all rights under and by
virtue of the homestead exemption laws of this srate.

The mortgagor covenants that he is lawfully seized and possessed of and has the right 10 sell and convey said
property: that the sare ia free from all encumbrances except »s heceinabove recited: and that he hereby binds
himsell'snd bis successors in interesi to warraot and defend the title aforesaid thereto and every part thercof against
the claime of all persons whomsoever. ' o ce

This itstiument is given 1o secure the payment of s promissory note dated  nNAypEMBER 17, 1987
in the principal sum of $21,500.00 | signed by JOHN E. BALLIS, GEORGIA BALLIS, AND STEVE BALLIS

. i ne d
in heahalf nf  THEMSELY y incorporate
herein by raHfEerenceESand held by Morcgagee. The obligation hereby secured matures

SBA Ferm 927 13=73) Prariane Edintany are Qbisisin. THIRTEEN (13) vears from date of Note.




UNOFFICIAL COPY

“u3ix2 Jey) o) Auradoad pres uo sjwuas Luw jo JusaweFime uv ew sjesado {ieYye Nt diy | nyoid pus nyula
yang Fund|tod jo wodind ay; a0) L1azdosd pree nodn 1aua 01 1yYPEa ayI YIIm 'LQIIIYY PRINIE LY2UPSIGIPLT Sy3 10)
AlINO2e 1w Y nEj3p adje Furnusow siyosd pur NUII SYl JO [ir jO JIumo IYL NOIIG [jee sadedyiowm g “inelep
yans Aue uodn {yneyap [Mun 143 yons Jaey |jeye todedizow Sy ey paaade 3uidq 11) sudiver sty 20 293edjrows
) jo uendo oy) e *iadoad ay1 jo Juawiofus pur *asn ‘uatceassod oy 121z 3 Jodediions 3y SiBuILLIRY [EYe Aqasay
PN TUIIITR UED] JO I0U Y JO IO JUIWAIISUT 1Y |O SUDIIIPUOD IO S1UEUIADD DI} Jo Aue ur nwjac] ‘g

IR Ipqruosnss Lue 1w wswaad padefizow iy wadeur o) wHL oYy daey [peys sodcFiaows Iy, ¥

‘pavmw YING Aue woaj [!odde 0] puw joalayl ssouennbow PIL¥A 13AT[2D DUY JINIIXD O s1ofeduour a1y jo Swien -
g o ‘paznoyine Lqaady st 2afeizow pur ‘310U PIES JFPUN IND 1eE] wuaw)Tisur 3yy Jo wnwled o3 Jwes
o1 {|dde Lwms ogm 2a3edpiowr o) pred aq [[rys pur paudiesk Aqaiay aax 3Z=Risouws siy 03 Wafgne Auadoad
a1 Jo £uw oy Linfut 20 Jo 39 o7|qNd J0J UOUTUWIPKOO Aus. Yitm wonyRuLod uy sailewuep jo spreme |y °f

»3dediiow 33 jo 1uFsrod uantIM a1 Inetim Juiping Aue aaye L[janunisqns ao
*2A0WIAS 10 ‘YR[o L3I 30 Apadosd pa2ediiow prev jo 1uas ayn 3o med Aur uSwee zo 1uds j0U [[IM IT 7

‘sosrtiand pres
OO P 3 O} 10 PdTa3 Fuing mou sjuswzacadwr 1o sBurpping j{® pue Lur jo UCHIDNIIEUCD 0] PEIIDITL
10 soqu] Jus{jddne ruoes> 1 [/ ¢ Jo wite(> 3y} W) 3225 Jwnes ) uRILEwy pus daoy |pIm 91 JayaN) pur oaded
“HoaI Y] JO JUIFUOD BBNAN I Inoyirm sdedaow sy jo ug Ity o Jouadig 30 1013DjUT YUDT] 10 UM Auw
adsdizour sy o1 Pafgqns Lcdad ayy wuirde pajeard og 0] Jtuliad 10 1€ LjUiEIUN]OA JOU [|IM I ‘Y

=2rhiiour s;y; 10 ud| YL g p2andas 3q [jrys pue Iiqeied pue anp f[areIpowuy oq J[eys

wewied 4ons L3242 pur Yora jo Yanowe 1 N} IYT PUE $ JOIIIY1 UDNEAINRd Jodoad IY) 10) AiessIddu wWadp A

