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ASSUMPTION RIDER TO MORTGAGE

This Rider made this 22nd day of January ., 19 BB ’
modifies and amends that certain Mortgage of even date herewith between
Margaretten & Company. Inc., as Mortgagee, and idas arnd Josefina
Bastidas, His Wife as Mortgagors as follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this mortgage
to be immediately due and payable if all or a part of the property is
scld or othecwise transferred (cther than by devise, descent or cperation
of law) by the mortgagor, pursuant to a contract of sale executed not
later than 24 months after the date of the execution ¢of this mortgage cr
not later than 22 months after the date of a prior transfer of the
precperty subject te this mortgage, to a purchaser whose credit has not
been approved in aciordance with the requirements of the Commissiorer.
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"EHA MORTUAGE RLOER"

Thin rider ro the Mortgage between Mauro Bastidas and Jaogefing Bastidas, His Wifp and
Maraaretien & Company, Ince. dated January 22 . . .. l9. 88 tis decmed to
amend and supplement the Boartqgage of samo Jdate as fallows:

That, together with, amdl in addition to, the monthly paymentn of principal and
intorest payvab le ander the torma of the note secured hereby, the Mortgagor will
fpay to the Mortaagee, on the first Jday of each month until the said note is fully
paid, the (ollowing sumsg

{(a} A sum rqual to the ground ventu, if any, neoxt due, plus the premiums
that will next become due and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assensments pext Jdue onh the mortgaged property (all as estimated by
the Mortagagee) leass all sums alrveady paid therefor divided by the
nuintpir of months to cvlapse before one month prior to the date when
sucn ground rents, premiums, taxes and asscssments will become delin-
quontes guech sums to bo held by Mortgaqee in trust to pay said ground
ropts, nromiums, rtaxes and special asscessments, and

(h}  All payments prontioned in the two preceding subsections of this para-
graph and aléc Jrayments to be made under the note secured hereby shall
be added tongefher and the aggregate amount thereof shall be paid hy
the Mortgagor cadh month in a single payment to he applied by the
Mortgagee to the Toiiowing items in the ordor set forth:

1. ground rents, if ‘any, taxes, spoccial assessmente, fire and other
hazard insurvance primjums,

1r. intereat aon the note seciared hereby, and
Ifl. amortization of the princijal bf the saicd note,

Any deficiency in the ameunt of suc) caggreqgate monthly payment shall,
unleass made good by the mortgagor piler to the due date of the next

such payment, constitute an event of defavlt under this mortgage, The
Martgagee tmay calloct a "late charge" rneol to exceaed four cents {4¢) for
vach dollar ($§1) for cach payment more thss fifteen (15) days in arrears,
o cover the oxtra oxpense involved in handl fng delinquent payments,

If the total of the pavments made by the Mortagagor under sabsection (a) of the pre-
codinag parvagraph shalil oxceed the amount of the payments «civally made by the Mort-
gaaqes for ground rents, taxes, and assessments, or inaurancé vremiums, aa the casc
may be, sueh oxceess, it othe loan 1s current, at the option ol the mortgagor, shall
be credited on subsoguent paymonts to be made by the Mortgagor,: ot refunded to the
Mortgaqor. It, howover, the monthily payments made by the mortgagotr under subsection
fa) of the preceding paragraph shall not be sufficient to pay grourd ronts, taxes,
and asscegsments, or insurancoe proewmiums, as the case may be, when the wvars shall be-
come due and payable, then the Movtgagor shall pay to the mortgagee any zZmount
neveusaty to make up the deficivney, on or before the date when payment of ‘such
gqround ronts, taxes, asseassmont s, or insurance pramiums shall he due. 18 4% any
time the Mortaagor shall tender to the Mortgagooe, in accordance with the provisions
of rhe note secured hereby, fall payment of the entire indebtedness represented
thereby, the mortgagee sha'l, in comput ing the amount of such i(ndebtednoasa, credit
to the acoount of the Mortqgagor, any balance remaining in the funds accumulisdted
umderr the provisions of subsoction (a) of the preceding paragraph. It thore shall
Loy o doetault ander any of the provigions of this mortgage resulting tn a public sale
ol the prewmises covensd hereby, or af the rortgagee acquired the property othorwisoe
Aftor Jdoetault, the Soataganee shall apply, at the time of the commencement of nmuch
proceesbiing ot ot ke b vhe property is otherwine acqguired, the balance theh re-
wabning an the tamds acenealated npder submoection (a) of the preceding paragraph as
a credit againat the ameunt of prineapal then remaining unpaid under sald Note.,

Paragraph S ol pg.o i added s foliows: “This option may not be oxerclsed by the
Mortgages whon the ineligibitity taor innurance unider the Natlional Housing Act is due
to the Mortgadee's failure to rerit the mortgagn inaurance premium to the Doepartment
of Housing and Urban Deovelopmoent ™,
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ortgages insured under the vne- to
four-family provisions of the Natiooal
Housing Act.

