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MORTGAGE

LOAN #00044243(0094)

THIS MORTGAGE ("Security Instrument™) is given on JANUARY 25,
12 88 .| Tho mongagoris

HARVEY BENJAMIN
JANET M. BENJIAMIN , HUSBAND AND WIFE

("Borrower”). This Secuilly Instrument is given to
WESTAMERIZA MORTGAGE COMPANY , A COLORARDO CORPORATION

.Which is organized and exiliny under the laws of THE STATE OF COLORADO

and whose addressis 790 LAST UNION AVENUE, SUITE 500
DENVER; ¢.-80237

("Lender”). Borrower owes Lender the priesipal sum of
ONE HUNDRED NINETEEN THOUSANS-TWO HUNDRED FIFTY AND 00,100

Dofiars (U.S. S 119,250.00 }. This debtis svidenced by Borrower's note dated the same date as this Security Instrument
{"Note"), which provides for monthly payments, with the lull debt, if not paid earlier, due and payable on FEBRUARY 1,

2018 -This Security Insirument secures 1o Lend/r: )(a) the repayment of the debl evidenced by the Note, with interest, and all re-
newals, extensions and madilications; (b) the payment ci/ali pther sums, with interest, advanced under paragraph 7 to protact the se-

curity of this Security Instrumsnt; and {c} the perormance i Forrower’s covenants and agreements under this Securily Instrument and
the Hote. For this purpose, Botrowear does heraby mongage, grant and convey to Landar the following described property located in

COOK County, llinocis:

LOT OME HUNDREDR TWEMNTY-THREEB ——— - ={123) LOT CNE HUNDRED
TWENTY-FOUR (EXCEPT THE SOUTH ONE-HALE THEREON)w-~-{124) IN K. GRENNAN REALTY
TRUST EIGHTH ADDITIOH TO GRENNAN i-EIuHTS, BBINu S .'."J'BDIVISION OF THE NORTHWEST

OF SELTION 24, TOWNSHIP 41 NORTH,

QUAR'I'ER (léAé OF THE SOUTHEAST QUARTER ‘)[
2, T OF THE THIRD PRINCIPAL RID AN IN COUK.COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 09-24-406-056 VOLUME: 92

J0G

o
[Street)

NILBS Minois ., ("Property Address™};
[Zip Code)

TOGETHER WITH all the improvnmen'= now or hereafler erected on the property, and all easements, rights, appurtenances,
rams, royaliies, mineral. oil and gas rights and prolits, water rights and stock and all frxlures now or herealiar a pan o! the propery. All
raplacements and additions shall aiso be covarad by this Secunty Instrumeni. Ali of tnhe ioregoing is referred to in this Security

Instrument as the "Properniy.”

BORROWER COVENANTS that Borrower is lawiuly seised ol the esiate hereby conveyed and has the right 10 morigage,
granl and convey the Propany and that the Propeny 1s unancumbered, except for ancumbrances of record. Borrower warrants and will
defend generally the titla 1o the Propany against all claims and demands, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with limited
variatlons by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS - single Family - FNMA/EHLMC UNIFORM INSTRUMENT Farm 3014 12/83
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1. Paymani of Principal and Intarast; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
ol and intarest on the debl evidenced by tha Mate and any prepaymant and Inie charges due under the Note.

2. Funds for Taxes and Insurance, Subject 1o applicable law ot to a writien waivar by Lendar, Borrower shall pay lo Lender
o the day monthly payments are due under the Note, until the Nete is paid in Iull, a sum ("Funds™) agual 1o one-tweilth of: (a) yearly
‘2xos and assaessments which may atiain priosity over this Security Instrument; (b) yearly leasehold payments or ground rems en-the
Preparty, it any; (c) yeatly hazard insurancae pramiums; and (d) yearly mortgage insuranca pramiums, il any. These ilems are called
"gscrow items.” Lander may estimate the Funds due on the basis ol current data and reasonable estimales of future escrow items.