11 00R319:D =3t ul v snedau yons axwul A7 wrosdediiow ayy fitedas pood ug fuoa13y) fuszsacadun 1o ‘eavuaad

. . pres go p3R13 Jsoy puw swenwaad prer uo sImpping 2yt dasy 01 sofedzow Yy Jo dinjrey jo JU2AB DYT W

v tjoasaqy ed Auw 10 Luadoid pres jo uoreio 1313p “uduLItedun ‘31vEM OU 1PN 10 Giwied ‘ttuusd [pim
. tuompuod puw tedas pood ur Awsdesd pres e winawascadun sayio pue sduipping {[v deIy 1M o) F

‘PUnj3d ¥ loj paiapulzins 3q Aril S«adediiown 3yl jo uondo 3y 1e ‘Jo a0edaow o vseydand
- oqu o3 wwd [feqe 3030} ur wey sarjod ogEINmILure o) poe ut lofeduow iy jo MMy puw opn gdn
: ‘e *Aqarey pasmaos ssaupagapul 9yl jo Wwauyminduniy s wm Luzedord prer o) I[N Jo J3jvuwn oo 2o 3viiowy
TYrqt jo suno]a310) Jo U243 O] ‘paiodiszp Jo padrwEp 3 3daid 3y Jo Iwdar Yo WOIIRICIESI Syl OF O pIInUY
4qa13q eITUPINGIAPOT Sy JO UONIIRPAL Y} ©) IXYIS Uonus N aw HFeFuowm L{q psydds aq Lww ‘oaasyy jawd
4w 15 ypsacord sommnem sp pav 'Apuiof ssfsuocw pus (09.Fuowm 0} jo peaisuy eedsBirom 0) ApIPeaIp MO
gens a0} 1omisd 2ysm 03 paraaTp pur pazUoIng AqauaY 81 P37 000 Auedwod sournvay yowe pue ‘efafriow
iq 4pdwaosd spvm jou jr o] Jo jooud xwwr Sem vFeduom prs Hafeiyows 01 Funum m oo Sywrpamun
3a13 [ 203w3u00: ‘eeo] O 1043 Uf ~2adEdizows Iyl 01 S{qridaloe wicy I paw jo 10aw} vY somEd> Siqwded sof
011 pAYownIY aany pow xdeduocw Lq pay oq [{WgP joasaqy rlemIoss por seotjed syl puw sadeiuowm oy
agwidacor Rrmuvdmoo U1 PILLiNa o [[UYs PVULINNTE Y 10NN nunimaad Ave onp taym Apdwoad Led s
par ‘Auadosd pies uo i3)jeatsy 10 mou Wudwasoadwr 3y uo sunbaa Hwuy N swn wosy {ew sadedjaow
ayy sw slunow tppne ur pur $3dLy Jo 2d4) yone jo *soueinvul piezey utriwzrs Apenenunuoed (im o f

*Aqaray pRinoee
jossayy ped Lue Jo ajou Liossiwosd pres Ag paouaplad ssaupIgapul Yl Jo wtwled ;o 2w 21y JO HOWLRXD J0
wewsuodivod Auw Juninp 193gs pur 3310 [[n) Ul UIEWRL [[EYs FaurAIAuDD SIY) LG patiiao wydu ayg 0

TRUCINUOD DU SULII)
2wes 1P A ;:;a_(qru SuswinaisuL iy J‘q PRan2ad SSupAigaput 3y jo jaed SWOdIq [|eYP Y221 vADE 1INF pUR
tas op o3 paaedi|qe jou 51 2deisom Ing Mpne)ep Yone :nd o1 IeFiiow runiad v vesade Agrsvy aodediiow
SuImnan syl Aq paquasep Jidadoad 34) uc FULIGUINIUS JOLIZJUL 1D Joud ® jo Juswied ayr L nejop Auw
uno o} vy sodrdaem piuoys Laomrayunyg - {393ediiow oy Lroyde)sires Loy UL [(B) JO223Y T S J1fe
iq paumnbow {139doad v pu: paquosap ssoqruraray Auradosd o1 03 9pwn MUWLANRG I8 ‘NIUILNs ozduug
‘ruomppe Luw Jurra40z eBiow 1o 32eFuow jrivaursjddne v 10a1SP pur INDIX3I |[EYE oY BuB1eeE IO WIOYEID
-sne ny se@viiiow 2 jo wenbaz Y1 uodn *poanave £qainy FEROPAGRPUT I Jo Alnose Janq Jog ‘P