D‘&’ A MORTGAGE

THIS INDENTURE, Made this dayof January, 1988
MAURO BASTIDAS,  AND JOSEFINA BASTIDAS, . WIS WIFE

» Morigagor, and
MARGARETTEN & COMPANY, INC.

 corporation orgnnized and existing under the laws of the State of New Jersey and muthorized to
do business in the state of Iinols, Mortgagee.

WITNESSETH: That whercas the Mortgagor s justly indebted to the Mortgagee, as |s evidenced by a certain Promissory
Note bearing even date herewith, in the principal sum of
Eighty~ Thise Thousand, Forty and 00/100
Dollars (8 #5.040.00 ) payable with interest at the rate of
Eleven Per Leatum
per cenlum ( 1A %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its ol /v
1in Iselin, New Jersey 08830

or at such other place as the holder may designate in writing, and delivered; the said principal and interest being payable in

monthly installments of
Sevan Hundred Ninety- Une and 37/100

Dollars (3 791.37 s on the first day of March 1, 1988 , and a like sumon -
the first day of each and every month thereaftrd watil the note is fully pald, except that the finat payment of principal and inter-
est, if not sooner paid, shall be due and pay.'ble on the first day of February, 2018

NOW, THEREFORE, the said Mortgagor, {or ‘ng better securing of the payment of the said principal sum of money and
interest and the performance of the covenants and cgreements herein contained, does by these presents MORTOAGE and
WARRANT unto the Morigagee, its successors or assigis, the following described Real Estate situate, tying, and being in the
co;‘;n“lyé ol;_ COOK and the State of lliinois, to wit:

CEL L. e e

men .

.

{

-~ Ghe- Bast 26 feet (as measurad at hqm.* 0.:qles to the Raat Moe.. .+ ... .
of Lot 4 of that part of Lot 4 lying Soutn of a straight line
drawn from a point on the East line of sair Lot 4, which point
is 69 feet North of the Southesast Cornar <i ssid Lot 4; ¢to a
point on the Wast lina of said Lot 4, which point is 72.65
feat North of tha Southwest corner of saild Lot /2, ====cececen=-
The North 20 fsat of Lot 4 as measurasd along tlic )ast line of
Lot 4, (Except the East 36 feet thereof, as measure’ along
North line of Lot 4;) the East line of said Tract uczwn paral-
le]l with East line of Lot Four and the South line of snid Tract
be v a curved line drawn parallel with North Line o\ Lot d4~—==

ALL !N GOLF-MILL SUBDIVISION being a subdivision of
part of the Fast half of section 14, Township 41
North, Range 12, ®aat of the Third Principal Meridian,
according to Plau ti. i'anf registered in the Office of
the Registrar of Titles ¢ Cook County, 1llinolas on
August 4, L1960 as Locument Jdunber 1933472, an Couk
County, Illinois,

et --n-;[-'-‘c" chn o driaed l-éHDk

e
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N S IR
TOGETHER with alt and singulur the tenements, hereditaments and appfirtenances thereunto belonging, and the rents,
Issues, and profits thereol; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, of power, and all plumbing ond other fixtures in, or thut may be placed in, uny building now or hereafter standing on

said land, and also all the estate, right, title, and interest of the said Morigagor in and to sald premises.

TO HAVE AND TO HOLD the ubove-described premises, with the appurtenances and fixtures, unto the said Mortgugee,
its successors and assigns, lorever, for the purposes und uses herein set forth, frec from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of 1inois, which said rights und benefits the said Morigagor does hereby
expressly release and walve,

ILLINOIS FHA MORTGAGE STATE OF (LLINOIS
MAHNR. 1201 (B/B6) HU{-921 16M (3-80)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness wforetald the Mostgagor does hereby assign 1o the Morigagee
all the rents, issues, and profits now due or which may herealter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now exisling or hereafter erected on the mortgaged property, insured as may be reguired
from time to time by the Morigagee against loss by fire and other hazard, casuslties and contingencies in such smounts and for such periods
as may be required by the Morigagee and will puy promptly, when due, any premiums on such insutance provision for payment of which ha
not been made heceinbelore. T Co

All insurance shall be carried In companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mort-
gagee nnd have attached theretn Yoss pavable clanses in Tavor of and in Torm ncceptable to the Mottgagee. In event of 1oss Mottgagor will give
immediate notice by mnil 10 the Mortgapee, who may make proof of o i not ivade prompily by Mortgagoer, and eucl inwurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Morigagor and the
Mortgagee juintly, und the insurance proceeds, ac any patrt theeeo!, may be applied by the Morigagee a1t Bs option elither to the reduction of
the indebtedness hereby secured or (o the restoration ve repair of the property damuaged. 1n event of foreclosure of this Mortgage or other
teanster of ttle to the mortgaped property in extinguishiment of the indebtedness seciured hereby, all right, tile and interest of the Mortgagor
in md to any lnsuranve policies then [n ferce shindl puss to the puechnser or grantee.

THAT If the premises, or any part thereof, be condemned under any powsr of eminent domain, oF acquired fTor » public use, the
dumages, proceeds, and the consideration for such acquisition, to ihe extent of the full smount of indebtedness upon this Mortgage, and the
Noate tecured hereby remnaining unpald, are hereby nvigned by the Mortgagor 1o the Mortgagee and shall be paid forthwith to the Mortgagee
1o be applied by It on account of the indeblediess secured hereby, whether or not.