Tha Funds shall ba held in an institution the deposits or accounts of which are insured or guaranteed by a laderal or state
agency {inciuding Lendar #f Landar is such an instilulion). Lender shall apply the Funds lo pay the escrow items. Lender may nci
charga for helding ano apprying the Funds, anaiyzing the accaunt or varifying the escrow items, unless Lender pays Borrowar interest
on the Funds and applicadie law oermits Lender 10 make such a chargoe. A charge assessad by Lender in connection with Borrower's
aniaing into this Secutily Instrument 10 pay the cost of an independant tax repoding sarvice shall not be a chargo lor purposas of tha
praceding sentence. Berrower and Lendar may agrea in wiiting that interest shall be paid on the Funds. Unless an agreement is made
or applicable law requires interast (o be paid, Lender shall not be required lo poy Borrower any interast or earnings on the Funds.
Lendar shall give ta Barrawer, without chargs, an annual acccunting ol the Funds shawing credits and debits (¢ the Funds and the
purpose for which sach debit to the Funds was mada, The Funds are pledged as additional security for the sums secured by this
Security instrumant,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due datas
of the escrow items, Zhall exceed the amount required to may the escrow items when due, Ihe excess shall be, at Borrower's option,
sithor promplly repziate Borrowar or craditad to Barrowsr on monthly payments of Funds. It the amount of the Funds held by Lenderis
not sufficient ta pay the ascraw items when duic, Boirswer shall pay to Lendar any amount necessary 10 make up the deficiency in one
Qr more paymenls as reqJired by Lender.

Upon payment in vl o' all sums secured by this Security Instrumenl, Lender shall promptly refund to Borrower any Funds hele
by Lender. Il under paragrapii 79 the Piopeny is sold or acquired by Lendar, Lander shall apply, no later than immediately prior o the
sale of the Property or its acquisiia by Lender, any Funds held by Lendsr at the time of application as a credit against tha sums
securad by this Security fnstrument. ‘

3. Appllcation o! Paymentr. ~Unless applicable law piovides otharwise, all payments received by Lender under paragraphs
! and 2 shall be applied: lirst, to late ciaites que under the Mole; second, to prepaymant chargas dus under tha Note: third, to
amounts payabie under paragraph 2; fountn 3 Merest due; and last, o principal due.

4. Chargas: Liens, Berrowsar sha el taxes, assessments, charges, fines and impositions altributable 1o the Properly
wen.ch may antain prnooty over lis secutity Insiumeans, acc leasangld payments or ground ronts, | any. Borrower shall pay thess
oonligations in the manner providad in paragraph 2,797 \not paid in that manner, Borrowar shail pay them on timea directly 1o the person
owad payment, Borrower shall promplly lurpish o Lendss all notices of amounts 1o be paid under this paragraph. It Borrower makes
these payments directly, Borrower shall promptlly furnist. {o'Lunder receipis evidancing the paymants.

Borrower shall promptly discharge any lien whici nas priority over this Security Instrument unlass Borrower: (a) agrees in
writing o the payment of tha obligation secured by the fier in a<nanner acceptable te Lender; {b) contesls in good faith the lien by, or
defends against enforcement of the fien in, legal procesdirigs which in the Lender's opinion oparate \o pravent the enforcement of the
lign or forfeilure of any part of tha Property; or {¢) secures {rom the Holler of the lien an agreement satistactery 1o Lander subordinating
the lien to this Security Insirument.  Lendar determines that any partof the Propaerty is subject to a lien which may attain priority over
this Securily instrumant, Lendar mav give Borrawae a notica idantilyingaha iien, Borrower shail satisfy tha lien or take ane or more of
the actions set forth aneve within 10 days cf the giving of notice.

5. Hazard Insurance. Borrower shail keep the improvements riav existing or hereaiter erocted on the Propeny insurad
against loss by lire, hazards Inciuded within tha tarm “axtanded coveraga® anu any ~thar hazards for which Lender requires insuranca,
This insurance shalfl be maintained in the amounts and for the periods thal Ledder requires. The insuranca carriar providing the
insurance shall be chesen by Borrower subjaect 10 Lender's approval which shall not e 1araasonably withheld,

All insurance policias and renewals shall be acceptable to Lender and shall inc uds a slandard mongage clause. Lender shail
have the right te hold the policies and renewals. |l Lender raguires, Borrower shall pomatly give to Lender all receipts of paid
premiums and renewal notices. In the event ol loss, Barrower shall give prampt nelica to (03 Insurance carrier and Lender, Lender
may maksa proof of loss if not made prompltly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be spplies.to restoration or repair of the
Property damaged, if ihe restoration or repair is economically leasible and Lender's security is not lessaned. If the restoration or repair
is nol economically feasible or Lander's security would bea lessened, the insurance proceeds shall be cgp’ad.lo the sums securad by
this Sacurily Instrument, whather or nol then gue, with any excsss paid lo Borrower. Il Borrowar abandons the Propeny, or doas not
answar within 30 days a notice from (ender (hat the insurance carrier has offared 10 seltie a claim, then Lynder may coliect tha
insurance proceeds. Lendar may usa the proceeds to repair or restore the Propery or lo pay sums secured by thic Jecurity Instrument,
whethar ar not then due, Thse 30-day period will bagin whon the notice is given,