“rodeduow ays Aq pred
S PGP A'M 13110 Aue U PRandul A{qeucieol we9) sAawony “seniwaid piev Junwaye Suipsssosd ao uoneduyg
1310 Auw ut 10 ‘Iu1padroid Unoed Lo ‘ofee sadiirdiiow £q 3unsojrzic) 10) 10 'PIINDIY Aqaaay wRUpPIIgIpUL ap
J° |I® J° Auw jo uoNP9|(oD Y3 o) 2afediiow ayy Aq padopdws Louzone Lue jo 939) a2y Furpnpour ‘fAuvdoad
pres jo asueuxnuivws pus aonodtord Iyl Ul PILINDUl G SEUE ew $29) pur exvuadxo yone Aed [j1m oy o

sefuiizom pres aqi 03 z05aaem
ndixoar [vrogo aqy 13anap Andmroad [jis puw S10jaquialaq SpEm weaq joa reqg nonscad Qarga Jog ‘suctiisodmn
J0 'wouy ‘wisvyd [FdDUNT 10 |FINIWRIFACE J2)I0 POY TN INTM NTITrEe soxm [[v Lud jjim oH g

POpPLavad urRaay) Jvuuwm
a1 o por o g v jou Losmuord pree {q peaudpIas wwapaiqaput oy dvd Lidmosd [[im e »

‘smo[] o) #¥ sooaiy puw HITVIIACC Jodsihiom oy




UNOFFICIAL CORY, |

3, The morngagor covenants and agrees that il he shall fail to pay said indebtednesas or any parl thereof when
due, or shall fail 10 perform any covenant or agreement of this instrunient or the promissory note secured herchy, the
entirs indebtedness hereby secured shall immediately become due, payable, and collectible without notice, st the
option-al the morigagee or assigns, regardless of maturity, and the mortgagee or his assignas may before or after entry

_ s&ll said property without appraisement (the mortgagar having waived and assigned to the morigagee all rights of
appraisemient) :

11} at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a): or

(11) at the aption of the mortgagee, either by auction or by aolicitation of sealed bids, Tor the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving four weeks' natice of the time, terms, and place of such asale, by adverlisement not Jess than once
during each of said four weeks in a newspaper published aor distributed in the county in which said property
is situsied, al) other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behalf of said morigagee, may bid with the unpaid indehtedness cvidenced by said note}. Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
propenty is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to
deliver to the purchaser at asuch sale a sufficient conveyance of said property, which conveyance shall contsin
recitals ac 1o he happening of the default upon which the execution of the power of sale herein granied
depends;: and (hx said mortgagor hereby constitutes snd appoints the morigagee or any agent or aticrney of the
mortgagee, the ajent and attorhey in- fact  of “said-morigager to make such recitals and to execunte said
conveyance and birchy covenatits and agrees thatithe recitals do made shall be effectual to bar all equity or
right af redemplivn; h-;mentelidf l,.lower. and ail-at her @#él"n"ﬁtions of the mortgagor, all of which are hereby
expreasly waived ani cuiveyed 1o the mortgagee: or. '~ ‘

(1) take any othel appropriste-action pursusnt 1o state’ or Federal statute either in state or Federal
court or otherwise for tiic disposition of the properny.

In the event of a sale a» hereinabove reeidad, the mortgagor ar any person in possession under the martgagor shall
then become and be tenants holding over 22 shall forthwith deliver possession to the purchaser at such sale or be
summarily dispossessed. in accordance with _he provisions of law spplicable to tenants holding aver. The power
and agency hereby granted are coupled witli 4n interest and are irrevocable by death or otherwise, and are granted
as cumulative to the remedies for collection vf4-id indebledness provided by law.

4. The proceeds of any sale of said property in 2(cordsnce with the preceding paragraphs shall be applied first
to pay the costs and exp of said sale, the cxpenses int urr d by the mortgagee for the purpose of protecting or main-
taining said property, and reasonable sttorneys' fees; seecnd’;, 1o pay the indebtedness secured hereby; and thirdly,
1o pay any surplus or excess to the person ar persons Jegally entitled thereto.

n

S. In the event said property is sold at & judicial foreclosure sils cr pursuani 1o the power of sale hereinabove
granted, and the proceeds are not sufficient 1o pay the 101a) indebtedn :~='secured by this instrument and evidenced by
said promissory note, the mortgagee will be entitled to » deficiency judgm avéor the amount of the deficiency withous