THE MORTUAGGH FURTHER AOREERS that should this Mortgage and the Noute secured hereby nut be eligible tor insurange under
the Nutional Housing Act/within 60 days from the date hereol (written statement ol any officer of the Department of Housing und Urban
Development or authocized agont of the Secretnry of Housing and Urbiin Development dated sutequent to the 60 days® thine from the date
of this Murtgage, declining v 12vare sald Note and this Mortgage, betng deemed conclusive proof of such Inetigibility), the Morigagee or the
holder of the Note may, al 6 ordon, declare all sums secured hereby immediately due and payable.

IN THE EVENT of default in‘makivg any monthly payment provided for herein and in the Note secured hereby for a period of thiny
30) days after the due date thereol, or it vase of  breach of gny ather covenant or agreement heseln stipulated, then the whole of sald prin.
¢ipal sum remsining unpaid together wittscerued Interest thereon, shull, at the election of the Mortgagee, without notice, become im.
medintely due and payable,

AND IN THE EVENT that the whole of saic”aebt is dectared o be due, the Morigagee shall have the right immediately to foreciose this
Morigage, and upon the Rling of any bill for that pyrpase, the court in which such bill is flled may al any time thereafler, cithes before or
after sate, and without notlce to the said Mortgagor or any party claiming under said Mortgagor, and without regard 10 Lhe solvency or in.
solvency at the time of such applications for appaintisenof o receiver, or for an order (o place Mortgagee in possession of the premises of
the person or persons linble for the payment of the indelites’ ness secured hereby, and without regard to the value of said premises or whether
the sume thall ithen be occupicd by the owner ol the cquity vl redemiption, as w homestead, enter an order placing the Morigugee {n possession
of the pretnises, or appoint u revelver fot the benefil of the Njoriuagee with power to cullect the rents, lsxues, and profits of the said premises
Jduring the pendency of such foreclosure suit and, in case of sal: and u deficiency, during the Tull statulory period of redempiion, and such
rents, issues, and profits when collected may be npplied toward the pavment of the indebiednesy, cost, taxes, insurance, and other items
necessary for the pratection and preservation of the property.

Whenever the sald Mortgagee shall be placed in possession of the ausse described premises under an arder of n caurt in which an action
w pending to Torectose this Mortgage or o subsequent mortgage, the sald (doringee, in ity discretion, may: keep the suid premises in gouod
repais; puy such current or buck taxes and assessments as may be due on (n7'sw'd premises; pay for and maintain such insurance i such
amounts 1s shall huve beens required by the Mortgagee; fease the sukd premises 20 2ar Mortgagor or others upon such terms and conditions,
cither within ar beyond any perivd of redemption, as are upproved by the court; ¢Olidetand receive the rents, issuey, and profits for the use of
the premises hereinabove described; and employ other persons and expend itsetf=..cn amounts us are reasonably necessary Lo catry out the
provisiony of this parugraph.

AND IN CASE OF FORECIL.OSURE of this Mortgage by said Mortgagee in any cour: rolaw or equity, a reasonable sum shail be al-
lowed for the solicitor's fees, and stenographers’ fees of the complainant in such proceeding #ad also for alt outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and inCas7 of any other suit, or legal procveeding,
wherein the Morigagee shall be made a party thereto by reason of this Mortgage, ils costs and expraics,/and the rensonable fees and charges
of the atiorneys ot solicitors of the Mottgugee, so made pasties, for services (n such sult or proceedings, shall be & further lien and charge
upon the sait premises under this Mortgage, and all such cxpenses shall become so much additional lhyaebtednesy secured hereby and be
nllowed in any decree foreclosing this dMorigaye.

AND THERE SHALL BE INCLURED n any decree Toreclosing 1his Mortgage aid be paid out of the praceess of any sale made in pur-
suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including o2wrueys’, solicitors’, and
slenographers® fees, outlays for documentary evidence und cost of snid abstract and exumination of title; (2) all tne/monies advanced by the
Morigagee, {f ahy, for the purpose wuthorieed {n the Mortgage with interest oft such advances at the rate et forth hn 1he Noae secured hereby,
from the time such advonees are made; (3 all the acerued Interest remalning uapaid on the indebtedness heredby secured vA) all the said prin.
cipul money remaining unpaid, The overplus of the proceeds of sale, if any, shall then be pnid to the Mortgugor,

If Mortgagor shall puy saic Note at the time and in the munner aforesaid ahd shull abide by, comply with, and duly perform all the
covenants and agreemcents heeein, then this conveyance shall be null and void and Morigugee will, within (303 days after written demand
therefor by Mortgugor, execule a relense or satisfuchion of this Mortgage, und Morigagor hereby walves the benelits of all statutes or laws
which require the carlier execution or delivery of sisch selease or satisfaction by Morigagee.

IT IS EXPRESSLY AGREED that no extension of the time for puyment of the debt hereby secured given by the Mortgagee to any suc-
cessar in interent of the Mortgagor shall operate to release, in any manner, the original liability of the Morigagor.
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