Unlass Lender and Borrawer ctherwise agree in writing, any application of proceeds 1o principal shall not extend or postpane
the due date of the monthly paymants referred o in paragraphs 1 and 2 or changa the amount of the paymants. W undar paragraph 19
tha Preparty is acquired by Lender, Borrowiar's right to any insurance policies and praceeds rasulting from damage 1o the Proparsty prior
lo the acquisition shall pass to Lender to the extant of the sums secured by this Sacurity Instrument immadiately priar to the acquisition,

€. Preservation and Maintenance ol Propsarty; Leaseholds. Borrower shall not dastroy, damage or substantially change
tha Proparty, allow the Propeny lo deleriorate or commil waste, W this Security Instrument is on a leasehold, Barrower shall comply
with the Provisions of the lease, and il Borrawer acquires tee title-to the Property, the leasehold and fee tille shall not merge unless
Landar agreas lo the merger in writing.

7. Protectlon of Lender's Righta In the Properly; Mortgage Insurance. i Borrower fails to pertlorm the covenants and
agreaments contained in this Security Instrument, or thare is a !sgal proceading that may significantly aftect Lender's rights in tha
Proparty (such as a proceeding in bankrupicy, probate, tor condemnalion or to enforce laws or regulations), then Lender may do and
pay lor whalever is necassary 1o protact the value of the Property and Lender's rights in the Proparty. Lendar's actions may include
paying any sums secured by a lien which has priotity aver this Security Instrument, appearing in court, paying reasonable allorneys'
lees and sntering on the Property to make rapairs. Although Lender may take action under this paragraph 7, Lender does not have to
do so.

Any amounts disbursaed by Lencer under this paragraph 7 shall bacome additional debt of Borrower secured by this Security
Instrumant. Unless Borrower and Lendar agree 1o other tarms of payment, these amounts shall bear intarest from the dale of disbursa-
ment al the Note rate and shall be payable, with interest, upan natice from Lender to Borrowsr requaesting payment,
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If Lender requirad morgage insurance as a condition of making the loan secured by this Security instrument, Borrower shall
pay the premiums required 1o maintain the insurance in effect untif auch time as the requirement lor the insurance terminates in
accordance with Borrower's and Lender’s written agreement or applicabls law.

8. Inspection. Lender or ils agen! may make roasonable entries upon and inspections of the Properly. Lender shall give
Borrower notice at the time or prior lo an inspection speacifying reasonable cause for the inspeciion.

8. Condemnation. The proceeds of any awa'd or claim for damages, direct or consequential, in connection with any
condamnalion or other taking of any pan of the Property, or for conveyance in liev of condemnation, are hereby assigned and shali be
pald to Lender,

In the event ol a total 1aking of the Properly, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Propearty, unless Barrowsr and Lender
otherwise agree in writing, the sums secured by this Securily Instrumant shall be reducad by the amoun of the proceads multiplied by
the foflowing fraction: (a) the total amount of the sums sec.wred immedialely before the 1aking, divided by (b} the fair markel value of the
Preperty immedialely before the taking. Any balance shall be paid 1o Borrowaer,

i the Property is abandoned by Borrower, or if, aller nolice by Lender to Barrower that the condemnor olfars to make an award
or seltle a claim for damages, Borrowet fails to raspond to Lender within 30 days after the date the notice is given, Lender is authorized
to collact and apply the proceeds, at its opiion, either to restoration or repail of the Propeny or to the sums secured by this Sacurity
instrumeant, whethar o710t then due,

Unless Larder «nd Borrower olherwisa agree in wiiling, any application of proceeds lo principal shall not extend or postpone
the due date of the monYily oayments rolerred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not 'islensed: Forbearance By Lender Not o Walver. Extension of the lime for payment or modilication of
amodization of the sums se.urd by this Security Insirument granted by Lendaet to any successor in interest ol Borrower shall not
cperate 1o release the liabilty Ul \he original Berrower or Borrower's successors in interast, Lender shall not be required to commence
proceedings against any succeszar i interest of reluse 1o extend tlime for paymonl or otherwise modify amonization ol the sums
securad by this Sacurity Instrument by rrason of any demand made by the ariginal Borrower or Borrowaer's successors in interest. Any
lorbearance by Lender in exercising an«ight or camedy shall not be a waivar of or preclude the exarcise of any right or remady.