_regaerd to eppreisement, .o

R ]

6. In the event the mortgagor fails 1o pay any Federal, state, or local tax assecim~at, income tax or other tax lien,
charge, fec, or other expense charged apainst the property, the mortgagee is hereby auihorized at his option 10 pay
the same. Any sums so paid by the mortgagee shall be added 1o and become a part of (he principal amount of the
indebiedness evidenced by said noie, subject 1o the same terms and conditions. If ilie martgagor shall pay and
discharge the indebledness evidenced by said promissory note, and shall pay such sums a(d si all discharge all taxes
and liens and the casis, fees, and expenses of making, enforcing, and execuling this morigagr, shen this mortgage
shall be canceled and surrendered.

7. The covenanus herein contained shall bind and the benefits and advantages shall inure to t}.e [espective suc-

cessors and asmigns of the parties hereto. Whenever used, the singular number ehall include the pluzal, the plural the
singular, snd the use of any gender shall include all genden.

8. No waiver of any covenant herein or of the obligalion secured hereby shall at any time thereafier be held
to be & waiver of the terms hercol or of the note secured herehy,

9. In compliance with section 101.1(d) of the Rules and Regulations of the Smal! Business Administration (13
C.F.R. 101.1(d) ), this instrement is to be construed and enforced in accordance with applicable Federal lsw.

10. A judicisl de?:ree‘ order, or judgment holding any provision or portion of this ‘in'nlr'umem invalid or un-
enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument.

. “ara il
20A Fermr 927 {3-73) e
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SRA COAN NUMBER: DLH-3043

s SR OFFICKALCOPRY

MORTGAGE
(Direct)
" This mortgage made and entered into this/ "/’74*2 day of!/be cembe

19 ¥7 . by and between  JOHN E. BALLIS AND GEORGIA BALLIS AND STEVE BALLIS, (1ST AND
y 28D MARRIED TO EACH DTHER,}ASRD A BAGhEL0R§ (

(hereinalter referred 10 as raortgagor) ind the Administrator of the Small Business Administration, an ageacy of the
Govemment. of tbe United States of America (hereinafter referred to as mortgagee), who maintsins an office and
place of business st P, p, BOX 11696, BIRMINGHAM, AL 35202-1696 i :

Wrrvesseti, that for the copsiderasion hereinafter stated, receipt.of which is hereby acknowledged, the
mortgager does hereby mortgage, sell, grant, ssign, and convey unto the mortgagee, his successors nnd assigns, sll

of the following described property situsted and being in the Coumiy of COCK

~ LOT FQURTEEN

IN BLOCK FOUR (&) TN RATH'S SUBDIVISION, OF PART OF THE NORTHEAST QUARTER (1) OF .
THE NORTHEAST QUARTCR (}) OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERID1AY, ACCORDING TO PLAT THERECF REGISTERED IN: THE OFFICE OF THE
REGISTRAR OF TITLES OF CQQOX COUNTY, ILLINOIS, ON OCTORER 16, 1956, AS DOCUMENT
NUMBER 1701788. ) .

Common known street address: 7338 WEST GREENLEAF, NTLES, ILEENOLS

Together with and including. all buildings, all tixtures including but nep limited 1o sll pluirbing, hestling, light-
ing, ventilaling, relrigeraling, incineraling, air conditioning apparalus, and elevators, {itho raurigagor hereby
declaring that it is inlended that the items herein enumerated shall be deemed 10 have bees. permanently in.
~talled as part of the realty), and all improvemenis now or herealter existing thereon; lhe hereditsments and
appurtenances and all ather rizhts thereunto belonging, or in anywise appertaining, and the reversion and re-
vervions, remainder and remainders, all rights of redempiion, and the rents, issues, and profils of the above
described property {provided, however, that'the mortzagor shall he entitled o the possession of said property
and (o collect and retain the rents, issues, and profits until default hereunder). To have and to hold the same
untn the mortzazee and the suceessors in interest of the mortgagee forever in fee siniple 'orr such o'_lher estate,
if any, as is stated herein, free from all rights and benefir under and by virtue of the home-
sl':ead exenption laws. Mortgager hereby releases and waives all rights under and by
virtue of the homestead exemption laws of this scate.

The mortgngor cavenants that he is lawlully seized and possessed of and has the right to sell and convey aid
property: that the same is {ree fram all encumbrances excepl as hereinabove recited: and that he hereby binds
himsell and his successors io interest to warraol and defend the title aforesaid therelo and every part thereof against
the claims of ali persons whomsoever. ' ' o S o

This instrument is given to secure the payment of a promissory note dated y¥oypyBER 17, 1987
in the principal sum of $21,500.00 | signed by JORN E. BALLIS5, GEORGIA BALLIS, AND STEVE BALLIS

3 i ted
in hehalf nf  THEMSELVES + incorpora
herein by re}{r%rence and held by Mortgagee. The obligaction hereby secured matures

SBA Form 927 13«2y} Prorigus Editinns are Obsalese. THIRTEEN (13) years from date Of Note.
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3. The mortgagor covenants and agreee that if he shall fail 10 pay said indebiedness or any part thereol when
due, or shall fail to perform any covenant or agreement of this instrumeni or the promissory note secured hereby, the
entire indebtedness hereby secured shall immediately become due, pavable, and collectible without notice, at the
option of the mortgagee or assigns, regardless of maturity, and the mortpagee or his assignas may before or afler entry

. sell aaid property without appraisement (the mortgager having waived and assigned to the mortgagee all rights of
appraisement) :

1) at judicial sale pursuant to the provisions of 28 U.5.C. 2001¢a): or

(11) at the option of the mortgagee, either by auction or by sol.citation of sealed bids, for the highest and
best bid complying with the terma of sale and manner of payment specified in the published notice of sale, first
giving four weeks' nolice of the time, terms, and place of such sale, by advertisement not lesa than once
during each of said four weeks in a newspaper published or distributed in the county in which said propenty
is situsted, all other notice being hereby waived by the morigagor (and said morgagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property to be sald or at the Federal, county, or city courthouse for the county in which the
property is located. The mortgagee is hereby autharized to execute for and on behalf of the morigagor and to
deliver to the 'purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as %o the happening of the default upon which the execution of the power of sale herein granted
depends: and Mesaid mortgagor hereby constitutes and appbints the morigagee or any agent or attorney of the
mortgagee, the agrnt and attormney. in. fact -of aaid mortgagor to make such recitals and to execute said -
conveyznce and hereby covenanu and agrees that therecitals so made shall be effectual to bar all equity or
right of redemption; "omestead, dower, and all other exemptions of the mortgagor, all of which are hereby
expressly waived and .cor :-uved’t'd;.l'be;' morigagee; or ... ) . ‘

(111} take any other Gppropriate action punuaﬁ't_,i_g‘o_ state or Federal statute either in state or Federal
court or otherwise for the Uisposition of the property.

In the event of a sale as hereinabove proviGed, the mortgagor or any person in possession under the mortgagor shall
then become and be 1enants holding over and.shall forthwith deliver possession 1o the purchaser at such sale or be
summarily dispossessed, in accordance witn be provisions of law applicable 10 tenants holding over. The power
and agency hereby granted are coupled withi-ariinterest and are irrevocable by death or otherwise, and are granted
as cumulative to the remedies for coilection o) »2j- indebledneas provided by law.

4. The proceeds of any sale of said property in act rdance with the preceding paragraphs shall be applied first
to pay the costs and expenses of said sale, the expenses incvsrea by the mortgagee for the purpose of protecting or main-
taining said property. and reasonable attorneys’ fees: secondiy to pay the indebiedness secured hereby; and thirdly,
to pay any surplus or excess to the person ar persons legally eatitled therelo. = - -

5. In the event said property is sold at a judicial foreclosure sal? 7zt pursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient 10 pay the total indebtedness »ccured by this instrument and evidenced by
said promissory note, the morigagee will be catitled to a deficiency judgmeriior the amount of the deficiency without

_regard to sppraisement.
6. Inthe event the mortgagor fails to pay any Federal, state, or local tax assessrieni, income tax or other tax lien, Cg?'
charge, fee, or other expense charged against the property, the mortgagee is hereby autirorized at his option 10 pay a9
- the same. Any sums so paid by the mortgagee shall be added to and become a part of tle principal amount of the g‘:
i indebtedness evidenced by said nole, subject to the samc ierms and conditions, If th: mortgagor shall pay and r‘ﬁ
discharge the indebledness evidenced by said promissory note, and shall pay such sums and shall discharge all taxes s

and liens and the costs, fees, and expenses of making, enforcing, and execuling this mortgazs, ‘nen this mortgage
shall be canceled and surrendered.