11. Successors and Assigns Baund; Joint nnd Several Llabllity; Co-signers. The covenants and agreements of this
Sacurity instrument shall bind and benefil \n2 =.ccessors and assigns of Lender and Borrower, subject to the provisions of paragraph
17. Borrower's covananis and agraemants shall bejaint tnd several. Any Borrower who co-signs this Securily Instrumen) but does not
execule the More: {a)is co-signing this Security {strument only to mengage, grant and convey that Borrower's interast in the Propery
under the tarms of this Security Instrumen!; (b) is nut seisonally obligated 1o pay the sums secured by this Security Instrument; and (c)
agrees that Lendar and any othar Borrower may agice io, extend, modily, larbear or make any accommedations with regard 1o the
terms of this Security Instrument or the Nota without that Bz rrower's consent.

12. Loan Charges, |l the loan secured &y iiis Securily Instrumant is subjact to a law which sets maximum loan charges, and
that faw is finally interprated so that the interest of other Joan chages collected or to be collectad in connection with the loan exceed the
permilted limits, then: (a) any such ioan charge shall be reduced by the amount necessary to reduce the charge o tha permitted limit;
and (b) any sums alraady collacted from Borroweat which pxceeded farriitted limits will be refunded to Borrower. Lendar may choese 1o
make this retund by reducing the principal owed under the Nale or by making a direct payment 1o Borrowsr, I} a refund reduces
principal, the reduction will be traated as a partial prepayment without any riepayment charge under the Note.

13. Leglslation Allacting Lender's Rights. Hl enaciment or exziruion of applicabla laws has the eficel ol rendering any
pravision of the Note or this Securily Instrument unenlorceable acesrding W ¥'5 tarms, Lender, at ils option, may require immediate
payment in full of all sums securad by this Securily Instrument and may invoke anv-rrmadies permitted by paragraph 19. M Lender
exercises this option, Lender shall take the steps specilied in the second paragraph o paagraph 17.

3, Nolices. Any nolice 1o Borrower provided lor in this Sacurity Instrumerny 8024 be given oy gelivering it or Dy mailiag it by
fizst class mail unless applicatie law recures usa of anc:her melhoc. Tne ncuice snal DE Gresled 1o ine Property Adcress or any ciner
#ddress Borrower desgnates by notice 10 Lender, Any notice to Lender shalf be given pyursl class mait 1o Lender's address sizled
hesein or any other address Lender designatas by notice to Borrower. Any nolice provided fordin this Security Instrument shall be
desemad lo have been given io Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Securily Instzument shall be governed by lederaiiaw 27 the law of the jurisdiction in
which the Propeny is locatad. In the event that any provision or clause ol this Security [nstrument or ‘ha hote conflicts with applicable
law, such conflict shall not altect other provisions of this Security Instrument or the Note which can be given .fent without the conllicting
qavision. To this end the provisions of this Security Instrumen! and the Note are declared to be severable.

$&. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instiument,

%7. Transtor of the Property or a Benelicial Interest in Borrower. I all or any pan of the Propeny < any interes! in it is
sold or lransferred (or if a benelicial interest in Borrowear is sold or translerred and Borrower is nol 2 natural peruon) without Lender's
prior writlen consent, Lender may, at its oplion, require immaediate paymenl in full o! alli sums secured by this Security Instrument.
Howevar, this oplion shall not be exercisad by Lender if exercise is prohibited by federal law as of the dale of this Security Instrumant.

H Lender exprcizas this option, Lender shall give Borrower nolice of acceleration. The notice shail provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secwred by this Securily Instru-
ment, If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further nolice or demand on Borrower.