7. The covenanis herein contained shall bind and the benefits and advantages shall inure to the ru/pective suc-
¢essont anid assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include ail geaders. ' ’

8. No waiver of any covenant herein or of the obligation secured hereby shall at l-nyrlime therealter be held
to be a waiver of the terms hereof or of the note secured herehy,

9. In complisnce with section 101.1(d} of the Rules and Regulations of !h; Smnll:B\_.'uirneu Admininr-tion 13
C.F.R. 101.1(d) ), this instrument is to be consrued and enforced in aceordance with applicable Federal law,

10. A judicial decree, order, or judgment holding any provision or portion‘ of thiu.:iﬁotrlurﬁénl invniid or lil"l-
enforceable shall not in any way impair or preclude the enforeement of the remaining provisions or portions of
this inatrument.

GPO 977-245
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SBA LOAN NUMBER: DLu-3043p2 N FFI I PY
" CONTROL NUMBER: 2288-375 xL.; o\ A g

10RTGAGE
' P (Direct) o
d mnmonglgemdamdenuredmtulhy e dl.yof/@«_cem-é'?"”

19 ¥ 7 by and betwesn_ JOHN E, BALLIS AND CGEQ BALLIS AND STEVE BAL
Y ZND MARRIED TO EA‘E‘H o'rHEEG}Asw Y BACHELORS: LIS, (1ST AND

{hereinafter referred to as niortgagor) ind the Administrator of the Smail Business Administration, an agency of the
Government of the United States of America (hereinafter referred to as mortgagee}, who maintains an office and
place of business st P, 0. BOX 11696, BIRMINGHAM, AL 35202- 1696

WITNESSITH, that for the camsideration hereinalter stated, receipt . of which. is hereby lcknowledged. the
mortgagor does hereby marigage, sell, xrant, saign, and convey unto the mortgagee, his successars snd assigns, all

of the follawing deocribed property situated and being in the County of COCK
State.of ILLINGIS

/JLDT FOURTEEN=-=-—mmm oo e mmmm e e e (14)

IN BLOCK FOUR (%) iM KATH'S SUBDIVISION, OF PART OF THE NORTHEAST QUARTER (}) OF

THE NORTHEAST QUARLET .(}) OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF (09K COUNTY, ILLINOIS, ON OCTOBER 16, 1956, AS DOCUMENT -
NUMBER 1701788, . o L ; -

3

162265¢

Common known street address: 7338 WEST GREENLEAF, NILES,.ILLINOTS

» ' ' : . e et
Together with and including all huildings, 2]l £xtures including bul not limited 10.8l] plunitany, heating, lighte
ing, ventilsing, refrigersting, incinerating, air conditioning apparatus, and elevators (lhe irar'gagor hereby
declaring that it is intended that the items herein enumerated shall be deemed 10 have been permanently in-
~talled as pavt of the realiy ), and all improvements now or hcreal‘ler existing thereon; the hereditaments and
appurtensnees and s}l other rizhis thereunte belonging, or in anywise apperinining, and the reversion and re- -
versions, remainder and remainders, ali rights of redemption, nnd the rents, issues, and profits of the above-
deseribed property { providesd, however, that the mortzagor shall be entiiled lo'the possession of said property
and 1o calleet and retain the rents, issues, and profits until default hereunder). To have and to hold the same
unin the morigagee and the successors in Interest of the morigngeé forever in fee simple or such other estate,
il any, as is stated herein, free from all rights and benefit under and by virtue of the home-

stead exemption laws. Mortgagor hereby releases and waives all rights under and by
- virtue of the homestead exemption laws of this scate,

The mortgagor covenants that he is lawfully scized and poueued of and has the right to sell and convey ¢uid
property; that the same is [ree fram all encumbraunces cxcept as hereinabove recited: and that he hereby binds
himeelf and his secessors in interest 10 warrant and rdefend the l:tle aforeuld therelo and every pari thereo[ lguuut
the claims of all persons whomsoever,

This instrument ia given lo securc the payment of a promiteory note dated  yoyEMBER 17, 1987

in the principal sum of $21,500.00 | signed by JOHN E. BALLIS, GEORGIA BALLIS, AND STEVE BALLTS

i d
in behali af  THEMSEL » incorporate
herein by re%rsenc\gasaﬂd held by Mortgagee. The obligation hereby secured matures

THIRTEEN (13) years from date of Note. -

SBA Ferm 937 1313} Previsus Editions sre Ohielate.
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3. The morigagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof when
due, or shall fail 10 perform any covenani or sgreement of this instrunien! or the promissory nate secured hereby, the
entire indebtedness hereby secured shall immediately become due, payahle, and rollec;jblc}wit oud notice, at the
oplion of the marigagee or assigns, regardless of maturity, and the mortpagee or his amsigne may before or alter entry

_ sell naid property without appraisement (the mortpagor having waived and assipned 1o the morigag¢e all rights of
appraisement) : ‘ ’ :

. i

(1) at judicial sale pursuant 1o the piuvisions of 28 U.S.C. 2001 {a): or ]

(11) at the option of the mongagee, either by auction or by salicitation of sealed bids, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
piving four weeks' notice of the timsz, icrms, and place of such sale, by advertisement not less than once
during each of said four weeks in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behall of said mortgagee, may bid with the unpsid indebiedness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the eounty in which the
property is located. The mortgagee is hereby authorized to execute for and on behall of the martgagor and to
deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals a3 to ke happening of the default upon which the execution of the power of sale herein granted
depends; and.hrzaid mortgagor herehy constitutes and appoints the morigagee or any agent or attorney of the
mortgagee, the ajent and attorney in fact of said.morigager to make such recitals and to execute said
conveyance and bireby covenants and agrees that the recitalp so made shali be eflectual to bar all equity or
right of redemption{ixcmestead, dower, and all_other'exemplions of the mortgagor, all of which are hereby
expressly waived and cinvoyed to the mortgagee; or'.. 5 .

{111) 1ake any other a/m;opriate action. pursuant .t::.-al"alé or Federal statute either in state or Federal
court or atherwise for the disprsition of the property.

In the event of a sale as hereinabove piorided, the mortgager or any person in posscasion under the mortgagor shall
then become and be tenants holding over aria shall forthwith deliver possession to the purchaser at such sale or be
summarily disposscssed, in accordance wilh ine provisions of law applicable to tenanis holding over. The power
and agency hereby granted are coupled with 7in ‘nierest and are irrevocable by death or otherwise, and are granted
as cumulative to the remedies for collection 047G indebtedness provided by law.

4. The proceeds of any sale of 1aid property in ascorde~ce with the preceding paragraphs shall be applied first
to pay the costs and expenses of aaid sale, the expenses inciirre by the mortgagee {or the purpose of protectiog or main-
taining ssid property, snd reasonable attorneys’ fees: secuid) ;1o pay the indebiedness secured hereby; and thirdly,
to pay any surplus or excess to the person or persons legaky Criitled thereto. .

5. In the event said property is sold at s judicial foreclosure sale or pursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebtedne/~secured by this instrument and evidenced by
eaid promissory note, the morigagee will be entitled to a deficiency judgmerit tor the amount of the deficiency withous
regard to eppraisement. e

&, In the event the mortgagor fails to pay any Federal, slate, or local tax asseseineil, income lax or other tax lien,
charge, fee, or other expense charged against the property, the morigagee is hereby 1 utliorized at his option to pay
the same. Any sums so paid by the mortgagee shall be added 1o and become a part af Al e principal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions, If the msitgagor shall pay and
discharge the indebtedness evidenced by said prumissory note, and shall pay such sums and sha )] discharge all taxes
and liens and the costs, fees, and expenses of making, enforcing, and execuling this mortgage. thon this mortgage
shall be canceled and surrendered.

7. The covenants herein contained ahsll bind and the benefits and advantages shall inure 10 the respective suc-
cessors and anigns of the parties hereto. Whenever used, the singular number shall include the plural; the plural the
singular, and the use of any gender shall include all genders. ' ' ’ '

8. No waiver of any covenani herein or of the obligation secured hereby shall at any-limc thercafter be held
to be a waiver of the terms hereof or of the nate secured hereby,

9. In compliance with section 101.1(d) of the Rules and Regulations of the Small Brun‘inul Administration [13
C.F.R. 101.1(d) ), this instrument is to be construed and enforced in accordance with applicable Federal law,

10. A judicial decree, order, or judgment holding any prnvinidn or p&rliéﬁ L(;f'll'i'i;‘i‘lintrume‘nt imﬁlici or uﬁ.
enforecable thail net in any way impair or preclude the enforcemen: of the remaining provisions or portions of
this instrument.
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