78. Borrower's Right to Relnstate. If SBarrower meets cerain conditions, Bornrower shall have the right to have enlcrcement
ot this Secutity Instrument discontinued at any nwme grior 10 the eardfier oft (28! 5 days (or such other period as applicable law may
specily for reinsiaiement! oefore sale of 1~ Prooeny pursvant lo a=y power of sale conizined in this Security Instrument; of (D) entry ¢f
a judgment enfarcing this Security Instrument. Tnose condtions are that Borrower: {2) pays Lender all sums which than would be due
under this Securily Ingtroment and the Neote nad ne acceiaration ocourred; (b) cures eny Zaiauh of any other covenants or agresments;
(c) pays all expensas incuired in enforcing this Secunty instrument, including, but nct imited to, reasonable attarneys’ lees; and {d)
takes such actich as Lender may reasonabiy reguire 10 assure that ine lien of this Security Instrument, Lender's rights in the Propeny
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by
Borrower, 1his Security Insirument and the obligations secured hereby shall remain fully effective as il no acceleration had occurred.
Howevaer, this right ta reinsiate shall not apply in the 2252 of acceleravon under parageaphs 13 or 17,
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18, Acceleration; Remedies. Lander shall give notice 1o Borrower prior to aceeleration following Borrower's breach
ot any cavenant or agraement in this Security Instrument (bul not prior 1o accelerattén under paragraphs 13 end 17 unless
applicable law provides otherwise). The notlce shall specify: (a) the default; (b) t!lpjcllon requlred te cure the default; {(c) a
date, not less than 30 days from the date the notice Is glven to Borrower, by which the default must be cured; and {d) that
fallure to cure the defeull on or before the date specilied in the notice may result Ir acceleration of the sums secured by this
Securlly Instrument, {oreclosure by judiclal proceeding and sale of the Property. The notice shall furthar inform Borrower of
the right to reinsiate after acceleration and the righ! lo assarl In the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to accelsralion and foreciosura. |f the default Is nol cured on or belcre the date specliled in
the nolice, Lender at its optlon may require immedIiate payment In full of ali sums secured by this Securlty Instrument without
further demand and may foreclose this Securlty insirumen! by judicial proceeding. Lender shall be entitled to collect all
expenses Incurred In pursuing the remedies provided In this paragraph 19, Inciuding, but not limllad to, reasonable attorneys’
tens and cosls of tille evidence.

20. Lender In Possesslon, Upon acceieralion under paragraph 19 or abandenment ol the Properly and at any time prior 10
the axpiratian af any period of redemption {oflowing judicial sale, Lender {in person, by agen! or by judicially appointed receiver) shall be
enlitled to enler upon, take possession of and manage the Properly and 1o collect the renls of the Properly including those past due.
Any rents collected by Lender or the recelver shall be applied lirst to payment of the costs ol managament of the Property and collection
af rents, including, but not limiled ‘o, receiver's lees, premiums on receiver's bonds and reasonable atiorneys' fees, and then to the
sums sacured by this Security Instrument.

21. Relens~. Upon payment of all sums securad by this Security Instrument, Lender shall release this Security Instrumant
without chargs to Barrewver. Borrower shall pay any recordalion costs,

22. Walver of'ricmestead. Borrower waives all right of homeslead exemption in the Property.

23. Riders to (hir Securlty Instrument. If one or more riders are execuled by Borrower and recorded together with this
Sacurity Instrtumant, the covaneals and agreements of each such rider shall be incorporated into and shall amend and supplemant tha
covanants and agreements of inie Securily Instrument as il the rider(s) were a part of this Security Instrument. [Chack applicable
box(es))

O Adjustable Rate Rider O condominium Rider 03 1.4 Family Rider
D Gradualed Payment Rider O Planned Unit Deveiopment Rider
2 Other(s) [specity}

BY SIGNING BELOW, Borrower accepts andsrrees to the terms and covenanis contained in this Sacurily lastrument and in
any rider(s) execuled by Borrower and recorded with it.

fb‘Q WAV Eidf{/l“)}}vj” R (Seal)

HARVEY ‘ZF%JBMIN K -Borower

(/:)ﬂ"’“‘;c K /’/Z-_ ‘ﬁlixflial;mm; (Seal)

ngT M. BEN.T Q1IN «Borower

(Seati

-Borrower

Prepared by and return to: {Soal)

B
WESTAMERICA MORTGAGE COMPANY ot
17 West 635 Butterfield Road, Suite 140
kbrook Terrace, IL B60lEl

[Space Beiow Tnis Line lor Acknowledgomont]

State ol lllinols }
] =s:

County of C(:OK }
.l' ) —=ne UM de}rﬁ\ /(\Q_d , & natary public, in and for the county and state aforesaid,
Do Haredy Cenily Tnat \\C\_m‘b-‘ ‘%ghdﬂ(\’“ﬁ Oﬂé _&)QQ:\ H BQI\\\C\m ‘N | his ULJ‘-({‘Q

cersonally known 1o me 10 be the same perscn(s) whese name(s) Gre subscribed to the foregoing
instrument, appeared before me this day in person and acknmwledged that X het_‘ signed, sealed, and dalivered
the said instrument as fres and voluntary a2t {01 the usas and purnsses therein set fonth.

Given under my hand and Nolarial Seal this a@h\—h day B(\ :E}(\u&ygﬂ AD 19 88

My cemmission expires: 3\\0 \q \
Howry Putiic
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oM 4 ARUNA MALY
NOTARY PUBLIG, STATE OF ILLIKOIS
MY COMMICSION EXPIRES  3/Q/H
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